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unoj.  I  n  tCONSOlIDAIION  IS  CONDITIONS  IN  THE  QUEBEC  RAHWAY  THE  POSITION  OF  iTT;  TT 
N.D.StarKACO.  IMPERATIVE  IN  R.C.  WEST  ARE  IMPROVED  HOLDERS  WRITE  TO  THE  MARKET  SEES  I  jg  Iweslmeiits 


BANKERS. 

INVESTMENT  SECURITIES 


The  Srr>  icos  of  oiir  OflficoB 
are  at  the  disposal  of  the 
public  at  all  times. 

Enquiries  addressed  to  any  of 
our  offices  will  receive  care¬ 
ful  and  prompt  attention. 

MONTREAL. 

Toronto  Office: 

MCRRAY,  MATIIRR  «  CO. 

New  York  Boston 

52  Broadnaj.  50  Con^reifN  St* 


SCHOOL  DISTRIC1S  BEYONDBESTHOPESI  FINANCIAL  TIMES 


NO  BEnERMENT 


Unbusinesslike  Conduct  of  Affairs  |  But  the  Crop  is  Not  Yet  “  Made  ” 
by  Amateurish  Officials  in  Small  I  and  the  Rains  Came  Too  Late 
Districts  is  Ruining  Bond-Sell-  j  to  do  Much  Good  to  the  Early 
ing  Power  -Interest  Not  Met|  Sown  Portions— Alberta  Gov- 
on  Time,  and  Accounts  Trans- 1  ernment  Report  Seems  a  Little 
ferred  from  One  Bank  to  An-  Optimistic— Few  Stalks  to  a 

Root,  but  Heads  are  Large. 


Large  Number  of  Letters,  Mostly  |  The  Long  Period  of  Incertitude 


other — Huge  Commissions. 


Endorsing  Suggestion  of  This 
Paper  That  a  Change  of  Man¬ 
agement  is  Necessary-  Paris 
Bourse  Tax  Not  Paid  and  Stock  | 
Will  No  Longer  be  Listed  There 
Bond  Interest  Payments. 


Has  Again  Been  Broken  by 
the  Clash  of  Arms  -Nothing  in 
Sight  to  Offer  Relief -Ultimate 
Effect  of  Foreign  Strife  on  Can¬ 
ada  Will  Prove  Beneficial. — 
The  Week  in  Detail. 


For  several  years  past  there  has  been  |  (Special  IVop  Letter  to  The  Fluaueial 


mooted  the  eonsolidation  of  the  various  j 
Uoinan  Catholic  school  districts,  or  “school  i 


Time.s  from  K.  I'ora  Hind) 

WiNsii'Ec,  .luly  1.  "Since  niv  last  wire 


municipalities,"  of  Montreal,  under  one  conditions  have  <'ontinued 


c<'ntral  hoard  of  commissioners. 


steadily  and  rapidly.  Thi'rt'  has  been  an 


Under  tin*  present  system  there  is  a  board  '  abundance  of  rain  and  with  the  sinule  ex- 
which  administers  the  ILoman  Catholic  ception  of  the  cold  nitjhl  already  referr<‘d 
school  system  of  the  central  part  of  the  city,  ,  i„,  weather  has  been  warm,  in’  fact  verv 
and  various  independent  boards  of  (‘om-  ;  i  . 
missioners,  which  are  responsible  for  the  I 


administration  of 


Homan  Catholic 


'ountry  is  looking'  beautiful  and  the 


NOW 

is  the  time  to  buy  for 
Investments. 


schooi  sy.stpni  in  1h(‘  various  oullvinpf  (iis- I nunlv  in  tlio  length  of  wlioat  and 
I  tricts,  or  "school  municipalities."  KaidiM*"'  peri'<>ntai;e  ol  it  in  shot-blade  has  betm 
school  municipality  does  its  own  tinancini;,  reniiirkable,  or  rather  it  would  be  remark-  ^  ^  ^  ^  ^ ^ 
ilhroitfjh  its  own  bPard  of  commissioners.  |  able  in  any  country  beside  the  ('anudian  ^ 

W  hen  a  school  tniinicipality  needs  several  i  West,  where  it  seems  [lossible  for  the  best  1  he  r  i n.wci .\i,  i 
new  schools,  the  (“oinmissioners  pass  a  ve- | '“^b'hlished  t heories  to  be  occasiotially  over-  immense,  amount  of 
solutioti  for  the  issuance  of  debenttires  to  the  :  turned.  The  itnprovement  has  l>een  so  j||,.  situation  of  ( 
required  amount.  Aptilication  is  then  mtide  S'’’"*'  'I"*'  man.'’  people  are  inclined  to  |  ..c 

to  tin-  Depart tin-nt  of  J’ublic  Instructioti  of  '  jhitik  that  the  crop  is  nuule  and  everythini;  | 

Quebec  I’rovitlce,  for  permission  to  iiroi-eed  I”' ’'I.'’-  '*  sober  matter  of  fact  thel 

with  the  deln-nttire  issue.  Tin-  ))rovincial  .  rains  came  too  late  to  help  the  stoolinf;  of 
suj)erintendent  of  publii-  instruction  rntist  |  '*".'’  "I,  ''*’■  ’-arly  sown  crops,  and  too  late  to  j 
then  satisfy  hitnself  that  the  proposed  loati  j  'uaterially  help  anything  that  was  sowti  on  | 
is  actually  needed  for  Icfiitimate  educationaM  I 


i  'I'l'*'  ’  lir'‘i>t<'ni"K  clouds  which  were  hover-  | 
^  j  intr  over  the  Halkan  natiotis  have  broken  | 

^  IIIK  M.lKKHl  \  IKW.  4^  j  out  this  week  into  a  furious  storm  which  ! 

^  Quebec  Kiulwav  Boud.swere  S  S  "*'1  .V  I 

^  sold  ns  low  ns  3!»  nl  the  elose  ^  Ktirope.  The  political  intriRues  of  t  he  hast- | 
of  ^  the  week;  n  drop  of  eii^ht  ^  I  ern  nations  cannot  be  conceived  by  t  he  i 

^  *****'l/^  '**'  *'***'^**  «luriiiii  the  ^  I  ordinary  mati  who  has  no  perci“))tion  of  the  ' 

S  "'Qm-bee  Knilwny  stoek  wns  |  ^''iiKt  hs  to  which  t hey  will  t;o  t o  obtain  t  he 

<|iiot<-fl  nt  II,  the  sniue  ns  Inst  j  ’h-sired  end.  It  is  true  that  this  is  not  an 

^  week  ;  durIn;L  the  w«‘ek  it  ttliforeseeii  calamity:  tifilitinn  had  been  pro- 

i  Dniehed  It)  1-2.  ^  (;ressintj  ere  this,  but  it  was  rather  the 

k'l’;""’'''  1>’""  'l*;-  pr.-ss  despatch-  ; 
'  '  ^  ^  ^  tliiil  tin*  hinuan  and  tin*  inouelary  rn- ; 

Tin*  KiNAM'iAU  Times  is  in  rni'nipt  of  an  siiurc'os  nl  tin-  lirllimTvnts  had  hvnn  sn  much  I 

immense,  amoutit  of  eorres,,o.ideiicc  relatitqj  j  i"'''""''''*  I’-''  V".'’  t'**’  ;i’"rks  that  a* 

...  .  ,  ,  ,  sclllcmcnl  would  he  reached  it  pressure- 

to  the  situation  ol  Dnebee  Hail  way  and  I  he  |  |,y  U,,.  I’owers.  peremp- : 

desirability  of  elTcctin^f  a  complete  eliaiiKe  i  torv  order  was  indeed  issued  from  St 


Municipal  Debentures  which 
were  purchased  during  the  1907 
period  of  depression  afforded  the 
investor  a  wide  margin  of  profit. 

Present  prices  are  lower  than 
obtained  even  at  that  time. 

Debentures  purchased  now 
should  show  at  least  an  equal  en¬ 
hancement  in  value  and  at  the  same 
time  afford  the  purchaser  a  perma¬ 
nent  investment  of  the  highest 
character. 

The  following  are  selections  from 
our  list  of  securities  yielding  from 

5%  to  7%% 

Security  Maturltsr  y*Id 

London*  Out- . 30  June*  1933  5 

PeterhoriDui^li*  lint*  31  Oec.*1911  5  1«16 

iiuelpli*  Out . 31  Dec**  1917 

Fort  M'illiain,  Ont*.  1  Feb.*  1933.  5^ 

Retina*  Sank* . 1  April*  1928  5)^ 

MooKOjaw*  SaNk* .  .  .  1  Jan.*  1933.  5*30 
SaNkatoon*  Sa^k....  1  June*  1953  5^i 
St.  Tlioina.s,  Ont. .  .  20  years  (serl- 

/  ally) . 

Prince  Albert*  Samk.  1  Jan.*  1913.  5)-j 
l.ct libriilile*  Alta..  .  1  .fan.*  1913.  SJj 
Medicine  Hat*  Alta.  I  Nov.*  1918 

to  1912  5^8 

Onhawa*  Ont . 7  April*  1917 

to  1933  .  5^ 

l*reMt4Dii*  Ont. . 1911  to  1933.  5^4 

North  Vaiicouv«*r .  .  11  .Mar.*  1018  6 


?hiiik  that  the  crop  is  madc  ami  cvcrylhiiiK  |  dcsirahilily  of  clTcciiu^;  a  complete  t*hau^^‘ |  tory  ortliT  was  indeed  issuml  rrom  St 
is  lo\ely.  .\s  ii  sober  matter  of  fact  thel  in  the  management  of  that  eomiiany.  Pelersbiirg  onlering  a  cessation  ol  liostili- 
rains  came  too  late  to  help  the  stooHng  of  Prai'tieallv  all  the  letters  are  from  biina-lide  !  I,'*'’’'’  *"*^ 


OUR  BOOKLET 

''Six  Special  Issues” 

Is  Ready. 

Call  or  write  for  a  copy. 

Eastern  Securities  Company 

UMITEII 

InveNtm.nt  Banker. 
MOSTRKAI.,  r.Q.  ST.  JUIIN.  N.B. 


I)nr|)oses  and  that  the  school  mnnieipalit \' 
in  qtieslion  is  not  over-borrowing.  If  he 


F;  w  St  alkK  'I'u  a  Ituot 


bond. or  sloekliolders;  and  one  or  two  of 
t  hem  defend  t  be  present  management.  We 
print  below  a  "defence"  letter  \\  liii'h  some 


Xiimliers  of  samples  of  grtiin  are  eoniing  readers  may  [lossibly  regard  as  ironii-al. 


satisfies  liimself  on  tbr-se  points,  be  reports  into  the  l-'rec  Press  olliee  and  the  most  not-  'I'bere  litis  lieeii  no  ebange  in  the  situation 

favorably  to  the  Lientenant-Covernor-in-  able  thing  about  lliem  is  that  there  are  week  except  that  it  is  an- 

onnei  .  and  there  ,s  passed  an  Order-tn-  (.nly  -1.  t.,  S  or  at  the  most  HI  s  alks  to  a  ..nollieiall v  but  apparently  on  good 

(ouneil  pt  the  Proyinee  ol  Qiiebee  author- I  root.  A  good  crop  ,n  he  anadian  West  .^..^.^ritv,  that  the  stamp  tax  of  .•?:{.()l)lt 
izing  11'*;  '-^s'le  of  de hentlires.  Hie  sponsor-  |  runs  all  the  wav  Irom  20  o  2S  stalks  to  tlte  to  keep  the  stock  listed  on  the 

ship  of  the  Dncbee  (.overnment  ceases  with  1  single  root  and  I..  and  .,0  are  no  unusual  ; 

the  i.sstie  ot  the  bonds;  upon  the  school  ,  The  rains  will  lengthen  out  the  Imads  and  „„  ,, notations  tliere  after  Monday, 

municipalities  themselves  is  tlu*  responsi- |  materiallv  im]u-ove  the  hlhn^.  htit  will  not  i  i„iv  •  Th.»  wi.i.klv  .MrvMil-ir  n*’  I  (1  Ui-hIi 
hility  of  looking  after  interest  payinenis  and  !  put  two  heads  where  one  was  before,  or,  | '/Jjj  most' active 

the  hnal  redemption  ol  the  bonds.  more  ,)roperly  speaking  will  not  put  two  ,  of  tl.is  stock  during  tlie  week,  says: 

(iro.ss  C'iirrle.ssnoss  stalks  w  here  one  was  *‘‘>‘"'*y  H.  we  K*‘L  |  "W,.  ailvise  t  he  Qiiebee  railway  hondhoblers 

,  .  .  .  V',  »'eat  through  .Inly  there  is  now  a  ,o  g.-t  ri.l  of  their  seenrities.  We  regret 

The  present  is  an  atispieious  time  for  a  reasonable  outlook  ol  a  good  lair  crop,  but  =  1,..,^,;  thm  il...  board  of  directors  d.-eided 


i  Haines  into  greater  violence.  ' 

'  'Pile  outlook  for  peaei'  has.  therefore,  re- 
I  I'eived  a  ileeided  set-back.  Tliis  will  natnr-  ; 
I  ally  n-\i\e  all  tlie  past  troubles  with  regard  , 
I  to  hoardi'd  mone,\'  and  inipaireil  eonlideneo 
'  in  the  ability  of  the  (Ireat  Powers  to  keep  i 


There  lias  lieeii  no  ebange  in  the  silnalion  t  heir  smaller  neiglibors  in  <-beek.  That  a 
during  the  )ia.st  week  exeiqii  tliilt  it  is  an- ;  serious  crash  in  1  he  world's  markets  has  not 
noiiiK'ed  iinollieiallv  but  apparently  on  good  followed  this  latest  phase  is  due  to  the  llior- 
autliority,  llial  the  stamp  tax  of  .'?li,()l)lt  ough  liquidation  that  lias  been  earrii-d  on 
necessary  to  keep  the  stock  listed  on  the  during  the  past  year,  and  to  the  pre|iared- 
I’aris  Bourse  will  not  be  paid  and  that  there  ness  of  F.uro|)e  and  America  for  the  latest 


(iooil  F<»r  III  l.oiit^  Kini 

How  mneh  Canada,  together  with  all 


"We  advise  the  (,)nebee  railway  hondholders  other  nations,  has  suffered  from  the  seareily  j 
not  to  get  rid  of  their  seetirilii's.  We  regret  ()f  money  has  only  been  too  e\ideiit  during  | 


ne  present  is  iin  aus,.i  eious  time  lor  a  ;  reasoname  on  hook  oi  a  gooa  lair  crop,  mn  .  ,,,,,,^,1  ,iin.,.|ors  decided  the  i.ast  year.  The  newer  prolilems  on 

little  plain  speaking  •"  this  eonneelion  j  it  is  not  made  and  will  not  be  made  for  |  Preneli  stamps  duo  on  hand  will  now  pul,  off  the  solving  of  the! 

The  seeurtly  underlying  the  bimds  of  gooi  ,  another  ^  i  . . ;,„;,ion.  As  1  hrei-qnarters  of  the  eapital  (piestion  to  a  more  distani  date. 

Homan  (  atholie  sehool  nuinteipalilies  of  |  1  here  are  see  tons  in  the  eountry  as  holders  are  in  Franee.  this  seems  to  he  H  is  not  too  mueh  to  sav,  howover,  that  this 

the  city  ol  Montreal  ts  the  very  highe.st.  i  previously  indieated,  where  eondittons  have  if  ,  l„.y  aeeepi  t  he  eotinlry  will  eventnallv  lienelit  from  I  he 

Buyers  ol  this  elass  of  security  comprise  a  been  good  Ibroughout  llio  entire  season  shareholders’  inonev  by  selling  their  shares,  foreign’  entanglements  ’  provided  tbev  are 


the  city  of  Montreal  is  the  very  liigbest.  previously  indicated,  where  conditions  ha\'e 


;  number  of  the  most  conservative  instil ution- 
I  ul  buyers  of  bonds  in  Montreal.  One 


and  where  thay  hav»'  never  been  short  of 
moisture.  In  tliese  districts,  under  f) 


they  should  not,  at  least,  elose  a  market  in  not  carried  to  the  point  of  embroiling  the 


XOlAC  IwlotlOfVAf*  lAf  !  ability,  but  of  course  this  means  only  a 

lllQllCUfd  1 1  flilldl  I  ^**'*''*.''  pa.v'iK'ut,  and  is  the  exception 

whieh  jiroves  the  rule. 

(iilTieulty  is  iiot  an.v  lack  of  security, 
by  high  elass  western  re.-ilty  company  to  |  Xowlieri'  in  tlie  Ctinadiau  market  is  there 
handle  Moose  Jaw  department.  Alust  In-  I  to  bi‘  found  so  elose  an  ai)proaeh  to  a  large 
producer  of  good  business.  Apply  Box  ('.  |  city  obligation  yielding  siieli  a  splendid 
e|o  Fi.v.vnci.^l  Timks.  i  return  as  the  bond  of  ji  good  Homan  Catlio- 


small  municipality  has  .seen  fit  to  ruin  its  I  sent  conditions,  tlie  outlook  is  for  a  very 
own  credit  for  all  time  by  disputing  its  li-  |  fine  croj)  imb-ed,  but  this  is  not  general. 


wli'.'di  lliey  might  trade  with  a  |)rotit." 

S<|iieeziiig  Oii(  Frriirii. 


I'rvMtMDii*  Ont. . 1911  to  1933.  5^4 

North  Vaiiroiiv«*r .  .  11  Mar.*  1018  6 
Swiff  C'iirront,Sa»*k.  1  Sept.*  1952  0 
Raiiphiii*  Man...  .  1  June*  1911 

to  1913..  tt 

KaNNaiio,  Alta .  I  April*  19I(» 

to  1931.  .  7 

M^«*Mt«*rii  ScIimmdI  ^ 

IliMirirtH .  19  inNtalm'tN  7  }<2 

Tlie  above  Bonds  hav^o  l)epn  pur¬ 
chased  only  after  thorough  investi¬ 
gation,  anil  will  meet  the  require¬ 
ments  oL  tlm  most  conservative 
investor.^  We  will  be  |)!eased  to 
submit  further  ptirtieulars  on  ro- 
(Hiest . 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

London,  Eng. 


Features  in  To-days  Financial  Times 

I»A<JK  TWO. 

Kluct nations  on  Montreal  Market.  \ 

l•A(•K  THKKK.  ' 

"Mainly  About  Seenrities."  \ 

l«A<JH  FOCR. 


OiTieiiii  Optimism 

.\n  interesting  eom|):trison  may  be  niado 
between  the  .Mberta  (iovernmenl  rej)ort. 


Tliere  hits  been  (‘onsideralile  discussion  as  ihul  is  being  made  by  lh<^  great  nations  on 
to  the  meaning  of  this  decision  on  the  part  of  th(>  Wealtli  of  their  citizens  and  on  tlie  most 


world’s  wealthiest  nations  in  a  struggle  lhal  j 
would  lay  low  bolh  the  vitality  of  Furop;' i 

tiiid  her  resources.  The  insistent  <lemand  , 

that  is  being  macle  by  Hie  great  nations  on  j  ’’■'I**"')’'  About 

.b,,  .......HI.  .....I  ....  ilw.  PAGE  FI>K. 


<-ily  obligation  yielding  siieli  a  splendid  ,  k'ronnd  t  liroiighont  1  be  entire  season.  This  | 
ret  urn  as  the  bond  of  il  good  Homan  Cat  lio-  ; ''*“1  *'''■'*  '**  portions  ol  soutliern  ,\lbert;i.  | 


MONEY  RATES. 


lie  sehool  mnnieiiiality  of  Montreal.  The 
difficulty  is  gross  carelessness  and  ignorance 
of  tinaneial  jiraetiees  on  the  part  of  several 


nlumVil’S^^  H-aeilerihaTat'  ’  whiit‘'«hdiiv'e.l  and  The'' upward |  tin-  French  sloekliolders  ami  bondholders  j  snperliuous.  While  the  Xew  Vi.rk  market 

aCnberoflhemdom  *""il  "'*■  '"''I'U*’  -M»v.  i  <'  D'"’'"'’  Hallway  are  all  associated  wit  h  |  was  relicv.-.l  ol  the  1  mon  Hac, tic  problem 

a  nuinof  roM  IH  m  aon  )T  ]  (),  SI  ss  a  Kno\\  ^  ^  nw.nth  .'ondi-  prott<'ti  vr  \vlu<*li  Iasi  yvarjthat  has  Imtii  lor  two  yoars  a  (listnrhiiiK 

n.rs.*'’'  H  is’'’no  Tnirnum  ^  '*'•'•<■  b!cn  iil.-al,  plenty  of ‘moisture  has  ;  '*>*  <'''Kiueer  and  :i  .ielegalion  to  (’ana.ia  j  factor,  the  Ameri.-an  market  has  llueinaled 


between  the  .\lbertu  "(iovernniinil  report,  *  ‘lifetors,  which  is  generally  ascribed  !  vtiluable  years  of  their  life  for  military 
whir-li  leiM  iiis;t  biiii  *is<iii.d  •iiol  -i  reoort  ol’  **’>  uiu<di  to  economy  its  toil  desire  to  gel  i  service,  has  served  to  <lr:iw  alleiilion  to  the 

a  private  expert  who  lias  be.  n  on  holdings  dumped  upon  th.-Uana-  'eonniries  Unit  an-  still  fn-.>  from  lli.-.s..  p.-r- 

eroiiior  t  liroiiiHioiii  1  lie  ..iitiro  vte-i«oii  'I'liis:  'lit*'*  market.  It  will  be  reinember.-d  thill  nieioiis  itifinenees,  iind  where  both  eapilal 

nlers  1.)  sine, . the  Bamiiie  1  nternal  ionale  affair  I  In- n-  ami  hnnian  lilV  ar,.  r,-asonably  frc. 

(!o\ernmi>nt  report:  "'riie  spring  op.-ne.i  |  'he  ;"b'i;*'lliiig  i  Week  in  Hetiiil 

nml.-r  \orv  favoriible  eomlilions,  with  siif-  interests  ol  (,)in  bee  l{ailway  ami  the  rreiii'li  ,  , 

tiei.-nt  mo’i.stiir.-  in  the  .soil  to  insure  ,'arlv  |  'man.-ial  groilii  wlu.-ti  loriiierlv  suppor  ed  i  'll,,-  .-liang.-s  ol  tin-  w,-ek  are  ol  so  little 

ei-rmin-ition  Tin- w-irm  we-il  her  wis  soiin'--  i  '  I"'"'  ha\ ,-  bei-n  lar  Iroiii  I rn-mlly,  ami  t  hat  '  eonsi-qm-m-e  as  to  niak,-  menlioli  ol  them 


boot  1  germitiation.  Tin-  warm  weiilln-r  wassonn-- 


iiml  human  life  iiri-  i-i-iisonably  fre,-. 

Week  ill  HiHiiil 

'I’ll,-  eliangi-s  of  till'  wi'ck  iir,>  of  so  little 
i-oiisi-iim-iii-e  us  to  niaki'  menlioli  of  them 


loosing  of  the  Hieheli<.|^^h^d,  hv  ‘^rans^  ,V  ‘""‘''"J""’" 

vbl^hi  pillilv’s  account  from  one  hank  to  another 

slight  improvement;  they  say  that  banks  | 


have  been  figuring  on  that  relief  for  some 
time  and  were  disappointed  that  it  was  de¬ 
ferred.  There  appears  to  he  no  prospect 
of  any  other  relief  from  England  at  present. 
Humors  of  ’’assistance"  from  English 
hanks  in  the  crop-moving  period  are  re¬ 
garded  as  loo  vague  for  practical  eonsiderii- 
tioii. 


willmnt  notifying  any  of  the  bond  houses. 
The  ri'siilt  is  that  when  that  miinieipality’s 


fallen  to  insure  a  sul1ii-i,-n1  growth  for  a 
I  gooil  crop,  in  fact  tin-  eomlilions  wi'ri-  never 
I  niori'  favorable  for  ;i  suc'essfiil  ,'r,)|)  thiin 
I  aiipi'ar  at  the  presi-nt  lime.  On  aei'oiint 
I  of  111,'  ideal  .•onditions  wliii'h  liiive  pre- 


t,i  look  into  mailers,  tln-ir  ri-pi)rls  being  i  in  a  narrnw  rang,',  and  sine,*  its  movements 
cpiiti-  host  ile  to  1 1ll-  administration.  |  ,if  lati*  have  ileli-rniineil  I  he  emirs,'  of  <  'ami- 

'I’lii;  Fi  N'.\  .s,  1  .M.  'I'lMKs  li-arns  that  un<l,-r  |  dian  jiriei-s,  not  niiiiiy  I'lningi-s  in  tin-  horn,' 
till- liy-hiws  of  tin-  I'omiiany  it  is  ,-ntitli-d  to  |  mtirkel  ar,'  wiirthy  of  nn-iilion. 
nim-ty  days’  grtie,'  f'lr  the  piiyim-nt  of,  (’anadian  I’aeili,',  tis  an  interntitional 


ted  that  it  was  de-  ,,I  .  .'.ol,,  ms  ar.'  nr, -sen  d  at  I  he  !  'aih'd  .luring  tin-  past  tliirtv  davs  the  rai.id  I  '""n'-st  ami  pnm-ipal.  b.-lor.-  a  boml  i-n'di-  j  issue  has  siill.T.-d  Irom  th,'  liirt  i.-i;  nn.'.-r- 

o  he  no  prospect  ,  on  tli,'  imxt  nlerest  d-ite  Ih  -v  ^  growth  has  phi,-.',!  all  crops  in  ’this  distri.-t  '‘'■j'"*!"'  taintn's  tlitit  have  d,-v,  lop.-.l  .luring  the 

.ngland  at  present.  V  ,  H,.  (,oia  V  «f  the  h**>""''vhat  in  advan,',- of  this  <la1.- last  v.-ar,  I I'roHst  th,'  bomlli.ibl.'rs  inl.r.'sts.  As  ,  w.'.'k  ami  Irom  JbS',.  on  Satnnlay  last, 

•"  from  b^nslish  i  ’  wme  eU's  it  Ins'  t  ik  t  ! '*''-1  ''*  """'v  pl'**-*'**  H"’  outlook  as’sur.-s  r.'.-.'ipts  ar,'  now  ,'omtng  in  v.t.v  j  sol.i  .lown  to  JI-1.  Brazilian,  ano'InT 

ng  period  are  re-  '  i,  ‘  o  I’oe-U^^  'X  •leeoiiiit  of  i  '••"I'  an  earlil'r  ami  b.'tl.'r  harvest."  h.avily,  at  tli.'  h.'iglitol  t  h.'tonnsi  season  ,  internal  tonal  i.ssu,',  sol.i  ,,l  Iron,  S(, to 


wi'eks  to  local,'  the  iieeoiint,  as  som,'  of 

(Continued  on  Page  3.) 


Congratulations  from  Boston. 


\  then*  socitis  to  Im*  littlr  douht  all  «'G'uillint^  Ihr  low  of  llio  Near. 

'I'lie  Private  K.xpi'rt  !  e,)U|,ons  will  b,'  duly  easln  .l  b.'f.ir,'  that  j  bee  Hailway  was  quit,'  ii.-tivt'ly  tra.l.'.l  in 

Tin  pri viit e  I'xiiert ,  win,,  by  th,'  way  has  |  i)eri,nl.  in  th,'  nn-aiit i m,',  eonpons  pr,'-  around  II.  (’rown  H.-s.'rv,'  lost  III  points 

no  jixe  to  grind,  no  provineitil  reimlation  to  st'nled  by  mdtirit's  app.'tir  to  b,'  g.'tting  tlie  i  to  3.10;  (’,'ment  was  sli-ady  :it  27',>;  .S.'oiia 
sustain,  ami  merely  I'xpressi's  this  opinion  pn'fereiie,'  and  'I'm;  Ft  s  anii.m.  Ti.mks  r,'- j  .Steel  iiitnh'  a  new  low  record  at  70;  Bell 
at  my  tirgt'Ut  r,',)nest; — "  \Vi'  have  liail  a  eommends  this  metlnnl  to  bonillioldt'rs  j 'fel.-phoni' also  sold  down  to  a  low  mark  for 

rathi-r  unfavorable  season  this  y.'ar.  In  d.'sirous  of  a  prompt  settlement  of  tlieir  for  I  li,' yi'tir  tit  1-42;  ( ’ana, ban  ( ’ot  tons  |,i'i'- 


H u NT  a.  An ou < 

IS  CONOMCSS  S-7 
■  OSTON- 


siistain,  and  merely  I'xpress.-s  this  opinion  prefereiie,'  ami  I  m;  r  i  sanii.m.  Ii.mks  r,-- 
at  my  tirgt-nt  r,',)nest; — "  \Vi'  have  lia.l  a  eommends  this  nn-tlnnl  t,,  bomllioldt'rs 
ratln-r  unfavorable  season  this  .vi'ar.  In  d.-sirous  of  a  prompt  s.'tll.-m.-nt  ol  tlieir 
many  places  the  land  in  tli,'  spring  wtis  inlen-st  ehiiitis. 

v,-ry  dry,  and  we  liad  insutti,-i<-nt  rain  until  'I'lie  following  ar,' som,'  aiming  tli,'  l.'tti'rs 
a  w.'i'k  ago  (I, -tier  written  .lune  20)  I'nie-  ri'e.'i ved  by  'rm;  I-’i.nanci.m.  'I'imk-s  sine,' 
li.'ally  till  the  er.qis  in  this  part  of  Alberta  th,'  aiqi.-artiti,',-  of  last  wm.'k’s  iirti.'l,'  ,,n  th,' 
liiive  sulVere.i  .sev.Tcly  from  tlio  ilry  weiitlier,  subj.'ct  of  (.Im-bee  Hailw  jiy  : 


f.'rre.l  e()ii;ill,'d  its  low  at  72  iind  111,'  eoni- 


llome  I.lfe.  Another  Pollman  Evans  Co.  May  lio 
!  MtTKoil. 

'  PAtiK  SI.X. 

I  New  York  Storks. 

'I’oronto  .Market  I.eller. 

PA(JH  SEVEN. 

Net  KarniiiKsof  llnil.son  Hay  Co.  Largest  on  Record. 

\  iineoiivi'r  Wauls  to  Pay  for  Paving  in  One- Year 
Not  ,'.s. 

PAtiE  EIGHT. 

l.-'ssiT  Ciiiiadiaii  Markets. 

SECOND  SECTION. 

PACiE  NINE. 

Many  .Anoinalies  In  Calgary's  ('ivie  Book-Keeping. 
Strong  Warning  To  .Aini'rieans  About  Paper  Tariff. 
Ilinis  III  Investors. 

PA<JETEN.  I 

Hank  Not,'  Cireulatioii  is  Not  .All  Net  Profit  For  tha  I 
Hanks.  ' 

canailian  Clearing  Houses  and  How  They  Clear. 

PA<JE  ELEVEN. 

Olid-Lot  Munieipals  Offer  Fine  Chance  to  Investors. 

PA<iE  rWELVE. 

Life  liisnrance  anil  Social  .liisticc. 

PAGE  rillKTEEN. 

Ri'organizalioii  of  Canadian  Coal  &  Coke  Co. 

pa(;e  Foi  rteen. 

Investors'  (iiiido  to  Canadian  Seciiritie.s. 

PA<iE  FIFTEEN. 

Investors'  Oiiidi'  I'ontinm'il. 


rile  fiilliiwiiig  are  sum,'  aninng  1  hi'  I, 'tiers  miin  siilil  at  35;  Ogilvii'  .Milling  sit  1  13  sets  :  *  '”"*'"“**  Imporis  „l  Cotton  (loods. 


I  in  spite  of  what  the  iii'wsiiiipers  siiy  to  tlie 
I  eontriiry.  Sineo  the  17th  of  this  niontli 
I  w«'  liave  hail  sen'ral  good  rains,  umoiinting 
I  to  oviT  two  inches,  ami  wliil,'  tlie  late  crop 


'J'lie  “Ilil  mill  Kiiii"  (•nine. 

E  nil  (lit  l-’l.NANCl.M.  'I’l.MLS. 


I’erinit  me  to  make  use  of  the  eol-  '  imw  low  record  iit  1'2. 


a  low  record  since  it  was  placed  on  its  pre¬ 
sent  S  per  cent,  basis  in  I'.IIMt;  Spanish 
Hiver,  jifler  last  week’s  sharp  advanee  to 
.53,  dei'lined  t<i  -15;  Dominion  Sti'cl  sold  at 
•1.5 's  ami  'I’extile  at  NO.  In  the  bond  de¬ 
part  melil,  t,»ii,-bi'e  Hailway  legist, -reil  ji  : 


23rd  Jun*.  1M3. 


will  be  greatly  bem-litted,  the  I'arly  sown  umns  of  ymir  ptijier  to  make  known  my 
will  never  Im  anything  hut  half  a  crop,  views  on  ilie  (.tm'lie,'  Hailw;iy  liasco. 


'riiere  is  a  little  consolation  in  the  fact  that 
I  many  other  districts  in  the  ountry  do  not 


In  t  he  lirsl  |,laee.  Hie  (Jnebee  ct  Sagueiiiiy 
Extension  was  uot  to  my  kiiowb'dge  sane- 


NOItTli  OVI'AKIO  FOKE.ST  FIKES 

mg  I 

A  ilisiist rolls  forest  lire  was  raging  this  chaii 
week  in  the  'reiniskiitiiing  district  in  Xorth- 
ern  Ontario.  .Miieli  iliiniag,-  was  done  Sai  . 
around  (’oehrane,  Eiirlton,  I'ingleliart .  (’o-  M,m 


T.  R«ll-/y  Oiclclnson.  '*'8q.. 

Editor,  The  Pinanoial  Tlaea,  > 
275  Craig  Street  west, 
Montreal,  Canada. 


Dear  Mr.  Diokineon:- 


seeiii  to  hiive  lieeii  suffering  as  hadl.v  as  wo  lioned  by  the  snareliolders  of  (.liiebi'e  Hail-  ,.p,,  Ontario.  .Mii<‘li  diiniag,-  was  done 
.  .  1  •  ,  i-  .1  I  biglit  Heat  ii  l’,,w(-r  (  omiitiny  s  ;jroiind  (’oebrane,  Eiirlton,  I'ingleliart .  (’o- 

As  stated  in  my  lot  ,r  ot  tlio  24tli,  gmod  stock,  and  that  oiir  w,|uld-l„'  progressive  j  |.,i|,.vbnrv  woro  also  I  lir.al,'n,',l. 

heavy  generiil  nuns  have  iiroi'ed  ii  beiir  (Jovernnient  should  iillow  a  ,l,al  to  be  *  ' _ _ _ 

fa.'tor  in  Ibe  market,  whieli  on  Mombiy  eonsuiiiiiiated,  iis  lias  been  don,' in  this  ease  i  i.'iitiv  'ww 

was  very  weak  in  tone  thoilgli  tlie  actual  |,y  the  Forget  interests  bespeiiks  very  little  I'.AItl.'l  I  lilt  F.N 

decline  was  not  heavy.  good  on  t he  part  of  1  lie  Ooverniiu'iil.  !  'riii!  I.ondon  market  on  Friday  moriiiiiL' 


LONDON  EAKI.Y  FKK’ES 

I’h(!  I.ondon  market  on  Friday  morning 


CANADIAN  COAL  &  COKE. 


ISeeomlly,  a  general  meeting  of  the  sluire-  -  si'iil  early  (irii'cs  over  as  folio ws :  C.I’.H.  ‘211, 
holders  of  the  eoiii[)any  should  liave  been  Mudsoil  Jiav  II,  (i.T.H.  or,linar.\'  2.'{:*s, 


^e  wish  to  congratulate  The  Financial  Tinea 
upon  entering  its  second  year  of  uaefulnast.  Tha  fight  you 
have  beon  waging  againat  undesirablo  and  dishonaet  prometions  a. 

s 

should  ba  appreciated,  by  anyone  interested  in  Canada.  * 

Ford  has  lately  been  passed  aro'und  in  financial 
oireles  in  Beaten  and  New  York  that  Canada  is  in  bsd  shape  finan¬ 
cially,  and  «a  have  endeavored  to  correct  that  atalenont  whenever 
we  have  heard  it  advanced.  Certainly  the  Canadian  banks  and 
your  paper  have  done  good  work  during  tha  last  year  in  advocating 
conservatlsn  and  andeawerlng  to  oorb  •ver-apeoulation  in  realty. 

4*0  wish  you  oootinuod  suocesa. 

Vary  truly  yours,  " 


-  --  held  in  order  to  give  tiiem  tin  opportunity  ]  Britisli  .-Vinerietui  'roliae,-,)  E-l;', 

TiiK  Financi.m.  'L’iml.s  is  in  reeei|)t  of  tlio  of  making  known  th.-ir  views  tind  opinions  j  _ 

following  letter  from  a  reader  who  requests  with  regard  the  iieqiii.sition  and  building  of  I 
that  bis  name  be  not  published;  the  (Quebec.  &  Sagm-nay  Hailway,  but  this  ' 

Editor  Fi.n.vnci.m.  Ti.mks;  to  my  knowledge  htis  never  been  done,  and  || 


PAGE  SI.X'fEEN. 

^  Halifax  'l'rii,l,'  ( 'onilitions. 

I  iiii'rnalimial  .Nieki'l  Ha.s  Paid  80  Cents  on  Dollar  In 
Dividends. 

EXCHANGE  RATES. 

.siiTliiig  Exeliange  and  New  York  Punds  were 
!  Iiiiotcd  as  follows  in  Montreal  during  tho  week  end¬ 
ing  Fi'iday.  .Inly  4,  as  reported  by  E.  Stanger,  ex- 
,'liaiige  liroker. 

t'O's  Demand  ('allies  N.Y.Fs. 

!'*al . 8'>,  t  l-iit  !)  l,'i-;tL'  !l  gl-;t2  ;t-64  di.4 

Mon .  8  11  tli  <J  17-.'tg  9-21-;f2  Par 

"  <■<1 .  !•  '-’:{-:{2  0  17-.'t2  (I  11-10  3-04  pr. 

'I'lmr .  .s  q  !l  i)-10  0  23-32  1-16  pr. 

Fri .  S  '4  9  9-10  9  2;{-32  1-10  pr. 

-M  It.  \V.  I.Kco.vr,  assistant  manager  of  tho 
•St.  James  street  office  of  Hie  Bank  of  Coin- 
meree,  is  at  I.ittle  Aletis  on  his  vacation, 
iind  will  he  I, tick  in  a  couple  of  weeks. 


Sir,  "  I  notise  in  current  edition  of  your  it  looks  to  me  as  t  hough  1  lie  directors  iiiclud- 
I  valued  paper  that  Mr.  II.  A.  I.incft.  pre-  ing  Forget  had  tu'led  off  their  own  bat,  and 
I  sident  of  the  (’anadian  (’oal  &  t’oke  (’o.,  in  order  to  raise  t he  necessary  funds  for  t he 
is  report,',!  to  liave  said  that  a  reorgtiniza-  construetiou  of  this  rotid  they  manipulated 
lion  in  this  company  is  about  to  take  pltiee,  the  stock  of  (^iiebee  Htiilway  in  siieli  a 
I  and  that  tlie  lionds  are  to  be  exchanged  for  manner  tis  to  give  il  a  luglily  lictitious  value. 


preferred  stock  in  the  new  company. 


1  helieve  and  tun  lirmly  convinced  that 


AsfarasJ  , -an  see,  there  is  only  one  object  Quebec  Hailway  under  jiroper  management 
in  this  action,  and  that  is  to  issue  new  bonds,  would  be  a  fine'  jiroiiosition,  but  under  the 
which,  of  course,  would  be  at  first  rnortgago  management  of  Forget  and  his  group  all  is 


on  the  property. 


lost  to  the  poor  siin])!, -minded  public  whose 


The  present  bondholders  would  therefore  last  dollar  is  lied  up  in  this  eiiterjirise.  I 


surrender  their  rights  to  a  new  lot  of  hond¬ 
holders,  and  for  no  particular  reason. 

At  present  we  hold  first  mortgage  on  jiro- 


think  tliat  it  is  about  time  that  Forg.'t  wa.s 
eliniinatod  from  the  Board  of  Director-  and 
the  quicker  the  boridliolders  und  sbarehold- 


porty,  and  I  see  no  reason  why  w,'  sl),,iild  ers  get  togetlier  on  tliis  iioint,  the  sooner  will  [ 
sacrifice  our  interest  for  preferred  stock  in  a  they  ti*'  ri'lieved  of  the  anxiety  and  strain  | 


company  which,  at  present,  aiipareiitly,  under  which  lliey  are  laboring  at  present, 
cannot  meet  its  obligations  for  bond  inter-  '  Qi.s(;i'stko  Shahkiioloku 

est. 

When  this  company  was  organized  four  Till  I(  Bccovern. 

or  five  years  ago  ciymbjning  several  pro-  Editor  Financial  Timks.  ; 

prrtifH,  including  the  Paeilie  J*ass  Coal- (  oal  ...  ,  1*00*1  •  *  r  *• 

Fields  Com jianv,  the  circular  promised  that  your  issui'  of  _8tli  tnsf.  I  notice 

bv  191‘2  there  would  be  available  8  per  -.'nt.  ^  K:‘'l"ay  shareholder.  , 

oil  common  stock,  and  by  1913,  14  per  .'cnt.  I  ’"^ve  been  a  bondhol.h-r  for  about  three  | 
Apparently  these  figures  were  grosslv  ex-  f  I 

aggerated,  and  subscribing  bondiuiiders  that  1  helieve  if  ho  (^n, -bee  Hull  way  affairs  , 
placed  ill  an  unfortunate  position  then-jiy.  "(**’*'  conducted  liy  an  able  man  it  would  i 
Yours  truly,  X.  Continued  on  Page  3. 


The  Royal  Securities  Bond 
Contract  makes  Bond  buying 
easy  for  the  salaried  inve^or. 
Full  details  on  request. 


Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quetiec  Halifax  London,  Eng. 


f 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co, 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Ordera  executed  on  all  marketa. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 

Q^B^C  Stock  Brokers  VANCOU 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


WINNIPEG 

VANCOUVER 


PREFERRED  STOCK  INVESTMENTS 

Several  Canadian  preferred  issues  can  now  be  purchased 
at  prices  to  yield  from  6)  2%  to  8%  on  the  investment. 
Particulars  on  request. 


J.  &  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


DOMINION  EXPRESS  BUILDING,  MONTREAL 
C.P.R.  BUILDING  -  -  -  TORONTO 


illac30ousaU  Pros;. 

Stock  and  Bund  Brokers  Members  Alontreal  Stork  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETU  MULSON 


C.  B,  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

^  Membera  Montreal  Stock  Exchange 

Telephone  M.  1144-1145. _ 82  ST.  FRANCOIS  XAVIER  STREET 

MORE  HOLLAND  CAPITAL.  NEW  LONDON  OFFICES. 


Regina,  Sask. — The  visit  of  A.  deVeer 
and  D.  H.  Andreas  to  Regina,  is  likely  to 
result  in  the  investment  of  hundreds  of 
thousands  of  dollars  in  mortgages,  etc.,  in 
this  city  and  district.  These  gentlemen 
represent  a  large  mortgage  company  in 
Holland,  and  have  decided  to  e.stal>lish 
Saskatchewan  headquarters  at  Regina.  Man 
itoba  headquarters  of  the  company,  it  is 
understood,  will  be  at  Winnipeg.  For  the 
time  being  it  is  only  proposed  to  loan 
money  in  those  two  western  provinces. 

K-.P.B.  ELECTRIFYING  LINES. 

The  electrification  of  the  Canadian  Pacific 
railway  between  Castlegar  and  Rowsland 
has  been  decided  on.  Tliis  line,  hitherto 
operated  by  steam,  as  are  all  other  railways 
in  Canada,  is  to  be  operated  by  eleetrie 
locomotives.  The  contract  for  the  neces¬ 
sary  electrical  machinery  has  been  let  to  the 
Canadian  General  Electric  Company  of 
Toronto.  It  is  the  intention  to  use  ‘2400 
volts,  direct  current  trolley  system  on  this 
part  of  the  line. 


JULY  INVESTMENTS 

The  release  of  dividend  and  intcTcst  funds  on  the  first  of  the  month 
raises  the  important  qut'stion  of  tlieir  re-in  vest  ineiil.  The  i)resent  time  is 
most  opportune  for  the  securing  of  investments  giving  e.xcellent  security 
with  a  high  interest  yield.  We  oiler  many  attractive  seeurili«‘s  at  bargain 
prices  and  advise  your  writing  us  giving  full  pHrti<‘ulars  of  the  class  of  in¬ 
vestment  required  and  appro.ximate  interest  return  e.xjx'cted. 

HANSON  BROS.  MONTREAL 


nXANClAL  TIMES,  MONTREAL,  SATURDAY,  JULY  5,  1913.  ' 

;  Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capital^atida.  Dhridatida.  Par  Value,  Interyt  nafwtwits  and  Price  Rjscorda.  See  pages  14  and  15.) 

1913  I  Satcbdat  I  MoNpAT  (  Tcmdat  i  Wkdnesuat  j  Thursday  |  Friday. 

High!  Low  ,  High  I  Low  '  High  I  Low  High  |  Low  j  High  |  Low  High  j  Low  j  Ask.  I  Bid. 


143  I  Bell  Telephone . | . . . ...v .  142»4  14‘2  142  ' .  142 

131  !  Packers . | . . | .  140 

149  I  do.  pfd.  A . 1 . . .  140 

70  i  Can.  Car . .  li.'i  . .  . 

110  i  Do.  prof . • . .  IOH'L .  •••• 

2t)^^'  Cement . i  27 'i . . i .  27,'2t .  2,S 


141 

130 

130  . 

H4>4  44.'i 

rt4 

ar, 


88  :  Do.  prof . !  90  .  i.  . .  89 

31  j  (’an.  Cottons ..  .  '  . | .  .  3.') 

72  Do.  pr(!f. 73  li- . •'  .  ■  ■■| .  72 

42  Converters . . . ; . 

!*0  Can.  Rubber . i .  . . 

97  :  Do.  prof.. .  j .  . . .  , . . . 

Wityi  Can.  General  Elec.; .  ..  |  . . 

211  :  Canadian  I’acifie..  21SU,  218  . |  .j  210'^ 

209  New  ('an.  Pae. .  .  . j 

">3  I  Can.  I.oeomotive . . . j . ! . . . 

til  I  Do.  prof. . . I . I . . 

3. 4.')' JCrown  Reserve.  ...j  3  . 3.43' . . i .  3.40 


I  For  Investment  I 

We  offer  I 

$6,000  I 

Mahhews-Laing 

First 

6  St  BONDS  ft 


each.  Interest  half-yearly. 

Price  and  full  particulars 
on  application. 


102 '  i  101 


Detroit  Elec.  Ry..  . ' . I . .  00  . |  00  i . I  t)7  j  Oo,' 

I  Dorn.  Bridge . j . .  IIO  . I  117  !  llti  i  118  |  110' 

i  Doiri.  (dinners.... . .  07'’4 .  08  . i  t>8  Oti 

I  Do.  I)ref.' .  I .  .  .  \ . . I . I  101  I . 

j  Dorn,  (’oal  pfd. .  . .  I . I . j .  108*2 . I  IP9  . . i  0*8' 

Doin.  Iron  pref . \ . .  98'^  97!2!  98  . |  98  90' 

*4  Dominion  Textile. .  80  . | . ‘ .  ,80  .  .80  . ! . j  .80 

'2j  Duluth  Superior..! . . ' . . . . !  oO 


l(MI'4l . I  Gould  Mfg . . . . . . I . ! . . . . I  110 


Do.  jiref. .  . 

Gooriwins . 

Do.  pref . 

Halifax  Elec.  Ry .  . 

Hillcrest . 

Do.  pref. 
Illinois  Trac.  pref.. 
Int.  (’oal  &  ('oke.  . 


jnjs.  '^ankera  IK*** 

M1HSIU.M0HTMM.  Sma  EwuMt. 


Banco  Espanol  Del  Rio  De  La  Plata 

l^s'l’AIO.ISHKI)  i,s.sr,. 

7  KKNC’UrKCll  .STKKE'I',  OONDOX.  K.T. 
,si  nsr  iiiiiKi>  i  AiMTAi .  j^ioo.ooo.oiHi  -i'.s.Tao.  i.'va 


C  a  I'ITA  I.  I’A  II)  I  I'. 

Kkskhv k  kc .nu  . 

New  UKSKIIVK  |.rM>. 

(iEN'KKAI.  M  A.NAdKK 


‘.t.».o:{2.:i  10  -  .s,i-_>i,.s7i 
4:!..'i()i),in'2  -  a.Tit).  itio 

4.  ISO..'",!»<;  -  :it)4,«72 

—  .1.  .A.  M  iTr  iii;i.i.. 


I.OMJON  .MAXAKKH  — Ai.kx.  Hniss. 
l.O.NDON'  SI  11  .MAN.VliKll  \V.  >  Ko, 
JIKAI)  DKFlI  i::  Ill  KN'OS  AlltKS 
A  K  ( i  K  N  'I'  I  N  K  K  K  r  I '  B I .  I  ( ' : 

.AS  Branches  in  the  I’riiiciiial  t'ities. 


Kaininistiquia.  .  .' J  ’  '  ^  ^  ^  .  L  ^  ^  ^  '  I  ^  ^  ^  '  L  '  !  ^  ^  !  J !  ^  ^  ^  ^  T  !  !  !  ^  ^  !  I . i.  I 

Laiirentide . . j . . ! . .  .  19|  UK)  .  190  .  190  |  189  j  81  KI'KOI’K  :  i’uris.  .Madnihl.  Vixo.  Baree 

Lake  of  Woods.  ..  .  128  . . 1 .  1  .  .  jo.sj  127  '  128  12.”)  *4'  4‘2  Valenria,  ('oriina.  Bilhao.  San  .Sehaslian,  tJi 

Do.  pref.' . . I . . . ' . I . . . : . ' . Tl .  and  Ilamhiirg. 


6254  43  ,*'^2  MacDonald  Co. .. . 

86  I  78  !  Mackay . 

68*^1  6.4 Do.  pref . 

82  54!  hi  j  Mexican  L.  &  P. .. 

10254' . '  Do.  pref. 

142  i  1165'4!  Minn.  &  St.  Paul .  . 

. I .  Do.  pref. 

240  i  ‘203 ,*'2!  Montr»>al  Power..  . 

63  '  .48  j  Montreal  Cottons. 

105  541  I  Do.  pref. 

190  ' . I  Mont.  Loan  &  M.. 

147  54|  L39  I  Montreal  Tel . 


1‘24.*4  123 


!  175  I  140 
85  I  75 
906  I  875 
76  I  69 
88  I  70 
125  I  120 
129  I  113 
118  I  113 
192  144 

70  .  . 

58  i  54 
88  ;  83 

72  55 

75  !  65 

2154i  12 
119, *.4:  101 
95  i  !14 

.  40 

98  !..., 
5054'  40 
9954  88 
70541  no 


1.39  I  Alontreal  Tel . .  .  | '  !  .  .  .  . j ' . 1 .  145 

140  Montreal  Trams . I . !  !  '  170  i0() 

75  Do.  debs . I .  . '  .  i  76  *21  7.4,*/2 

875  Nipissing . ! .  . i . j  8 .  H.'ll .  .  .  .  .  . 

69  Nor.  Ohio.  . . ! .  70  j . 

70  Scotia  Steel .  71  . 1 .  '71  71  i  70  i  .  .  j  70 

120  Do.  pref . i . j  . . L  .  .  .  !  110 

113  54  Ogilvie  Mill .  .  H.q  .  il4  I  112 

113  Do.  prof . i . I  ..  i  116  112 

144  Ottawa  L.  &  P - tl51  . . ! .  150  '  iol  1  .  1.4.3  |  I.4O 

.  Paton  Mfg.  Co . . . I .  . ' . I  70 

54  Penman.s .  .5.3  . ! . . I . I  i  .1  !  .5:1  j  .50  *4 


Kl'KOI’K  :  Paris.  .Madrdid.  Vixo.  Bareelon.'i. 
Valenria.  ('nriina.  Billiaii.  San  .Sehaslian,  (ienna. 
and  Ilanilnirg. 

EVKKV  UK.SCKIP'I'ION  OK  BKI'I'ISH  & 
KontEIC-V  BA.NKINO  BISINKSS 
TB.ANSACTKI). 

LETTEIiS  OK  (’BKDIT  I'lirnisliisl  on  all  parts  of 
I  lie  World. 

PfKKKNT  A.NII  DEPOSIT  Af’Cor.NTS  opened 
!  on  terms  to  he  ascertained  on  applieation. 

j  BII.I.H  OK  E.^CB.-WtiE  neitotialed  or  advanced 
'  against. 

KtIKEIO.N  E.XCII.AN'tiE  lioiiglit  and  sold;  f’able 
and  .Mail  Transfers  made  to  all  (laris  of  tlie 
Continent  and  Cities  in  .\orili  and  .South 
■A  merica. 

COLI.Ef'TlONS  ;  Bills  eolleeted  at.  most  reason¬ 
able  rates  and  returns  promptly  made. 

STOCKS  l>ought  and  sold;  Dividends  collected  and 
advances  made  against  securities.  Coupons 
and  Drawn  Bonds  eolleeted  and  negotiated. 

SFTIPI’l.NO  CBEDITS  opened;  Kreighls  eolleeted 
and  retnitted;Sldps'  disbursements  attended  to. 


SASKATOON  DELEGATES  AT 
MEDICINE  HAT. 


Do.  pref . I . i . !  '  ' . j 

Porto  Rico . ! . i ^  !  .50  i '  '  !  .  ' 

Price  Bros . i . I  .  | .  6.5  54 1 

(Juobec  R^V. .  1152  1054 . '  I  n*4|  li  11*X4!  ii 


11.  &  O.  Nav .  108  54 . ] . . |  los  "i  107  *4|  107^8 . ' 

Rioruon  Paper,  pref . . ' . I  '  1  '  9;{ 

Ru.ssell  Car . ' . i . I .  .  1  j  I  40 

Do.  pref . I . I . I . r  ;  1 . I ' . !  7.5 

Sawyer-Ma.ssey  . . . 1 . i . , . ' . ! . !  .So 

Do.  prcf.l . I . I . '  ^  ^  T  .  .  ^  .  I '  ^  ^  /  88 

Smart- Woods . I . i . c.  .  .  . ! . ! . !...!.  T  I  69 

Do.  pref.. . ! . ! .  ' . i’  !'  95 


70  !  ,  .  .  .  Medicine  Hat,  Alta. — A  delegation  of 

.5.3  i  .50  54'  I  nearly  lot)  leading  busincs.s  men  of  Saskatoon 

S4  .  were  visitors  here  yesterday  afternoon  and 

,50  I.  ...  .1  7  evening,  beiii^  the  guests  of  tlie  Medicine 

05 1/4 . !  01  Hat  Board  of  Trade.  They  travelled  in  a 

11  "  10'’4'  1510  special  C'anadian  Northern  train,  and  were 

.  :  107  I()3  '  headed  by  President  Mali-olm  Isbister  and 

OO  !......' .  ('ommissioner  F.  Maelure  Selanders  of  the 

40  .  Saskatoon  Board  of  Trade.  \  large  num- 

7,5  !.  .  .  .  ber  took  advantage  of  the  motor  ears  placed 

.V)  .  Rt  tht'ir  disposal  l)y  the  local  board  of  trade 

88  R'*<i  visited  a  number  of  tht'  factories  and 

09  1.  .  ' .  industries  of  Medicine  Hat,  having  their 


149  5 •• 
61 

12.3 

54 

Sbawinigau . 

Sherwin-Williams. . 

. 

. 

:::::;;:::::yi24" 

54 

124 

1.5 

103  */4 

100 

Do.  pref. 

. .  . . 

. 

. ! . ' . 

5)8 

97  54 

40 

8.5 

Spanish  River.  .  .  . 
Do.  pref. 

48  54 

47  j  46 

45 

47 

90 

in  i> 

28  54 

18 

Steel  Co.  of  Canada 

. 

20 

19^4 

91 

148  54 
66 

8.5  *.'2 
132 
49*4 

Do.  pref. 

Toronto  Railway.  . 
'Pooke  Bros . 

. 

. 

137 

. i 

87 

45 

136 

27 

9.3 

88 

Do.  pref... 

; 

87  *  .. 

62 

40 

Tucket  I’s  Tobacco. 

4’^ 

‘^0 

98 

10854 

9154 

101 

Do.  pref. 

Twin  City . 

9.5 

. 

.  1 

104 

5)2 

102 

10 

Do.  pref . 

9i) 

10.5 

92  * 
104 

\\est  Kootenay... 
Do.  pref. 

j 

5)2 

191 

151  ,*4 

Winnipeg  Ry . 

Windsor  Hotel.  . .  . 

. i 

. 1 

. 

1515 

140 

190 

1‘20 

t  K> 

.  Div. 

ind  Ex.  Rights. 

economical  uses  which  they  noted  were  being 
made  of  natural  gas  here. 

In  the  evening  a  bampiet  was  tendered 
t  he  visitors  at  I  lie  C'eeil  Holf4,  wlien  many 
bright  and  witty  speeches  were  made,  the 
I  pra'-tiealsideofciv  ie  affairs  and  manufaetur- 
ing  not  being  forgotten.  W.  R.  Martin,  a 
I  natural  gas  expert  of  some  ‘25  years'  stand¬ 
ing,  and  who  hasoin>rated  :ill  over  the  Nort  h 
.\merii'an  continent,  gave  exact  figures  and 
1  data,  showing  I  hat  I  he  nat  nral  gas  in  what  is 
'  known  as  the  Medicine  Hat  district  (iroper 
I  would  last  for  I  14  years,  there  being  in  addi- 
I  lion  some  7.5,(IO(i,DI)()  Ions  of  good  coal 
!  developed  :ind  located  within  a  mile  of  the 


1.5254!  151,*4'  Windsor  Hotel - I . | . | . | . | . j . | . | . ' . j . I14O  ipjo  .  I*KNN.<'ANAI)IAN  SHOWS  DKFIUIT. 

}:  Ex.  Div.  and  K.x.  Rights.  j  According  to  t  he  first  itnnnal  statement  of 

rrr - -  - - - - - - - - ..  .. - - - _Li!; _ _ — r - Ithe  P*‘nn-('anadian  Mines,  Limited,  the 

BOND  QUOTATIONS  FOR  THE  WEEK.  strike  at  rand  minks.  |  oriii4;2ru4lr'in 'silhl*  0^11^*'*^^^^ 

-  ,\  strike  has  broken  out  in  the  Rand  !  results  obtained.  .Mr.  \\  illiani  .1.  llaint's. 

Record  of  bond.s  listed  oil  the  Montreal  Stock  Exchange  for  week  ending  Thursday  noon:  gob!  mines  district  which  threatens  to  tie 

191.3  Range  for  week  Thursday  Sales  |  'B*  'hp  Pt*tire  gold  mining  industry  of  Soutli  a’a  vV\,f company'  I  hI'V'obalt  ‘(Vn- 

BONDS  P.C.  Due  High  Low  High  Low  Asked  Bid  8  !  Africa.  The  dispute  has  spread  until  the  tral  repairs  had  been  iiegleeti'd.  and  adding 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can.  Conv . 


Doni.  I.  «&  S. .  .  . 


Halifax  Tram. 
1 1  illcrest . 


'Die  Canada  Industrial  Bond  ('orporation 
'  Limited,  of  Montreal  and  Toronto,  has 
!  opened  new  oftieos  at  39-41,  New  Bond 
street,  London,  E-f’..  England.  It  is 
I  undiTslood  that  a  London  board  of  directors 
1  is  being  formed.  The  directors  arc:  Mr. 

I  Thomas  P.  Bircliall,  — President  (Director 
i  London  Mutual  Fire  Insurance  Co.);  Mr. 

I  W.  J.  Shephard,  Viec-President  (President 
j  Georgian  Bay  Lumber  Company,  Diri'etor 
I  Royal  Bank  of  Canada):  and  ^iessrs.  .1.  B. 

;  Tudhoiie  (President  Tudhope  Carriage  ('oiu- 
1  pany.  Ltd.,  Presidmit  Carriage  F'aetories, 

;  Ltd.);  (,’tias.  E.  Read,  (President  Real 
Lumber  Company,  Director  Riordon  Pulp 
I  and  Paper  Company.). 

DETROIT  I’NITED  EARNINGS. 

j  Detroit  United  Railways,  May,  gross 
I  increase,  .8172. tt2();  net  increase,  .83,201. 
j  'I’otal  income,  increase  .87,337;  surplus  after 
charges,  inen'ase  83,404.  Erom  .laiiuar.v  1st, 

I  gross  increase  .8747,326;  net  increase  $132- 
1  274;  total  income,  increase  .8147,5)63;  surplus 
:  afti'r  charges,  increase  .8140,51.53.  For  iirst 
I  week  June,  increase  .837,628. 


191.3 

Range  for  week 

Thursday 

Sales 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

$ 

5 

15)25 

101  34 

9954 

99  5-4 . 

100 

99  *  4 

$1000 

5 

1940 

5)2 

90 

6 

1929 

102 

9754 

98  . 

96  54 

95 

r,(M) 

6 

1935) 

106 

101 

10254. 

6 

1940. 

.5 

1940 

83  54 

80 

100  54^ 

81  . 

2000 

6 

1926 

88  . 

6 

1946 

5)6 

89 

89  54. 

5)0 

85) 

.500 

0 

1951 

99*,^ 

98  54, 

98  *  4 

5 

1940 

100 

97  .'/2 

9854. 

5)8  4 

5)7  54 

1.500 

6 

1922 

102  K 

100  . 

1(X)*4 

100 

() 

1940 

101 54 

98 

98  “. 

5 

1925) 

95 

89 

90 

89S.4' 

90 

8954 

12000 

6 

1930. 

5 

1917. 

.5 

1940. 

9.5 

6 

1920 

104  . 

108 

16‘2 

5 

1936. 

6 

1916 

101 

100  . 

100  *<i. 

6 

192.3 

105  . 

10.5 

.5 

1938 

79  H 

79  . 

79  54 . 

5 

1933 

8954 

88  . 

88'  ■ 

451 

1932 

99?^i 

97*/4. 

97 

troops  were  e.alh'd  out  to  protect  propi-rlv.  I  j.**'*’  P''***'**!.  <>f  about  two  years  we 

,,  J  .  .  1  1  •  loiind  on  assuming  control  that  things 

Already  seven  mine.s  are  involved  in  the  ^  (h>nianded  instant  and  extensiv** 

strike,  and  more  than  5,000  men  are  out .  i  repairs  and  renewals. 


j  The  miiu'-owners  are  removing  the  gold  to  "'I’lie  loss  for  t  he  year  prior  to  charging  on 
banks  for  safety.  depreciation  in  value  of  real  estate,  due  to 

-  -  -  exhaust  ion  of  ore,  deprei-iatioii  of  plant  and 

Rl?YS  ROND  ISSl'E.S.  equipment,  and  annnul  iiroportioii  of  de- 

I  IlEiiiNA,  Kask.— A  considerable  number  included  among  assets  was 

of  tin*  small  issues  of  bonds  by  the  smaller  ’  '  ! _ _ _ _ 

municipalities,  and  some  of  the  larger  ones  j  BR.VDSTRKKT’S  ON  LOCAL  TRADE 
by  the  cdties,  ar.‘  purchased  through  Regina  j  jjradstnet  s  vv.-ekiv  r.q.ort  savs  of  Monti 
houses.  The  Flood  Land  ('ompany  during  j  real  trade  that  "in  the  field  of  commerce 
the  past  week  purchased  th(‘  debentures  of  |  trade  is  showing  its  usual  niidsummt'r  diill- 
Glen  Bain  R.  M.,  amounting  to  .816,600,  ness.  Retail  trade  is  only  fair.  Remit- 
and  also  a  similar  amount  of  the  debt'ti- ;  lances  and  city  eolleelioiis  are  reported 
litres  of  the  Last  Mountain  V'alley  K.  M.  very  slow." 


BI  YS  BOND  ISSl'E.S. 

Regina,  Kask. — A  considerable  number 
of  tin*  small  issues  of  bonds  by  the  smaller 
municipalities,  and  some  of  the  larger  ones 


Montreal  Tramways.  5 

Ogilvie  Milling .  6 

Do.  B .  6 

Penman’s .  5 

Porto  Rico .  5 

Price  Bros .  .5 

Quebec  Ry .  5 

Rio .  .5 

Riordan  Paper .  6 

Sao  Paulo .  5 

Sherwin-Williams....  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A. .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West.  Can.  Power.  . .  5 

West  Kootenay . 

Winnipeg  Elec .  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4  54 


1005^  100 


100  . 

5)9*4 . 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


1925  .100 
1949  -88 


.  . -  Standard 


.  Novas 

{ iJv  . Ottawa 

.  Quebec 

85  54  84*^ . standar 


15)1 

3 

Range  for  week 

Thursday 

Sales 

BANKS 

High 

Low 

High 

Low 

Asked 

Bid 

for  w’k 

B.N.A . 

.  1.55 

1.5.3 

1.50 

Commerce . 

‘>•>.1 

202 

202 

‘201 

202 

26 

Dominion . 

.  236 

231 

214  *4 

Hamilton . 

.  209  •■*4 

203 

‘202*4 

Hochelaga . 

.  Ip 

1.50 

154'*, 

154 

1.5.3 

7 

Imperial . 

211 

21 1 

210  *  ) 

Merchants . 

.  201 

187 

187 

187 

0 

Metropolitan . 

15)0*2 

.  203 

ioit 

14. 

15)3  5^, 

Montreal . 

.  246 

225 

225 

225 

31 

Nationale . 

.  140 

12.3 

1.36 

134 

Nova  Scotia . 

255 

258  *  4 

258 

260 

‘2.58 

.54 

Ottawa . 

.  21054 

202 

W- 

202  Iq  . 

Quebecw . 

.  133 

121 

122 

122 

.30 

Royal . 

.  228 

215 

215*  ) 

215  *  '.. 

21.5 

1.5 

Standard . 

.  236*4 

219 

214 

Toronto . 

.  211 

205) 

202 

Union . 

.  154  54 

136 

137  *4. 

NEW  BANK  PREMISES 

Fort  William,  Ont.— The  new  building 
of  the  Merchants’  Bank  at  the  corner  of 
Victoria  avenue  and  Brodie  street  will  lie 
o(HfU])ied  by  the  staff  in  the  very  near  future. 
The  new  building  is  one  of  the  finest  build¬ 
ings  in  the  twin  cities.  When  completed  it 
will  cost  in  (he  vicinity  of  thirty-five  thou¬ 
sand  dollars,  and  is  modern  and  up-to-date 
in  every  way. 

MUNICTPAL  SALES  IN  JUNE 

Toronto,  .luly  4. —  Municipal  bonds  sales 
for  .June  in  (’anada  totall(>d  $2,435,726  mak¬ 
ing  a  total  for  the  six  months  of  $11,^2,01 1. 
Ontario  leads  for  the  mouth  with  $Si2,406. 


HEAVY  TOURIST  TRAFFIC 

Fobt  William,  Ont.— )- Although  there 
has  not  been  a  year  .during  .the  past  decade 
tb^t  has  not  show'h  an  increase  in  tourist 
travel  over  the  proceeding  season,  men 
whose  experience  adds  weight  to  their  opin¬ 
ions,  forecast  by  far  the  largest  travel  in 
history  for  the  present  year* 

EXCHANGE  CLOSES  SATURDAY. 

The  Montreal  Stock  Exchange  closed  on 
Saturday!  the  New'  York  E.xehange  was 
closed  on  Friday  and  Saturday. 

Ask  the  Editor:  Intelligent-enquiry  is 
the  investor’s  safeguard. 


Cables  “BURPORT.” 


BURNEH,  PORTEOOS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TRL.  MAIN  8385-8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


I  ■ 


THE  HNANCIAL  TIMES,  '  MONTREAL,  SATURDAY,  JULY  5,  1913. 


Mainly  About  Securities. 


U.WK  FNGI.ANn. 

Tilt'  M.'iiik  (iC  ilcii'S  nut  ilifniint 

Imi'  |i,ii'tif  i  h:i\in(j  iin  .'intI  iltifs  imt 


I  rusl  Company  Service 

Tlii:-.  ( 'omp.iiiv  (tnVrs  pn)tn|)l,  cfficicnl.  .■iinl 
(tiiirlnnis  sci'vicc  in  conncctiun  witli  jiiiy  m.'ittcrs 
coining  wit  hill  the  sropn  of  ji  coiisorv.'itive  Trust, 

( 'tiiiii>.'iny  Inisiness.  lOiKpiirics  art'  cortlially 
iiuitcd. 

fhe  Crown  Trust  Company 

115  St.  .liiiiit-M  Slrt-cl,  .M«»M4rfiil. 


all  Ilians. 

ItOMIMON  ItitllKii:. 


Tilt'  Diiiniiiiiiii  Mritltif  (.'ompaiiv  lias  ,  Tliiirsday 
M'ciircd  till'  Clint  raft  for  I  lie  striic!  nral  :  this  year. 
^acl•l  and  erection  of  the  Armsl  roiiK-W  hit  -  j 
wortli  plant  on  the  South  Shore. 


j  BAR  SILVER. 

lint  !  M.ir  lUersold  last  week  at  eents,  the 
not  lowi  since  April  Isl.  last. 

EKK  E  ItItOS. 

Si\iy-oiie  shares  of  Price  l-Jros.  sold  on 
has  ,  Thursday  at  ti.'it,,  the  lowest  po.nt  lonehed  i 


TWIN  C'H  V  WEKKI.Y  EAKMNTJS. 


.IlLV  IMY.MKNTS. 

'I'lie  .Inly  payments  in  Canada  to  hond 
d  stoekholders  are  estimated  at  .'J.’iti,- 


l•'or  t  he  t  hird  week  of  .liine  tlie  earnings  of  '  ll••lhl•lll•. 


('ONSOLIDATION  IS 

IMPERATIVE  IN  R.C. 

SCHOOL  DISTRK’TS. 


QUEREC  RAILWAY 

HOLDERS  WRITE  TO 
FINANCIAL  TIMES 


I  lo  se  SI 
praci  ici 
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has  not 
a  no!  her 
irlcel  1< 
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CiinliniiefI  fioin  Paue  1. 

•ri  I ar\ -I reasiin  rs  seem  to  n 
of  i(rnorini.r  luisiiii  ss  letter.' 


ases  where  the  hank  account  '"'j."' 


t'linliniied  from  I’a^e  I. 

•  I  in  time  rcco\er  itself.  .\t  least  Ih 
to  he  soiiiethint;  of  the  opinion  of 


j  t  he  Twill  Cii>  Uapid  'I'raiisii  Coinpanv 
'were  SitMl.tlls,  an  increase  over  the  cor- 
respondin;:  period  last  yetir  of  .'52.'i,ls;{, 
or  Iti.'J'.t  per  eeiit. 

DOMINION  PARK  FIKK. 

.\  few  of  the  amusement  features  at 
Dominion  Park  in  Montreal,  were  hiirii! 
down  last  Saturday.  'I'he  tire  at  one  time 
threatened  to  do  considerahle  damaKe  hut 

-  was  ipiickly  conliiied  to  the  siiol  where  the 

‘  hta/.e  oritrinated.  The  damage  was  in- 
■  eonsidera  hie.  I 

ro  I  STOCK  EXCIIANOK  SENS.VHON.  | 

MES.  .\  sensation  was  created  on  the  'I'oronto  I 
I  .Stock  KMdi;in(>:c  this  week  when  the  pnr- j 
I  chase  of  12.')  shares  of  ('onsnmers  (las  put  I 
the  price  ip)  from  17(1  to  171  |n  its 
apliears  a  ma/.cineiit .  one  Toronto  paper  stated  that  j 
he  man  .  (p,.  price  ad\.'inced  marl.\  two  points. 


I'ON.SOLS  DOWN  AliAl.N. 

Consols  iidded  another  fnietion  to  their 
steady  deeline,  selling  to  a  new  low  leM'l  at. 


I,A  KO.SK  MINES. 


The  price  of  La  Hose  Was  firmer  this  week.  IlKANCIIKS  OI 

This  is  looked  iiiion  as  sifjnilietint  of  some  London.  Knu. — ■17 'I’tireadnccrile  street.  K..(y 
-!<■  v.'lopments. 

.MONTREAL  I'OTTONS  PREFERRED,  j  Chicago.  Ill'-l'us  South' La  .Salt' sn 

.\  2.')  share  lot  of  Montreiil  ('ottoiis  [ire- i  H.VNKKItS  i; 

felled  sold  at  ittl.  on  'I’linrsihiv,  imirkintr  a  !  London — Tho  Hank  of  Mngland.  'I'lni  I  nlon  or 


BANK  OF  MONTREAL 

(ESTABLISnED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . .  . sin  OOO.OOO  00 

REST .  10,000.000.00 

UNDIviDED  PROf'iTS .  802,814.94 

HEAD  OFFICE:  MONTREAL 

KOAKI)  OK  imiKCTORS 

UT.-IIII\.  M)Ut>  .STKATUCONA  .and  MOUNT  UOV  AE,  O.C.M.O.,  O.C.V.O.,  Honorary  President 
it  It.  ANOUS.  Esij..  President.  H.  V.  MEKEOITH.  Esq.,  Vice-President. 

K.  K  (illKENSHIEl.DS.  Esq.  .SIR  WILhIAM  MACDONAhl).  .IAME3  ROS.S.  Esq. 

HON.  ROBT.  MACKAY.  .SIR  THOS.  Sit  At  (J  It  NESS  Y,  K.C.V.O.  DAVID  MORRICE,  EsQ. 

('.  R.  IIOSMKR,  Esq.  A.  BAUMOAKTEN.  Esq.  C.  B. CORDON,  Esq. 

IL  K  DRUMMOND.  Esq.  J).  KORBES  ANCUS.  Esq. 

H.  V.  AIEREDITfl,  Ccneral  Man.agcr. 

A  MACNIDER.  Cliicf  Itispcciiir  and  Superintendent  of  Br.anches. 

C.  SWEENY.  Snpt.  British  f'olmnhla  Br.'iiiclics.  A.  D.  B R  Al  l' HW’A ITE,  .Supt.  Ontario  Branches 

K.  J.  cocKBUKN.  Snpt.  Oncbcc  Branches,  E.  P.  WtNSI.OW.  Siipf.  Northwest  Branches. 

1).  R.  (.’l..\ItKE.  Sui>t.  Maritime  Provinces  and  Ntld.  Branches. 

BBANCnKS  IN  CANADA. 

In  all  the  Import.ant  cities  and  town.s  In  t.ho  following  Provinces; 

Province  of  Ontario,  Province  of  Prince  Edward  Island.' 

Province  of  Qiii'la'C,  Provitieo  of  Nova  Scotia. 

Provinco  of  New  Brunswick.  Norlliwcst  Provluecs. 

Province  of  British  Columbia. 

BRANCHES  OUrSIDK  «»K  CANADAi 

London.  Eng. — 47  Tlireadnecdle  Street.  E..C.  Spokiine.  State  of  Washington. 

Sir  K.  Willianis-Taylor.  .Manager.  .SI  .loiin's,  Newfoundland. 

New  York.  N.Y. — til  Wall  Street.  R.  Y.  Hel)deiE  Bireli.v  Cove.  Newfoundland. 

W.  .\.  Bog.  .1.  'I'.  Molinenx,  .Agents.  tiraiiit  Falls,  Newfoundland. 

Chicago.  III. — 1118  South  La  Salle  Street.  Mexico  City,  Me.xico,  D.  F, 

BANKERS  IN  (iKEAT  BBITAIN, 


new  low  record  for  the  year. 

<M  FBK<'  BY.  BO.NDS  AT  12. 


London  and  Smith's  Bank.  I. til.  London 
•  'ounl.v  and  Westminster  Bank,  l.td.  Tho 
National  Provincial  Bank  of  England,  l.td. 


Liverpool — The  Bank  of  Liverpool.  L  ,  . 

Hcotland — 'i'he  British  Linen  Bank  and  Branches | 


)l  been  Iraii  ferred  from  one  hank  to 
•r,  ihe  seerelarv-treilsurers  often  tie-  j 
lo  h.tve  -uirieielll  motley  on  deposit  I  ‘ 
h  the  eoiipoiis  promptly  on  the  due, 
l‘’rolii  seore-,  of  developments  diir- 


iim  Ihe  past  few  ye.-irs  it  is  (piiie  evideiil 
lli.'il  iliese  Iiieii.  ;is  a  elass.  are  wholly  un¬ 
til  led  for  Ihe  task  of  lookim;  after  the  hun¬ 
dreds  of  tliousaiids  of  dollars  o)'  loans  of 
-ehool  III  11  nii’i  |ia  I  i  t  ies  whose  future  eredil 
will  depend  upon  the  prom)il  and  Inisims-^- 
iike  honorin';'  Ilf  i  In  ir  olili;;;i  t  ion  .. 

(lie  M;i,'U<-(. 

t.iiiili  natniall;,  Ihe  ihnol  in  uni'  i  (la  li  I  n  . 
whose  tiorrow  ii!'.^;  ;ire  llm  heavie-i  at  I  lie 
[lie  eel  hme  af'  the  smtdh  r  ni  npn-i  pa  1 1 1  i' s 
III  III"  lOiilyiii;',  pari  .  ol  the  epy.  Ill  I  he  a 
l■.'flllle  ill'-  ineiea  '  oi  p* ipnl.'i ! ion  tar 
mo)i  lapi'l  than  in  tin  'il'I'  i'  'ei  l’olltof  ill" 

1  11-  \  nniol'ei  1*1  tin  *■  .niall*  r  ami  m'W'  r 

m  II  nn  I  ji.di  1 1"  .  Iia'i  .dr'.'ol'  «  In  bi  i  *  *  I  U*’!i 

im  .••'•n  al'h  .  ii'  Ii  III-  .  Ml  I  be  nii  eliiic'  "I 
Iti'ir  eoup'Oi  that  oiaiiv  loivtf  wdl  not 
pnrelia  <■  tlnir  l"•n'l  at  any  pii*'*'  It  e. 
''I'V  'Jft'  I'J  ■'  ibal,  if  till  tale  '.)f  aff.iii 


'I’hankint;  yon  for  triv  iiiyr  y  oiir  alleiilion  ' 
to  Ihe  (,)||el>ee  |{;iilw;iy  w  hieh  it  is  lo  he 
hoped  will  in  time  reeover  itself. 

A'onr.s  f;iii  hfulU  , 

II,  \  , 

.V  Ltirt*,'  Roiul  liolalei- 

I'hli  I  or  I'l  \  \  \i  1  \  I,  Tim  r..., ; 

Sii',  Helerriim  lo  your  .iili'le  mi  Ihn 
siihp'i'l  of 'dSIh  nil..  We  are  fort  uii.'itely  not  | 
in  :i  po  ilion  lo  li.ave  any  s;i y  ;,i  prer.enl  ;i 
to  a  ehantfe  of  man;i!ieiii''iii ,  h.'iviipr  sohl  , 
iiiir  -.loek.  W  e  still  hold  quite  a  l:irtt*‘ 
hloek  ol  lionds,  however,  .'Hid  if  yon  ii  r<  III 
a  position  III  trite  us  .any  adtiee  ;i.,  lo  what  ■ 
I.  helm.:  'lone,  or  what  we  honld  do  to, 
ri"'i\ir  inti  re-1  defanli'd  .l*niie  I -,| ,  |  h*T 
at  me  will  he  ;i  ppr)'<'ia  led 

I  )nr  eon|ion  .  were  priqn  ilv  and  piomplly 
p|e;"|it*d  on  line  d.'ite.  and  they  W'!''  .|U'-t 

a  .  promptlt  leiurtied  with  memo  aii.ai  In  rl.  ! 
II  I  II  mi  .  .,  I 

W  I  .III  'I  a  dll  .1  lilt  iiihiinnil  lfi.it  a  1..!!"' 
.iiiiiiiiiil-  III  tin  ii-iii|ion  wall  pan!  ..n  'Iqi 
'lat.  \\  .  ail  al.o  adti.ial  t  lia  1  matit 

hond  Inil'h  r  -  liav*  -iii'i  "(  ded  in  eolleefijin 
1  In  I  r  1  n  1 1  a  '■  I  i  pee  d  ne  i  la  i  • 


I  NTTFD  STATFS'  .STFI': 


The  Wall  Sireet  .lonrn.'il 
I  he  tirsi  ■  h.'ilf  of  I ',)  I ;>,  1  III 
Steel  (  'orpor;i  I  ion  ea rued 
to  nil  el  I  he  '  a  per  i a  nt . 


'st  i  Ilia  I  e-  I  ha  t  in 
I'niled  Stjites 
-Iinieielil  money 
ditidemi  on  the 


BANKEBS  IN  THE  lINUrED  S TA'I'ES.  | 

t.)lleliee  Hailwiiy  hoiids  are  atrtiili  moviii>r  |  York— The  National  <^ity  Bank.  Nationa  Butralo— The  Marino  National  Bank, 

dowiiwiird  and  siruek  a  new  low  level  diiriliir  '  Batik  of  Conimeree.  National  I’ark  Bank.  San  Francisco  -First  National  Bank.  Th* 

III..  w  ...  1  ..I  I')  I  Phila(tcl|)lii.a — Foiirili  Street  National  Bank.  Auglo  aiul  Loinlou  Paris  National  Bank. 

"I  t'MK,  at  l_.  :  Boston— Tho  Merehants  National  Bank. 

'I'lll.'  \I  I.' V IS '  1 V  ISIAV  .Savings  Dl'parl meni s  clinnecleil  tvil li  eaeli  Branch  and  Interest  .illotved  at  current  rates, 

iiir.  .VII. .Aix  .».A  i.VF.y.A.  !  « 'olleelions  at  .'ill  iioiiits  of  the  world  iindertaken  atniost  favorable  rates. 

Vdt  lees  from  I’-iris  st'ile  I  li'll  I  he  Mexie'in  i  Travellers'  Clieqiies.  Liniiled  Clieuues  and  Travellers'  I.etters  of  Credit  issued  negotlablo  In  all  parts 

(lot  erninelil  lotin  is  heitit;  taken  very  poorly  .  Tliis  Bank,  wilb  Us  Branches  at  every  important  point  in  Canada,  oilers  exceptional  facilities  for  the 


ready  seUintf  at  .a  diseonni  of  .|  ,  transaction  of  a  general  Banking  luisiness. 


preferred  shares,  a  ml  l  he  ‘2  '  .  |ier  eepl ,  mi  t  he  > 
'•'imnion  -hares  In  more  llniii  1 7.n(l(l,(i(Mi.  i 

The  1 ,11  niiiL''-  of  the  SI . mi  quart' r.  are  i 

estlln.'lled  lo  lie  at  the  r.ile  of  ovi  l'  lo  per  | 
cent  a  y  e;ir  on  I  h"  eoninion.  | 

STRIKF  AOTK  ON  M-.U  II \\ FN 

li  iievir  i.iin  .  hill  it  pmir-  The  eon- | 
diieioi's  and  trainmen  of  the  Ni  vv  Haven,  ; 
Mil  toll  A  M .1  me.  .1  ii'l  Hoslon  A  Alh.inv  |i;iv*' | 
voted  ov  ervv  he| miiittly  111  favor  of  a  strik)  .  j 
Till  Vide  however  was  Itiken  111  eoPlleetlon  j 
with  watt"  deiiinmi  .  rei.eni|v  nitide  Ivy  train-  | 
tm  n  ,iiid  I'limlneior  of  ea-. tern  roa<l  -  and  i-.  i 
mmi  Ilf  li  ol  a  Imiirdilv.  ‘Pahliiii;  emn-j 
pq  I  f  1 1  I  li  I  111  I  ih  1 V  e  -  1 .1  m  Will  1.1 1 1  with  ra  il  w.i  V  , 

i!id!!a;  ‘i  npi.ii  .h  iiian.l  :  lot  Itiwhei  wyges.  | 

o«ill  \  IF  MILI  INM;  at  113  j 

(iwiivi.  Aldhti';  ii'tiinuip  .shares  were  the 
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Till  manifest  -ulnlimi  nf  I  lie  uliol'  p|oh  ,  ■  ,  .  ,■ 

Il  III  1  .  I  lie  forma  ion  of  one  .  en !  ra  I  I  ma  rd  ■  d  .i  i  '  u  i  \  v  % 

. . .  wliieh  would  h:i\e  emiirol  Sir.  lam; 

of  I  he  Hi  I  m;i  n  (  'a  I  hoi  ie  sclioi  il  sy  *1  e  in  I  it  the  vv  ay  -lock,  w 
I  nine  eiiy  Ilf  .Mmi.real  .\ii  ixamph'  of  the  pre.seni  v 
Ihe  plemiid  resiil I s  from  ihe  worhinw  mil  of  letter  in  ;iny 
lie h  :i  ■' v'si  I* in  is  i  o  he  li;i d  !'i  i » m  I  In'  .M  mi  i  re;i I  tten I  le nia  n  is 
l*io|esi;ini  |5o;ii'd  of  Sehoiil  ( 'oininissimier:;.  him.self;  Imi 
Snell  a  system  would  ii lidoti hi ediy  he  every  hudy  h 
lielli'i'  for  all  parties  eoneei'ned.  The  emi-  hi'oker  told 


lli'tl  .'1  '-ysiein  IS  lO  be  ll.'ld  !lom 
I’lolesiani  l?o;ird  of  Seliool  ( 'i 
Snell  ;i  system  would  iiin 
hel  li'i'  for  all  pari  ies  emieei'm 


solidaiion  would  niean  iirtit  all  |iresenl  out-  fiirttet  Inis  ee;i 
slaiidinif  hoiids  of  Honnin  ('alliolie  school  market  letider,  i 
III n n lei p;di I ii's  would  .'issiiine  the  iineon-  day  f  orttel  goe- 
diliomil  eiiaraiitee.  as  m  prineipa)  .'ind  Iron.  H.  A  D.  ; 
iiiieresl.  of  Ihe  city  of  .Mmiit'eal,  The  eon-  Then  ;i  t’,:i  i  n ,  la  si  f 
solidaiion  niiisl  eoine  nl  I  i  in;.  I  ely  ;ind  tin'  siieh  ;i  fool  of  it 
sooner  it  eoines  the  hi'iter  lor  the  city,  floor  ;iud  ste;Mlie 
.\  tifty-ye;ir  term  for  their  lionil'  i--  very  |i;tnie. 
popular  anioni;  the  \:irious  Miiiiii''i|>:iliiies:  l•or'^et  did  his 

hut  Ihe  sehool  hllildilljis  wliieh  tire  "reeled  d;i  I’lilp  on  its  fi 
eerltiinlv  will  not  last  lifty  .vetirs.  lack  ol  water) 

,  ■  eoinp;iny  ;  rat  her 

.Menus.  R.ti  Lciioiiiy.  ,  |, 

r'oiisolid:i  t  ion  would  he  the  hesi  possihle  'I'he  1 11 1  el'lla  I  loiia 

thiiie  for  Ihe  sehool  mil iiiei p:ili ! ies  them-  _ 

selvi'S.  'I'he  "ily  s  ^qiaraiitee  would  emihle 

ihe  eeiilral  hoard  of  eoiii missiomr-  to  hor-  ytoue  in  the  past. 


U.\'T.\HI()  llohDIsH 

Not  :i  Defeiiee  4»f  Foriiel 

I'ill  1  I'll'  I’l  \  V  N(  1  \  I.  Tl  VI  I-  ■ 

Sir.  I  ;i  111  ;i  holder  of  I  In  t.iin  liee  H;id 
way  -loek.  wliieh  I  piireli.'i.'id  iniieh  ahove 
the  pi'e.-eiil  v.'ili'*'  I  ;i  111  .'Mil  Writ  III;;  this 
letter  in  ;iny  defi  nee  of  I'ortrel.  as  this 
;reni|eni;in  is  very  well  aide  to  l.-ike  e.-ire  of 
himself;  Imi  il  amuses  nie  to  see  the  w.iy 
I'veryh.idy  Inimmers  him.  \  promiiieiil 
hi'oker  told  me  a  -liort  tinie  ;ieo  ihiit 
"  l''iir;;el  Inis  ee;ised  lo  he  a  f;ietor  as  ,'l, 
m.'irkel  letider,"  etc.,  ele..  ;ind  the  following 
d;iy  l''org:el  goe-  'in  the  floor  and  h.'i in iiiei's 
Iron.  H.  A  (•.  ;ind  oilier  stoek-  at  will. 
Then  tigain,  l;isi  f;i!l,  w  Inn  onr  market  nitide 
sill'll  il  fool  of  it--el,'.  Form  l  ;iplie;ired  on  Ihe 
tloor  and  sleiidied  the  niiii'ket.  .'iverlin;;  ;i 
|i;tnie. 

|•’or;^e^  <lid  his  hesi  to  put  the  Last  <  :in:i- 
d;i  I’nip  on  its  feet,  lint  il  w:is  the  power 
hiek  of  Wilier)  qiie-lion  lhal  hurt  I  hi- 
eoinpany  ;  rather  a  mistake  of  Ihe  eiieineei' 
who  phiniied  the  phint  than  of  l''oreet.| 
'I'he  Interiialioiial  Hank  would  h;ive  worked 


SI.X  MON'I  IIS*  S'I'IM  K  SAI.KS. 

\p;iri  from  the  month  of  April,  .him 
proved  I  o  he  I  he  hea  V  iest  nioni  II  ol  I  he  y  e;il' 
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if  the  eiiKiu'')  1';^  abd  others  had  worked  out 
I  he  eii.-'  of  linildiii!;  I  he  <  xleiision  properly  . 
.Surely  I'oryt'l  w.-is  wmkilikmiii  an  esliimiled 
cost  ,  :ind  if  the  e-lilmite  htid  heell  riuthl  l  he 


sroi  lA  .SIFFI.  .IIM':  <»1  IT*I  I’.  I 

Till'  .1  line  on  I  pill  of  the  N  ov  .-l  Scot  i.-l  si  III  I 
and  <'o;il  vviis  as  follow  .:  eo.il.  niilietl.  (i7,- 
Oss  Ions;  111''',  mined,  17, '2(10  Ions;  pim  iron.  [ 
7.22d  Ion,.;  stei  I,  in.'ide,  7.1  17  imi;;, 

•SrOI  IA  SI  FFI,  I  7B.  ! 

Si'olqi  Steel  hrok"  into  new  low  |;roi||id  j 
I  Ills  w  ei'k  .  selhll;;  .'i  I  70  .Steel  slinks,  ell  her  I 
( ':in:idi;in  or  \nierie;iii.  an  not  liiitlim;  niu"h  j 
l.'iviir  these  il.'iys  with  investors,  j 

I.DSSFS  IN  .iTM-:. 

The  hvavie.  t  lo.-: cs  during  th"  .lime,  were 
recorded  hv  the  tollowiiig  .iecuril ies .  Hntish 
('ol'tmhiii  I’.ii'k)'!'  lost  Hi  point  ..  ('niiadian 
('nr  A  I'o'indrv  ,  M,  .Laurei'itde  L!;  ('aiiy.-i 
diau  Hank  of  (  onnnerce.  .S.  yiiehei.  Ivailwav  j 
b'.'iid.s.  tj.  ' 'aiiadian  Coal  and  Coke,  G;  West-  ! 
eiii  Canada  I’owei.  10  '  ...  | 

N.  Y.  SLOCK  KNT  Il  iNC.K  SFATS- 

A  N'ew  Volk  Slo'  k  F.\(  hang"  .-‘'a*  re-  i 
'•  tOly  ol'i  a*  .S-10  lion  wlm  h  •  .stahli.-lp  :  a  | 
new  liuv  rei'ord  for  lip  p,i.-l  thirteen  yi’ar.-.  ■ 
;iml  repre  '  iil  ■  ;i  di  i  lim  of  .''1,1)00  from  ihe  | 
previoii  low  ;iml  ;i  >2.000  deeline  from  tin' 
prev  ious  ..'de.  The  pre:;ent  priee  !■;  .S.'i(x,0OI)  i 
h  ss  I  ha  11  the  high  prn  e  ol  I OO'.*.  and  t*li i.ooii  ' 


IICDSON’S  BAY  SIIAKFS. 

!  The  price  of  Hmisoii’s  H.iy  sh;ir<':-  move, 
largely  in  sy  iiip.'ilhy  wi I  It  ( '.'i ii;i d i:i ii  I’tieilie 
h.'ires.  iiiid  the  I'eeeiit  a tiiioii iieeim  n I  on  tin 
llierease  III  file  dividend  <if  Ihe  eollipailV 
from  10  to  .‘lO  per  cent,  was  quite  vvjllioiil 
I'tfei'i  ;  I  he  shares  .-ire  selling  .'irmiiid  I  I  '  j  as 
eoinpill'ed  lo  I2'k  III''  highest  lonehed  Ihi.-i 
ye;ir  The  yield, 'll  II  'sis  I.;-!  per  eelll  . 

I  .S.  OOV'I'  2  ICC.  RONDS. 

rillled  St, 'lies  (  iov  t'l'lllllent  ’2’s  Wl'llt  . 
aheggiin;  this  week,  luiiig  ottered  at  ‘.IB's, 
Wllji  ver.v  few  hid:-  They  ;ire  not  illlraelive  I 
to  small  Hive. tors  with  '  iieh  .-i  low  yield,  ;ind  , 
with  so  inueh  talk  ahmil  I'elirintr  the  2'.;,  ' 
reinov  iiil;  ''ireiilat  ion  pri  \  i leges  ;i  ml  eNeh;i  iig-  | 
iiig  them  into  i-i's  wliii'h  are  selling  lower,  | 
hanks  feel  called  upon  to  redllee  tln  ir  i 
holdings.  In  the  ease  of  rniled  .Stales  j 
(  iov  el'linienl  'd's  Ihe  price  h.'IS  heen  some-! 
wlnil  higlnr  IhiMi  il  would  have  heen  1 
proh.'ihiv  hee.'illse  of  the  eii'elll.'l  t  ion  pi'ivil-l 


SOO  RAIIAVAY  FARMMiS. 

'I’he  earnings  of  the  .\1  in  m;!  polis,  .St .  I  ’;i  iil 
;ind  .Saiill  .Sle.  .M.'ii'ie  Hiiilwa.v  show  ;i 
decrease  of  .S; r2. .S(i('i  in  ml  e.-irnings.  Ihe 


T he  Merchants  Bank 

Fstablishfid  1864  Q-f  Montreal 


Head  Office,  Montreal 


l*renl<leiil 


.SIK  II.  MONTAIill  ALLAN,  C.V.O. 

. K.  W.  lU.ArRWKLL 

.  K.  F,  IIFIU>FN 


Paid  up  Capital . $(>,758,900 

Reserve  Fund  and  Undivided  Profits .  0,830,189 

197  Branches  and  Agencies  in  Canada,  extending  from 
the  .Allunlic  lo  tlie  I’acilic. 

A  Ceneral  Hnnlvin^  Business  Transacted. 

Special  Attention  given  to  ('ollertions.  Savings  Bank  Department  at  all  branches. 


I».  C.  .MACABO'W’. 


Montreal  Rraorh 


I  T  T  INCORPORATED 

BANK  ofTORONTO 

IILM>  OmrE.  TOIUINTO.  CANADA 

PAID-UP  4  API  !  AL . $5,000,000 

IO>4KRVi;i)  HINDS .  $«,176,57« 


I  he  Hank  <0  'r<)i«*n(»»  mv 


iniph'ft'  laciliih 


nUNC.VN  C(H'T.S()N . 

W  G  (.OODKIOI \.\I  Vi. --I 

WlIl.lAM  I,  (JfAH  S 

Lt.-Col.  A.  L.  iJoonruiM M  Nn  iifn  as  i 


HI  SINFSS  At  <  OLN  I  S. 

>  t  lie  .\c<'t>iiiit.s  of  fUl ''iiic.NS  Men 


II'  ample  resources,  extetisuc' 


TIIOS.  1.  HOW.  Cicnerul  r 


vsiM*  cusioincfs  ot  I  tie  Hank  (*l  Funmtu  a  period' 
DJKi:(  roRS 

. rre.sident 

res  .f  Hr  M>l  JlSicN,  3n<J  \'jre-rrp.'A. 

n-.MAN  Wrr  r.i  AM  .‘^TON  r;  .John  M.icdonald 

t  \vi  F  I  T-Cor.  I’  MiMorrrv  .T  L  F,NoT.ici?AnT 


r.  r!;m)  r'ln.f  i 


tS,  liN'o, 


i«|(»ri  City  iV  Mi'lland  Haiik.  I.umfetl 


...First  National  Bank 


I  would  he  i'lmning  now.  Tin  estimated  di  ''rease  report'  d  in  the'  I'  V'  ii  months 


row  at  a  very  min'li  lowi  r  r;iii'  of  inli'i'esl 
I  hail  lhal  w  hich  llm  individu;il  niii niei p;ili- 
lies  all'  C'liiired  lo  pa.v.  I  he  argiinieiil  ol 
some  of  ihe  niunil'ip.'ditii  s  ihai  I'oiisolida- 
tion  wiiiild  increase  their  school  taxes  ;;nil 
ilesiro.v  their  iiiitonomy  is  nothing  short  of 
a  hsiiril. 

ruder  Ihe  ih'W  svsIi  m  till  -al's  of  homls 
would  he  niadi-  hy  piihiie  lend'  r.  'I  his 
would  do  away  with  all  possiliiliiy  of  ;i 
leii-|)oini  pr'ilii  going  into  tin'  pockets  ol 


Jiew  system  wonh 
)l'  "graft." 


all  siispieion-  ol  graft . 
.Vitioiijg  .Sf-liooi  Roiir.l 

Ip-  si  a  mi  poi  nt  of  t  Im  hond-hol 


whitht;r  sill'll  a  iirolil  has  often  i  lo  wort 


I’l'om  lip'  slaniipoint  of  I  hi'  homl-hohlir. 
eon-oli'l.'it  ion  wonhl  he  niosl  ilesirahle. 
Till'  guarantee  of  the  I'il.v  would  enluiin'e 
111'-  v:dm'  of  Ihe  homls  whiidi  he  already 
hohls.  and  Nie  hiisiness-liki'  ailniini.-lration 
of  ;in  ah|e  hoard  of  eoin niissiomt s  wonhl 
hring  lo  .'III  I'lid  :it  once  t  he  annoy  ing  delay  s 
ami  ili  flii'iil  I  ies  which  :ire  going  from  h;id 


July  Investments 


oifet  aihl  Mie  - 


<  (  1'!"'..  lit  \'V'  Ki'iiii  w n  I,  Miqannt' 

<  Tc'iv  I  h'liiv  "I  (^iiielme  I  (  Iii:ir;i  I  it  I '■  I  I'  , 

Aliiqn  i|i;d!t  \  "I  Kuni.iliy  l‘.  (  ',,  )  '  . 

(  itv  'll  .Al'iiitii'.il,  (,b|f'  (  I'livvii  "I  .’Gt  H'li 
(  itv  of  \  '  i  noii,  D  . 

AIoii!' il'tilil  \  "I  .'’hqiiiiK  1  h'lml.  I’. 

Ivif/.  •  tiill'in  ll'.itel  (  Aloptie.-d,  ,  I  I 
\\'»  t'lp  (  .illtpln  I’liwei  <  o  )  111,,  .)'  ,  If 
Alnt  tlii'vv.;- 1  .niiig,  I  .qi.Hlf  'l.  h' ^  I  f  M 
ynf!o!i;)l  I '.l  <  VVII'' I  l  M  ;lf  ei  1 .  f  1'  ^  I -f  Ait; 
I^'irnmioil  *  iPip  r  ,  l.qqili'il,  li'  ,  1  I  AI'fE 


A!  1 1  qrtt 
I'l.H 
l''ri 
l'i..O 
I')..  I 
I'tdl-.ifl 
f  t  III 


R.cir.l  As  lo  lhal  prini.'i  t  n  re  dividend  paid  on 

I  1  I  I  I  J  (.luehee  Hailv\;iv  ecOnitloil  s|o(di.  ;inolher 
error:  'I’l,.'  -lo-k  show.  d  Hi.'  .livi- 
nios  I  (SII. I  '  '  •  i  1,,,)  ov  (.rhi'.'iil  I'hargi's,  ele..  h;id  not 

wonhl  "'ilianee, 

lllcIi  hr  JlIrrjHi  \  I  I ,  II  N  1  .  /  '  ■  lit 

I  •  ,  •  KiisncII  .MtHor  <  ;h  cttriiinuii  sohl  h-ss 

'  (Ml  iiHii.-  rn  t  HHi  >  ,  I  .  I  I  >  -4  -  •>•>  I 

:  •  ,  ,  ihuH  ;♦  vear  ;tl  ll.»:  it  is  tiow  AJ.  Is 

I  SS  Opl  l.S  \V(Mi  (  1  It  I  .1.1  •> 

.  ,  ihiclu-c  Kailwav  ;ni\  worx*  than  Ihis.^ 

a(iiio\iii‘j'tlcla'vs  iL’i  1  t.i*  *4  .t  1 

I  •  ,  Who  lo't  1  Ih-  fuosi  tiioiov,  1  fic  tiiaii  who 

g.Mi.g  Iron,  l.a.l  ,,,,,  y, 

''  '  "■  leh  .'iip'd  "III  at  211.  or  l  hi'  man  who  I, ought 

-  (.iiiehi'i'  Hallway  aroiiml  10  ami  ..till  hold 

- - - ^  Il  .’  Tim  anionnt  of  money  lhal  Inis  hei  n 

I'ol  on  (  .1’  H.  wonhl  hiiv  out  a  do/.i  n  i,)m - 
him  H;iilw.'iy-,  and  'lilt  (  f  l>.  i-  .'i  g'ood 
-toi-k  Wdi'lh  niol'i'  loilay  ;il  iironml  220 
m  than  il  w;is  hi-t  f;ill  :il  2>0. 

.  l.'.vi  ry  hroki  r  in  town  put  -  hi-  hooks 

I  I  into  (,)m  h(  (•  Hailw;iy  .  I.  ;is  ;i  n  i'\|ien  itnn  I , 

(,  Ik  a  ki'il  liv  1  of  my  frii ml  to  :p  k  t  Imir  hrol  i  r,-' 

,  o|nnion  :i  to  tin;  toel,,  Iln  y  ;ill  with  oip' 
ileeof'l  el.'inipd  0  tlp'  III":*  roll'll  stock  oil 
t)p  II  I.  moil'  of  I  ill  in  g.j  V  ‘  It  oil''  eliaime 

of  '  VI  I  '  lon.oig  li;o'k  'F'Ip  n  ;i:.k  a  hroker 

f-’li..  I  to  ,(.|l  yon  anvlhirig  .intlp  nlm  tjlx.iiO  tlm 

iiorniian'  .tiiid  not  ,a  word  '  an  Ipj  f  il  '  ou, 

'  'only  that  the  :toe*l,  1  rotfii 

I'-T,  I  A’o'ir  I'orri'.qioti'lent .  t 'au;i'l!.'in  Slmre- 


eo.-l  of  III.'  (i.T.f.  has  hieii  exceeded.  Inisi"!'  'I"  h Sea l_  . ','1 1'.  'I’ll.'  liguri  "-  ar.';  .May  | 

heen  proven  to  he  millions  of  dollars  in  gross  •> I  .(i0.).().)2.  iiierease  S|S|,,S|.S;  Ma.v  i 

eX'-i'-s.  'I'hi'  I.C.H.  was  eslimali'd  to  pav  "(  I  .'>;:7S.  1  d.'..  ileer.'ase  .v,,j.,st;(i;  M  moiillis 

•  gro--  S:f.,,,s;'!t;.!i:i ),  iiier.'ase  ■>,  I .  I  2'1.7.Sd ;  I  I  I 
lire  dividend  paid  on  months  mt  .>7.iit'i7,;’.M,  imrea.-e  .'SI  .OS.'i.Ci  IS. 
nmoii  sio.di.  ;inoiher'  <'lii''ago  Division-  .M ay  gross  .'<,s,S'.t,(il)7.  : 
limk  show.  (I  Hie  d  i  \  i-  '  I  nereilse  1 ,0!)'.  I ;  .\I:iy  ml  .'Sf.tS.;f'H  ,  'll'-  I 

hargi's,  ele..  Inid  not  , ''ri  ase  SS,  I  2 1  ;  II  nion I  hs  gross  .S 1 0,00 1 ,723,  ■ 

(,  j  ineri'.'ise  SI, '200, 21  I  ;  I  I  nionlhs  m  t  .S3, 01  ; 

ir  I'onimon  sold  h  ss  -'Ih  I.  iiP'ii  .'ise  S700.0.', I . 

I .‘i;  it  is  now  3'2.  Is  ■ 

V  .  Ilian  hi  (T)MMERCIAL  FAILURES. 

moni'.v.  I  Im  nia n  w  ho  _  — 

fall  at  27.').  and  got  L.'iri;.'  Iiu'i'.'.'ise  Is  R.'porietl  In  C;in,'i..  I 
'  till'  man  who  honghi  •11:111  l'':«iliir«‘s  Diiriii;v  First  Half 

iml  10  .•)nil  ..till  hold  fff  Y,.„r 

momy  t  haf  h.'is  heen  .  : 

hny  out  a  do/.i'ii  t,)m  -  .SI  ,'i  1 1 -I  n-  ''oin|)lli'd  hy  H.  (i  Dniili  A  < 'o  , 
lilt  (  f  l>.  I-  .'I  t'ood  inilieal''  ;)  l.)rg<'  iimr'.'i-i'  in  ( he  . 'iintm'i'i'ial  , 

I  'lay  ;il  iironml  220  inorl.'ilil  y  in  iIp'  Dominion  of  t  'anada  'lur-  : 

I  2sb.  ing  1 1)1'  first  half  of  1013,  as  I'onipari'd  with 

town  |mf-  hi-  hooks'  M'l'  eoi  r''s|iiiiiiliiig  -i.\  . . .  l.-isi  y)>ar,  a 

I.  ;)s;iii  e\|ienim  iit,  total  of,  SI7  faihires  exei'ciling  tin  idlti  ri‘-  1 
I  to  :p  k  t  Ip  ir  hrol  )  r,-'  |)Oi'l'''l  01  fin'  <arlii'r  peno'l.  whih'  tin'  ag- ! 

ml,,  Hn  y  .ill  with  oip'  RO'gati  lialnhlies  wer,-  .S'l.-iflij,  (OS  ;igailis1  | 
ni'i  :t  roilin  stock  mi  .  •'?•'>.  1  I  2,21 0  'I’ln'  I'xhiho  for  thi  mannfae  ' 
n  g.jM  If  oim  eliaim)'  tnring  '-la'  :  reveal-  .'i  growth  of  .1.')  in  th,' 
'F'h)  n  ;,:.k  a  hrok'-r  i  R'onh,  ,  "f  iiisolv mnei,  ;:  ovr  1012.  2IO  | 
.'intlp min'  ahi.nit  tlm  I  •susi),  ti  lotu  '. uiiiDantig  with  f  ,;,,  .-(nd  owing  \ 
word  '  an  Ipj  f  il  -  ou,  a  few  default,  of  unusual  .size  the  1 

rott'ii"  amoutit  involved  ros>  from  $l.')10.3.37  to; 

t.  ( 'aipi'lt.'in  ;;h;ire- I '-■* ‘I7.'i.07,.i.  In  trading  oe'-npations.  there, 


THE  ROYAL  BANK  OF  CANADA 

IN(  <>RP()R\  I  |-;D  IMi'J. 

Capital  Authorized .  .$25,000,000 

('apital  Paid-up .  $11, 560, 000 

Reserve  and  Undivided  Profits .  .$13,000,000 

Total  Assets . $  1 80,000,000 

HEAD  OFFICE,  MONTREAL. 

.310  Branrlie.s  in  (  anada  and  Newfoundland, 

Tweniy-foiir  Branches  in  (  iiba,  Forto  Rico  and  Dominican  Republic. 

BRITfSH  WEST  INDIES. 

BAHAMAS-  Nassau;  BAHIIADOS-Bridgeiown:  .lAMAICA— Kingston; 
TRINIDAD  Fort  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS  Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Friiice.s  Sireet,  E.C. 


N  E  \V  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  At  COUNTS  t  ARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEFARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottaaya 


ESTABLISHED  1874 


mu  t  ri  nil  tnh(  1  ,li;i,  th''  tm  k  has  a  mn.neri''; 


'  i>(  77  f;ulur','-;  rivi'i 
•■igain:t  .all),  while 


hi'  ii  iiM'li  r  fire  f(,r  dV'  i'  ten  nimith-.  v'  t  :  the  pr"‘'  tlmg  yi'ar  •')  ■  .'ig;iin:  t  .')ll.l.  vvlnle 
t  h'ti.i  .;)nd  ■  "f  hare  -  Ipjvc  heen  .■;,dd  1,1  I  hi.s  1^)*'  Inihilitie;.  fi|  .S  l..^’l  1 .2,1.1  r''|,ie:-euterl  -an 
tnm  Who  I  hiiying  all  the  -  tdek  Ip  f  ;tmj  '  exi>ai).-"'n  nf  alightiv  mi,r.'  th.iii  .'^1  ..'lOD.OOO 


Capital  Paid  Up  ... 
Rest  and  Undivided  Promts  - 
Total  Assets  Over  .  •  - 


$  3,825,480 
$  4,505,039 
$50,000,000 


in  l':)l  t  .  ’ 
own  aipl 


f.)  ihly  I  In 
oriirol  nior* 


I'm'gi  t  ml 
liiek  miw 


\:-  tr>  til"  mill  r  wo, king 
lia d way  I  fuow  iiothiiig 


re  Dq  t  h'  other  ll'ind.  m  a,lv » m  ie.;  vvi'l'e  le.-;b 

than  t'nnpron:;  than  la'ot  yar  lu  iIp'  class  em- 
hraeiiig  agent  hrok'-rs  aipl  eoimerius  of  a 
I,  I,,.,.  I  .similar  nature — 2iJ  :aii')i  riverses  "onlra.st- 
-  of  ing  with  31  in  1!)1‘2 — vvliereas  tlj,.  Habilitie.s 


tip.  I'onii'anv  segm:  lij  hang  on  th*-  ont'  iime  j  wer"  ■‘>7(lb,292  again"!  only  S2i>‘  .o2b,  this  I 
ol  th"  f.aguenav  '  Xten.'iuti-  I  .|o  know  for  :  diUVrenee.  however,  being  largely  accounted  | 


a  fii't  tliai  om-  <'omp:in,v  w  hji'h  tin 


for  by  two  Ol 


I'xceiif lonall.v  large 


nay  • ''iiiiiiaiiv  owed  S.i.dlill  has  been  p.inl  in  i  snspeii.sioiio.  Witli  th,  excejition  ol  \ew 


l.i!!lll'''l,  li'  ,  1  I  ^M’lce  ,, 

(  tin.';, i'l  .'■t'lli’li  '  ,il)ip:iliv.  !..|!U!f  eil,  b'  e  I  I  *  ft"  l‘)',(l  I , '  r 

'  .;Ui;pimii  (  nlliiM.s,  I  .Hill  I' '  I ,  •  ,  I  I  Ml",'' .  r(f*l 

rh'll.aml  f’.'ipi  I  (  '),,  lilPnl'''l  b'  ;  I  I  .M’lge .  I'l.'!,'  li'  ,' 

<liif;irp)  l‘ul|i  ;;ii'l  r.i|iei  <  'i.,  b' I  I  M’tge  I'.i.ll 

Fi.'li  inlVirination  will  he  Jiladly  fnriii8lie(l  on  ie(|ii(‘s(. 

Dcli^ri'Ofl  ol  Chnri^D  iit  niiy  Kniik  in  I'nimiln. 

C.  MEREDITH  &  COMPANY,  llmiteil 


full  ami  otlp'i'  :.iuail  'lebt-;  hav 


foiindlatKl  and  Frincc  Edward  Liland,  every 


The  Bank  transacts  e\'er\'  description 
of  banking  business  and  gives  the 
most  careful  attention  to  any  banking 
or  financial  matters  entrusted  to  it. 


Th"  parent  "ompaiiy  pavs  it'j  own  d,  bts  |  included  in  Ihe  staiem'-nt  showed 

ami  IS  out  of  debt  '  'I'lp'  |,arent  eoiip.Miv  .  n’or'- 'jr  le.ss  increases  as  compared  with  the  ; 
i:-  making  money,  the  bn:  y  ;e:,son  h;j  ;uE  j  first  half  of  1 91 2  in  r'speet  to  th, ‘  aggregate  j 
riv'-'i;  ()o:ssiblv  i'orgel  i.s  g'  tttiig  ''V'  li  v.itli  :  Bidebtedness,  while  .'i.sid''  Ir'itu  N'*vvloini'.l-  | 
hi.  I•'rl■,|l■h  knoekirs  bv  d'laviiig  Dp  p;i  v- I  dm'l ,  \'ew  Hrunswiek  aii'i  Saskatchewan  | 
in,  Ml  'III  III,'  lioild  eou’poiis,  also  to  ha ive  i  '.dere  was  -ome  growfh  ill  1  h''  number  of  I 
'lilt  a  liHh  more  sto'  k.  A  few  I  hou-a ml  j  *'idl iires,  wliieh  was  iiof  uniialiiral  in  view  j 
dollars  worth  of  bonds  were  sold  aroumi  i  '*•’  ' *i'.’  ''aiii/l  'levelo|)ment  of  Ih,'  Dominion,  | 

soiiieliody  will  always  sell  st'iek  al  i  Init  | in  llm  far  N'lU't  h  wisl .  ^ 

price,  'rill'll  a  man  eoiihl  sell  (Jm  h'c  *777^., 

per  eent.  homls  at  -19  and  buy  .\1  e Donald  j  1  LMLSKA.MING  MLLIINf.. 

at  '17.  a  .',  |)er  cent,  sjoek.  On  tlit'  siii-bme  |  The  diri'ctors  <)f 
.M, 'Donald  looks  mneh  belter  than  (.In*  h'-c  I  Mining  t'o.  Ltd.  hav 


Montreal  Branch . 

Fairmount  Avenue  Branch 


FRANCIS  COLE,  Manager 
A.  W.  LAING,  Manager 


I  ifaiivvay  bonds. 

Hi'iimniber.  (Un-lx 


H'  siii'biee  I  'I’lie  directors  <)f  the  'I'emiskaming 
n  (.II)'  hi'C  j  Mining  t'o.  l.td.  have  iiotilietl  the  shari - 
holders  that  by  reason  of  an  amendment  to 
hai'''k'ild.  I  t  he  (Inttirio  ('omiianies  .Act,  (lassed  at  the 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Clas.s  Municipal  and  t.airporati'un  Bqnd  Dealers 
103  St.  Francois  Xavier  .Street,  Montreal.  Boll  Tel.  Main  2701  and  519 


HEAD  OFFICE: 

I1‘2  St.  •L'lnl•‘s  Street,  .Moiitretil. 


LONDON  OFFICE: 

10  Tlire;nlin‘edle  St.  K.C. 


I  ers,  il  Forget  walks  on  to  the  exeh.'.nge  |  last  session  of  Ihe  legislature,  it  is  necssiiry  I 

Ho'ir  and  starts  buying  up  (,)uebee  Hail  ;i,v  ;  lo  obtain  Ihe  consent  of  the  sliareholders  , 

stock.  Ihe  [irie,'  will  liit  30  in  one  day.  In  i  before  any  dividemls  can  be  paid.  They  j 

fivf  yt'ai's  (.liiebee  Haiivvay  eommon  -'  'ck  have,  therefore,  called  a  special  meeting  on  I 

^  will  be  selling  al  par.  .Satnrdav,  .liilv  2(ilh,  to  ralifv  a  bv-law  , 


A  NOT  IIEH 

C '  A  N  A 1 )  1 A  X  S 1 1 A  H  E  J I U 1.  i  U ;  H 


yv  ;  lo  obtain  the  eonsenf  of  t  In'  sliareholders  .  ^ 

In!  before  an.v  dividends  can  he  paid.  The.v  j  '  '  . 

f'k  have,  t  herefore.  called  a  special  meet  ing  on  |  di  videiifls  not  wit  list  anding  I  he  fact  t  luit  the  nient  does  not  reduce  the  value  of  tlio 

■Saturday,  .Inly  2(ilh,  to  ralif.v  a  by-la  w  ■  value  of  t  lie  net  assets  of  l  he  comiiaiiy  may  assets  so  that  tlie.v  will  be  insuttieient  to 

fr,'!m<'il  ill  eonipliance  with  the  aet.  he  reduced  thereliy  lo  It-;  than  tlm  [lar  meet  all  the  liabilities  e.xeliisive  of  til,' 


'Till'  by-law  provides  for  the  iiiiymenl  of  vain,'  of  tlm  issue'l  eapittil  slm-kof  tlm  iniy-  nominal  pai'l-np  eaintal. 
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have  oxpori('iK“e(l.  now  is  tlio  very  time  to 
V#  them  with  eontident  <<\i)ectation  of  a 

rise.  To  urge  people  of  t  lie  elass  who  ouffht 
Pabliahed  every  Saturday  at  275  Crai^  buying  gilt-edged  securities,  to  pur- 

Street  Meat,  Montreal.  chase  railway  and  industrial  issues  in  their 

stead,  is  preaching  strange  and  very  danger- 

T.  KKIjLir  DIOKIXSO^J . Kditor  ous  doctrine. 

B.  K.  SANDWELL . Associate  Editor  - - - 


■  Thkhk  ,\uk  .somk  good  iioints  about 

SUBSCRIPTION  PRICK.  In  Canada,  S2  Joachim,  the  terminus 

a  year;  $1.25  for  six  months;  In  C.reat  >'iterurban  part  ot  I  he  system,  is  so 

Britain,  8s  a  year;  5s  for  six  months;  far  as  we  know  the  only  jilace  on  this  conti- 
In  the  United  States,  $2.50  a  year;  $1.50  nent  where  the  astonished  traveller  may  see 
for  six  months.  iiroduce  being  transferred  direct  from  an  ox- 

ADVERTISING  RATES  made  known  '  ..  „„„ 


upon  application. 

CABLE  ADDRKSSt  “Fintimes”;  W.  U. 
Code. 

TELEPIIONEi  Main  8150;  all  Departments. 

TORONTO  OFFICE*  208  Lumsden  Rldg. 


jiroduce  being  transferred  direct  from  an  ox¬ 
cart  to  a  freight  trolley-car. 


.lAILINCi  HORNE  PAYNE. 

The  Toronto  Mail  and  Empire  regrets 
that  Mr.  Horne  Payne  was  not  in  Canada 


’Phone,  Adel  2238.  C.  Fkank  King,  when  he  gave  vent  to  his  feelings  about 


representative. 


Canailiaii  municiiial  borrowings,  because  he 


WINNIPEG:  Bell  Rldg.  ’Phone,  Garry  ■  could  then,  under  section  130  of  the  Crim- 


1312.  E.  B.  Rei NoLD.'',  Representative,  j  iijjjj  t’ode,  haie  been  imprisoned  for  one 
LONDON,  Eng.:  23  Finch  Lane,  Cornhill.  ,.„„viction  of  wilfullv  and 

Davies  &  Co.,  Representatives.  ;  .  ■  r. 

_ _ _ _  knowingly  publishing  fa  sc  statements 

THE  MONTRE.IL  FINANCIAL  TIMES  !  ''hereby  injury  is  or  is  likely  to  be  occasion- 


PUBLISIIING  COMPANY,  Ll.MITED.  t''*  P'**'*;'"  i'i''‘i’e.st .  The  Mail  and 

Empire  in  addition  characterizes  Mr.  Horne 

£.  .rpi-Tjf,  Payne's  utterances  as  •'credit-blasting.” 

SATURDAi,  .lulv  o.  l'.H3.  m.  ,,  i  j  i-  .  i 

'  The  .Mail  and  Empire  is  intensely  serious 

about  all  this,  which  makes  it  the  more  in- 
“LEAVKl  All'NK’IPALS  ALONE!”  tensely  funny.  If  t here  were  really  a  law  in 

Canada  under  which  statements  such  as  Mr. 
The  text  of  Mr.  Horne  Payne's  diatribe  Horne  Payne's  could  be  punished  by  a  year 
the  meeting  of  the  British  Empire  Trust  in  jail  (and  we  hasten  to  express  our  firm 
impany  is  now  before  us,  and  it  is  po.s-  belief  that  there  is  not,  and  our  p»‘rfect 


SATURDAY.  Julv  .a.  P.H3. 


‘LEAVE  Ml'NKTPALS  ALONE!” 


at  the  meeting  of  the  British  Empire  Trust 
Company  is  now  before  us,  and  it  is  pos¬ 


sible  to  discuss  it  on  its  merits,  which  is  willingness  to  go  to  jail  if  that  be  t  he  penalty 
always  diflicult  with  a  mere  cabled  sum-  for  frankly  expressing  one's  views  about  any 
mary.  While  it  contains  a  great  deal  of  question  of  Canadian  linaiicc),  then  the 
truth,  and  gives  a  clue  to  the  state  of  mind  editor  of  the  Mail  and  Empire  would  have 
of  the  speaker  which  we  did  not  possess  last  been  its  lirst  victim;  for  upon  every  lawful 


week,  it  cannot  be  sa  d  that  the  error  and 
the  grievous  in  ustice  of  the  few  sentences 
relating  to  Canadian  municipal  issues  are 
mitigated  in  the  slightest  degree. 


morning  between  Isthi  and  Htll.  and 
es])ecially  whenever  the  Con.servative  party 
was  running  a  tariff  campaign,  that  news¬ 
paper  came  forward  with  the  information 


It  is  of  course  historically  true  that  the  that  Canadian  industries  and  Canadian 
breaking  down  of  the  market  price  of  tlie  railways  and  Canadian  trades  and  Canadian 
old  listed  bond  issues  of  the  Canadian  cities  agriculture  and  Canadian  credit  were  going 
followed  the  lowering  of  prices  on  new  issues  to  the  dogs  under  the  traitorous  hand  of  a 
which  lowering  was  forced  upon  a  number  of  Liberal  government.  However,  the  Mail 
municipalities  by  their  urgent  need  of  and  Empire  kciit  out  of  jail,  and  in  the 
money.  Mr.  Horne  Payne  talks  of  fjiis  intere.'ttif  of  the  free  exiircssion  of  o|>inion 
process  as  a  "callous  destruction  of  muni-  we  ar(>  glad  of  it;  and  we  earnestly  hope  that 
cipal  credit.’’ “regardless  of  the  serious  loss  the  next  time  Mr.  Horne  Payne  comes  to 
inflicted  on  those  who  had  previously  Toronto,  instead  of  Ix'ing  haled  into  Magis- 
bought  city  bonds.”  Now  we  learn  from  trate  Denison's  court  to  associate  with 
an  earlier  part  of  his  speech  that  Mr.  Horne  actors  and  tilaywrights  and  other  persons 
Payne  and  his  comiiany  are  among  the  distasteful  to  Toronto,  he  will  be  received 
victims  of  this  “serious  loss  inflicted  on  in  the  kindliest  spirit  and  tilTordcd  every 
those  who  had  previously  bought  city  opportunity  to  learn  how  ill-founded  are  his 
bonds,”  and  that  the  British  Empirt'  Trust  apiirehensions. 

had  to  write  down  its  investments  by  over  Meanwhile,  if  Canadian  credit  can  be 
$100,000  for  the  year.  This  is  an  experi-  "blasted"  by  the  mere  statemetit  that  our 
enoe  which  many  other  investing  companies  miiiiiciiialitii's  are  borrowing  too  much,  if  it 
have  endured  without  seeking  revenge  in  has  to  be  maintained  by  the  jirocess  of  put- 
abuse  of  Canadian  municipalities;  but  we  ting  critics  in  jail,  till  we  can  say  is  that 
may.  nevertheless,  make  some  allowances  Canadian  credit  is  in  a  much  more  perilous 
for  the  la,nguage  of  the  man  who  has  been  state  than  we  had  suiiposed.  Mr.  Horne 
caught  on  the  wrong  side  of  the  market  Payne'sreniarks  werecertainly  ill-timed,  and 
movement.  The  trouble  with  Mr.  Horne  they  came  from  one  whom  we  might  reason- 
Payne  is  that  he  is,  we  are  convinced,  abus-  ably  have  expected  to  be  a  jileader  for  the 
ing  ]the  wrong  thing.  He  scorns  the  idea  defence  and  not  for  the  jirosecutioii ;  but 
that  the  Balkan  War  has  anything  to  do  that  is  the  worst  that  can  be  said  of  them, 
■with  the  Canadian  slump,  or  that  the  reviv-  and  the  best  that  can  be  done  with  them  is 
al  of  industry  in  Great  Britain  helped  to  to  let  them  pass  as  an  indiscretion  on  tlu! 
lessen  the  amount  of  capital  available  for  part  of  one  who  on  the  whole  has  been  a 
Canada.  The  whole  thing  is  ascribed  to  good  friend  to  Canada. 

‘forced  and  badly  regulated  borrowing  by  "  .  ' 

Canadian  cities.”  Now  this  is  simply  the  When  the  Toronto  News  remarks  that 


irritable  and  unconsidered  utterance  of  a  it  is  time  a  few  more  big  tinanciers  were  “let 
man  whose  hat  has  blown  off  and  who  in”  on  the  stock  of  the  Canadian  Northern 


blames  the  hatmaker.  Canadian  munici¬ 
pal  issues  at  reduced  prices  no  more  caused 


Railway,  we  may  be  pretty  sure  that  a  few 
big  linancicrs  want  stock  of  the  Canadian 


the  slump  in  C.P.R.  and  Canadian  Northern  Northern  Railway,  and  also  that  it  is  well 
and  several  score  mor<>  of  the  big  Canadian  worth  wanting. 


corporations  than  the  weathercock  causes 
the  north-east  wind.  They  doubtless  pre¬ 
cipitated  the  slump  in  the  older  listed  muiii- 


TEARING  UP  MORTGAGES. 

The  ETnancial  Times  is  entirelv  out  of 


cipals,  but  they  <lid  not  cause  (‘Vim  that,  for  -lympathy  with  the  altogether  too  prevalent 
it  w'as  rendered  inevitable  by  the  general  practice  among  Canadian  industrial  coin- 
increase  in  the  productivity  of  money  and  panics  of  exchanging  bonds  for  secondary 


the  demand  for  a  higher  income  return. 


securities  such  as  income  bonds  or  preferred 


No  one  has  deplored  more  than  The  stock  whenever  it  becomes  inconvenient  to 
Financial  Times  the  straits  to  which  carry  them  as  a  first  mortgage  claim  any 
Canadian  municipalities  have  been  driven  longer.  The  practice  of  l•onversioll  is  be- 
in  their  need  for  money.  Those  straits  have  coming  so  general  that  it  is  apparently  re- 
been  caused  largely  by  the  prevalent  jirac-  garded  as  a  matter  of  course  not  only  by 
tice,  encouraged  by  provincial  legislation,  directors  and  "controlling  interests”  but 
of  authorizing  and  e.xecuting  public  works  by  the  investing  public.  If  the  thing  goes 
before  selling  the  debentures  to  pay  for  on  much  longer  it  will  be  impossible  to  issue 
them,  as  if  selling  debentures  were  a  matter  standard  bonds  in  Canada,  or  at  least  to 
of  course.  As  a  result,  when  the  slumii  in  have  them  accepted,  and  valued,  as  such  by 
high-grade  securities  arrived,  the  Canadian  the  investor,  for  it  is  becoming  a  recognized 
municipalities  were  already  indebted  for  thing  that  as  soon  as  the  money  is  safe  in 
something  like  one  hundred  million  dollars  the  treasury  and  the  bonds  are  nicely  dis- 
already  expended,  and  they  had  their  trilmted  and  the  underwriters  have  “got 
choice  between  selling  debentures  far  lie-  from  under  ”  I  he  mortgage  is  liable  to  be  torn 
low  the  old  established  prices  or  being  car-  up  with  (he  utmost  complacency  and  the 
ried  along  by  the  banks.  Either  course  supposed  mortgage-holders  to  find  tlu-iii- 
was  painful  enough,  but  in  our  o|iiniun  the  sidves  put  olV  with  a  very  secondary 
selling  of  debentures — except  perhaps  in  a  security. 


couple  of  cases  of  ruthless  price-cutting — 
was  the  wiser  in  every  respect.  Mr.  Horne 


Purchasers  of  bonds  are  almost  as  much 
to  lilame  as  anybody  idse  for  this  condition 


Payne’s  idea  that  a  municipality  is  respon-  wliich  iiiakcs  the  displacement  of  a  fixed 
sible  to  those  who  have  purchased  its  bonds,  interest  payment  and  a  secured  principal  for 
not  merely  for  the  jiroinjit  iiaymcnt  of  an  uncertain  dividend  a  mere  matter  of 
interest  and  principal,  but  also  .for  buch.a  routine.  The  bond  iiurchaser  should  bo 
course  of  action  as  will  ensure  tlu*  holder  sure  that  there  is  sullicieut  equity  behind 
against  a  drop  in  market  jirices,  even  if  to  the  bonds  to  si'cure  a  return  of  one  hundred 
attain  that  object  the  city  must  go  without  cents  on  the  dollar  of  t  he  mortgage  in  case  of 
a  bond  issue  for  five  years  at  a  time,  is  pre-  liquidation;  and  with  that  assurance,  whi'ii 
pcsterous;  not  to  me,nt{ion  that  no  city  and,  a  ‘‘re-erganization  ”■  is  suggested  by  the 
no  country  could  hav’e 'keiit  up  the  iimx*'  uiana^ement,  he  should  reply  With  an 
oflts  munieipal  issues  through  the  last  two  absolute  "no,”  and  compel  the  trustee  to 
years,  urdess  it  went  into  the  market  and  enforce  the  full  obligations  of  the  mortgage 
Botlght  the  bonds  it.self.  And  (’aiiadian  so  as^  tii , return  to  the  boiidholdi'rs  every 
municipalities,  with  their  ever-growing  pop-  dollar  of  their  investment.  Otherwise 
ulation  (the  very  thing  that  enables  Mr.  what  is  the  use  of  buying  a  bond  ?  The 
Horne  Payne’s  other  investments  to  show  investor  might  just  as  well  (and  if  this  sort 
their  big  profits!)  and  their  ever-growing  of  thing  goes  on  he  by  jirefcrence  will) 
needs,  arc  not  merely  unable  to  buy  back  purchase  a  speculative  preferred  stock  with 
their  own  old  bonds,  but  unable  to  refrain  a  much  bigger  income  yield.  The  risk  will 
altogether  from  incurring  new  indebted-  bo  no  greater,  the  seeurity  no  less  sub- 
ness.  stautial. 

As  to  the  advice  to  British  investors  to  It  will  doubtless  be  argued,  in  many  in- 
‘‘leave  municipal  securities  severely  alone,”  dividual  cases,  that  it  is  a  great  pity  to 
that  is  simply  revengeful.  Mr.  Horne  throw  a  promising  concern  into  liquidation, 
Payne  knows,  and  has  since  admitted,  that  but  it  is  our  firm  belief  that  when  a  board 
the  ability-to-pay  of  Canadian  municipali-  of  directors  asks  jierini.ssion  to  exchange 
ties  is  as  good  as  ever,  which  means  as  good  bonds  for  iireferred  stock  they  have  admit- 
as  gold.  It  is  only  the  market  fluctuations  ted  either  incompetency  or  bad  judgment, 
municipal  securities  that  excite  his  in-  and  in  the  ordinary  course  of  events  they 
djghation;  and  any  man  of  reasonable  should  accept  the  inevitable  and  get  out. 
judgment  would  surely  conclude  that  after  It  does  not  matter  whether  the  situation  be 
ad  violent  a  slump  as  Canadian  municipals  the  result  of  excessive  boud-issuing  in  the 


original  flotation  or  of  bad  miuiagement  in  a 
concern  whose  original  liiiaiiciiig  was 
proper;  in  the  second  case  the  directors  are 
clearly  incompetent,  and  in  the  first  case 
they  should  jiay  the  penalty  for  failure  to 
perceive  that  the  concern  was  water-logged 
from  th(' start.  As  things  stand  at  jiresent, 
we  have  small  doubt  that  many  men  acceiit 
directorates  in  companies  which  they  fully 
expect  will  be  unable  to  carry  their  burden 
of  mortgage  debt,  with  the  deliberate  in¬ 
tention  of  repudiating  that  di'bt  whenever 
necessary. 

The  Financial  Times  has  no  special 
opinion  to  exjiress  regarding  the 
present  re-(inancing  (ilans  of  the  Canadian 
Coal  A  Coke  direi'tors,  the  latest  manage¬ 
ment  to  adopt  the  policy  to  which  we  take 
exception.  We  are  discussing  the  system  in 
a  general  way.  TIh'  Canadian  Coal  A  Coke 
Company  is  only  following  the  prevailing 
practice— taking  the  line  of  least  n'sistance, 
treading  a  path  whiidi  has  been  beaten 
smooth  for  it  by  many  similar  corpora¬ 
tions.  But  we  do  hope  that  in  future  the 
bondholders  of  Canadian  industrial  cor¬ 
porations  will  see  to  it  that  they  are  getting 
the  kind  of  protection  which  their  bonds 
purjiort  to  offer. 

.'\nyhow,  Mavok  Hocken,  we  can  show 
you  a  precedent  for  the  jiiirehase  of  a  tram¬ 
way  without  the  use  of  cash. 

i’ALGARY  BGOK.KEEFINCi. 

Too  mueh  publicity  cannot  be  given  to  the 
admiralile  report  of  Messrs.  Macintosh  & 
Hyde  on  the  defects  of  the  accounting  sys¬ 
tem  of  the  city  of  Calgar\ .  While  no  amount 
of  defective  book-keeping  is  sufficient  to 
aff'eet  the  ability  of  Canadian  cities  to  pay 
their  obligations  -for  city  bonds  are  not 
issued  on  the  strength  of  an  estimated  body 
of  earnings  but  on  that  of  an  assessed  valua¬ 
tion  of  taxable  pro))erty  there  are  other 
evil  consequences  flowing  from  an  improper 
accounting  of  civic  revenues  and  *‘xi)endi- 
turcs,  which  are  not  much  less  serious. 

The  absence,  of  a  standardised  systmn  of 
book-kecjiing  is  one  of  worst  features  of  our 
prevailing  munii'ipal  incompetence.  It 
makes  it  impossible,  not  merely  to  compare 
till'  finaiK'es  of  one  city  with  another 
(whcrcliy  a  most  valiialile  check  u))oii  extra¬ 
vagance  and  ineffecti  v('  expenditure  would  be 
provided),  but  actually  to  compare  the 
tinances  of  one  year  wit  h  another  year  in  the 
same  city.  It  makes  it  possible,  on  the 
other  hand,  for  the  authors  of  a  iiarticular 
piece  of  municipal  policy  to  mislead  the 
citizens  completely  as  to  the  iinancial 
results  of  that  iiolicy,  as  has  been  the  case 
(innocently  enough,  perhaps)  with  (he 
municipally-owned  Calgary  street  railway. 
There  would  be  much  less  enthusiasm  for 
public  ownership,  and  consequently  a  much 
slighter  straining  of  municipal  credit  with 
unnecessary  loans,  if  the  real  earnings  and 
operating  costs  of  a  number  of  alleged 
productive  utilities  were  made  plain  to  the 
taxpayers.  The  Canadian  Municipal  As.so- 
ciation  has  done  good  missionary  work  in 
this  direction,  and  it  would  be  well  if  bond 
houses  would  help  the  movement  along  by 
giving  somewhat  special  attention,  and 
teaching  their  idients  to  appreciate,  those 
munici|>alities  which  adopt  an  accountancy 
.system  acceptable  to  the  Association. 

The  .moke  we  think  of  it,  the  more  we 
admire  the  brains  which  led  the  C.l’.IL  to 
do  its  huge  piece  of  tinaiiciiig  on  the  very 
crest  of  the  wave. 

Hamilton  haij  by  far  the  largest  increase 
in  bank  clearings  for  ,lune  of  any  city  in 
Canada.  In  Hamilton  they  don’t  speculate; 
they  make  things. 

Mayor  Hocken  expects  to  purchase  the 
Toronto  Railway  “without  the  use  of  cash” 
— (hereby  at  one  stroke  proving  his  kinship 
with  the  princes  of  high  finance. 

The  Western  wheat  croi)  reports  are 
like  the  little  girl  of  history.  When  they 
are  good  they  are  very,  very  good,  and 
when  they  are  bad  they  are  horrid. 

When  a  private  individual  fails  to  pay 
the  interest  on  the  mortgage  the  sheriff’ 
comes  around.  When  a  corporation  fails 
to  pay  the  interest  on  the  mortgage  (in 
Canada)  the  directors  send  out  a  little  note 
to  the  bondholders  asking  them  to  make  it  a 
present  of  the  mortgage  and  take  stock 
instead,  and  they  do  it  like  lambs.  Why') 

Ik  anything  like  (he  present  Western 
Rates  IiKjuiry  were  going  on  in  the  United 
States  you  would  not  be  able  to  hear  (lie 
ticker  for  the  noise  that  the  bears  would 
make  about  it.  And  u|>  in  Canada  nobody 
pays  the  slightest  attmition,  and  the 
Manitoba  Free  Press  is  the  only  pajier  that 
prints  anything  to  speak  of  about  the 
eviilcnce.  We  are  a  strange  people. 

It  gets  more  and  more  difficult  to  please 
till'  'I'oroiito  World.  Last  ymir  it  was  in¬ 
sisting  that  since  the  C.P.R.  was  paying 
ten  jier  cent,  it  must  be  amenable  to  rate 
control.  Sir  Thomas  Shaughnessy  came 
along  and  .said  that  the  railroad  did  not 
claim  e.Nemption  from  rate  control,  and  (he 
World  became  briefly  silent.  Now  it  coiiie.s 
forward  with  the  doctrine  (hat  the  C.P.H. 
is  "legally  limited  to  the  ten  per  cent, 
dividend  set  out  in  the  original  charter." 
Does  it  want  dividend  limitation  and  rate 
control  both  ? 

The  insurance  agreement  concerning 
the  jiolicy-holders  of  the  Union  Life  having 
now  been  effected,  so  that  innocent  iiersons 
arc  no  longer  liable  to  suffer  from  any  dis¬ 
closures  (hat  may  be  made,  it  seems  highly 
desirable  that  the  wliole  circumstances  con-  ! 
cerning  the  flotation  and  operation  of  (hat  1 
company  should  be  probed  to  the  bottom. 

It  is  a  most  deplorable  thing  that  a  concern 
in  which  practically  the  entire  capital  was 
provided  by  English  investors,  whoso  stock  i 
was  fully  paid,  should  have  been  run  to  the  ' 
ground  by  Canadian  management  in  the  J 
handsof  people  whose  stock  was  only  ten  per  , 
cent.  paid.  , 


T.  K.  D.’s  COLUMN 


There  are  ('xcejitions  to  the  rule.  The 
exception  in  this  case  is  (he  .$‘201), 000  ti  per 
cent,  prefenmee  LI  shares  of  the  National 
Drug  and  Chemical 
NATIONAL  Comiiany  of  Cana- 

DRl'G’S  Sl'UC'ESS  da  just  offered  in  j 
London,  and  sub¬ 
scribed  to  ttie  extmit  of  !t0  per  cent.  Added 
to  the  scarcity  of  money,  tlu'  issue  had  to 
contend  against  the  London  Financial 
Times  criticism  of  the  method  of  offer. 

For  readjustment  purposes  on  the  stock 
market  a  rest  is  as  bcncticial  as  a  sluinii  and 
a  great  deal  more  satisfactory. 

One  of  our  valued  correspondents  writes 
in  defence  of  Sir  Rodolphe  Forget's  many 
defeats.  The  Bamiuc  Internationale  fiasco 
wouldn't  have  been 
THAT  LITTLE  “IF”  a  fiasco  ik  some- 
ANI)  E'GRGET  thing  had  not  happen¬ 
ed,  he  explains.  The 
Canada  Pulp  A  Power  would  have  bei'ii  a 
success  IK  there  had  been  more  water  power, 
and  the  Guebec  Itailway  di\idend  liasco 
would  not  have  happened  ik  .  .  .  .  But 
why  lalior  the  point.  That  little  ik  has 
lost  battles  and  lives  and  honor,  and  has 
even  been  known  to  influence  a  dog  rae'c. 
None  of  the  big  catastrophes  of  history 
would  have  happened  ik  .  ! 

,\  gentleman  living  in  one  of  (he  larger 
Ontario  (owns  asked  the  Finani  ial  'I'imes 
to  gi\e  him  the  name  of  a  reputable  lawyer 
ill  Montreal,  "if  there  are  any.”  There 
are  plenty  of  lawyers. 

Apropos  of  the  (wo  vacaneiesiii  a  North¬ 
ern  Ontario  counting  house.  I  must  remind 
applicants  that  it  is  utterly  imiiossible  for 
this  office  to  enter  into  any  correspondence 
other  than  sending  tlieir  letters  to  (he  ehief 
clerk  of  the  institution.  It  will  be  neces¬ 
sary  thi'refore  for  applicants  to  enclose  full 
particulars  of  their  capabilities,  and  when 
that  has  been  done,  the  matter  will  be  be¬ 
tween  the  applicant  and  thi^  western  people. 

1  defined  the  position  clearly  last  week.  A 
salary  of  .875  a  monlh  to  conimeiicc  with, 
transportation,  and  stciiograiihy  is  absolute¬ 
ly  necessary. 

Of  late  years  the  practice  of  ligiiring  on 
excessive  profits  has  been  seriously  over-  < 
worked  in  the  formation  of  new  companies  , 
and  mergers.  There  is  i 
ESTLMATE.S  a  certain  margin  of  | 

THAT  FAILED,  latitude  to  be  allowed  j 
when  the  final  figures  i 
arc  presented,  but  there  is  no  excuse  when  ' 
the  earnings  are  from  half  a  million  to  a  ! 
million  dollars  less  than  the  estimates,  j 
especially  where  tlii-re  are  no  contributory  | 
causes.  The  British  Canadian  Lumber  j 
Company  estimated  net  earnings  of  over  a  , 
million  dollars,  and  the  earnings  <lid  not  | 
come  to  one-tenth  of  that  figur«>;  the  Can-  ; 
adian  Coal  and  Coke  Comiiany,  the  sub¬ 
sidiaries  of  which  were  to  enjoy  the  advant- 
agi'  of  one  administrative  control,  estimated 
the  earnings  available  for  boinl  interest  and 
dividends  at  $752,222  for  ltH3  and  over  a 
million  for  Ittl  1.  But  instead  of  this,  thei 
bondholders,  who  ani  told  that  the  value  of  | 
the  company's  assets  were  more  than  three! 
times  (he  authorized  bond  issue  and  that  I 
the  average  net  earnings  would  lexceed  two  i 
and  a  quarter  times  the  interest  thereon,  ’ 
are  now  asked  to  approvi'  a  plan  whereby  ' 
they  will  exchange  their  holdings  for  pre- | 
ferred  stock  which  will  rank  after  the  new  ' 
securities  to  be  issued  to  provide  further  | 
working  capital.  If  this  method  of  reckon-  | 
ing  keeps  on,  the  investor  will  do  well  to  ! 
adopt  certain  rules,  such  as  deducting  half 
and  dividing  by  four.  Or  else,  appoint  a 
Board  of  Investment  Censors. 


1  have  some  twenty  odd  apiilieations  for 
the  Northern  Ontario  positions  mentioned 
in  this  column  last  week.  In  one  of  the 
letters  of  application 
A  DOl’BTE'l'L  was  a  '‘testimonial” 
TESTIMONIAL,  much  too  good  to  waste  j 
its  fragrance  on  the  ^ 
desert  air.  It  was  short  and  so  much  to  the  j 
point  that  one  wonders  if  the  applicant’s  j 
pri'vious  employer  was  not  anxious  to  un-  | 
load  a  deadweight  upon  a  fellow  employer,  j 
It  reads  exactly  as  follows 
I  To  Whom  it  May  Concern:  | 

I  am  pleased  to  recommend  Mr.  (So  and  | 
So)  to  some  one  else.  , 

Regina  is  boasting  that  10,000  people  arc 
using  the  street  cars  in  that  city  on  Sundays.  : 
Notsoloud  Regina,  or  some  of  t  hose  minister  j 
fellows  in  Toronto  will  hear  you.  j 

The  lack  of  participation  by  Euro|)e  in 
any  uiiward  movement  at  the  present  time 
will  tend  to  keep  American  stocks  in  check, 
pro\  ided  no  untoward  fac- | 
EUROPE  tors  again  develoii  for  a 
MUST  Bl'Y.  further  ileclinc.  'I'o  have  a 
sustained  rise  Europe  must 
be  an  active  buyer  and  seldom  in  the  last  j 
I  decade  has  Europe  been  in  a  less  favorable  j 
j  ))osition  to  take  advantage  of  the  low  prices 
j  of  standard  securities.  If  there  is  a  pro- 
i  iiouiK'ed  swing  towards  higher  prices  it 
I  may  be  possible  t  hat  England,  Germany  and 
!  France  will  find  the  necessary  funds  and 
will  turn  to  the  buying  side,  but  until  those 
countries  begin  to  repurchase  the  stocks 
(hey  sold  last  full,  no  real  imi»rovemen( 
need  be  i'Xpected. 

The  statement  of  Sir  Thomas  Shaughnes¬ 
sy,  that  the  Canadian  Pacific  Railway  will 
expend  in  i mjirovemcnts  and  extensions,  a 
sum  of  $1()0,()(KI,()()()  spread 
NO  NEED  over  sevi'ral  years,  is  made 
I  TO  WORRY,  the  more  forceful  in  its 
!  bearing  on  the  Canadian 

I  conditions  and  the  rapid  strides  forward 
I  when  h(‘  expres^-es  at  the  same  time  his 
I  regrc't  that  it  is  imiiossible  to  crowd  this 
••onstruction  in  the  spam-  of  one  year, 
i  Tlu'orists  can  discuss  Canada's  adverse 
trade  balance  at  length  (and  it  is  well  to 
remember  that  since  the  beginning  of  ages,  ; 
no  two  experts  ha\'e  ever  agreed  on  that  I 
ve.xed  subject,)  but  when  the  men  who  ^ 
control  the  destinies  of  the  Canadian  Pacific 
Railway,  which  was  built  in  the  face  of 
universal  disbelief,  are  ready  to  back  their  i 
faith  in  the  future  by  this  huge  c'xi'emliture. 
there  is  much  hope  for  the  future.  j 

It  seems  alnio.s’t  impossible  to  I'ducate  ; 
some  of  our  business  men  to  the  necessity  : 
of  a  call  loan  market  outside  of  Canada.  I 
.  overheard  one  man  ; 

CALL  LOANS  this  week  giving  a  i 

FOR  RAINY  DAY.  heated  opinion  of  : 

the  Canadian  banks’  ! 
methods  in  using  part  of  their  aAailable  \ 
funds  in  the  New  York  stock  market,  and  j 
he  strongly  expressed  his  belief  that  the 
banks  were  starving  legitimate  business 
when  refusing  to  lend  (to  him,  incidentally), 
money  for  which  (i  or  7  per  c('nt.  ••ould  be 
had,  and  lending  to  foreigners  at  1  '  ^  or  2 
per  cent. 

It  is  true  that  at  the  present  time  call 
money  can  be  had  in  plenty  in  Now  York 
at  I  'a  and  2  per  cent.,  but  New  York  is 
also  the  only  placi'  where  ready  money  can  | 
be  used  to  advantage.  When  Canadians  ; 
can  liquidate  loans  as  quickly  as  Wall  | 
Street  does  they  will  be  able  to  obtain  j 
equally  cheap  accommodation.  If  the  | 
banks  were  to  follow  the  policy  advocated 
by  some  business  men  those  same  business  | 
men  would  fall  upon  days  when  the  only  | 
recourse  left  them  woubl  be  insolvency.  I 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

One,  .Iack  .Iohnson,  a  dark  gentleman,  i  R.  L.  Johnson,  partner  in  the  New  York 
has  gone  to  Europe  for  funds,  despite  the!  .Stock  Exchange  firm  of  Shearson.  Hammill 
universal  monetary  stringency.  I  A  Co.,  was  in  Montrt'al  this  w(‘ek.  j 


Wm.  Farwell  of  tSherbrooke  has  been 
elected  [iresident  of  the  International  Coal 
A  Coke  Companv,  replacing  A.  C.  Fluiiinior- 
felt. 


Thomas  W.  Lawson  is  off  again.  He  says 
that  inside  of  six  months,  following  (lie 
Washington  lobliy  investigation,  there  will 
be  a  price  on  the  head  of  nine  out  of  ten  of 
the  honored  tinaucier  mult  is. 

Alex.  Christmas,  of  McDougall  A 
Cowans  left  on  Thursday  for  a  three  weeks’ 
automobile  lour  in  the  slates.  He  is 
accompanied  by  David  Ewan  who  has 
the  reputation  of  being  one  grand  fisherman 

It  was  either  James  Reid  Hyde  or 
Charh's  P.  Beaubien  who  telephoned  all 
over  town  eiuiuiring  for  a  half  berth  for 
Little  Metis.  It  is  one  way  of  keeping 
down  the  high  cost  of  living. 

A.  Claude  Macdonell,  K.C.,  M.P., 
who  joined  tin'  board  of  tin*  Home  Bank, 
while  iiroiuinent  in  politics  and  law,  has  not 
taken  any  very  active  part  in  financial 
affairs,  although  he  is  understood  to  have 
had  the  refusal  of  several  diri'ctorships. 

Chas.  Hart  backed  his  faith  in  Hollinger 
in  the  early  days,  to  the  extent  of  purchasing 
a  number  of  shares  upon  which  he  now 
draws  a  minimum  dividend  of  $1,800  per 
month.  A  team  of  horses  and  a  crowbar 
couldn’t  part  Mr.  Hart  from  his  holdings. 

“Land  sakes!”  ejaculated  eighty-four 
year-old  Mrs.  M.  A.  Beecher,  of  Cleveland, 
().,  as  a  man  wearing  a  Prince  Albert  coat, 
a  straw' hat  and  a  flashing  Bulgarian  ne'ektie 
stopped  at  her  fence.  “It’s  John  Rocke¬ 
feller.  Como  in.  Jtilin.”  Then  the  oil 
king  sat  under  an  elm  tree  and  talked  of  old 
times. 

Charles  B.  McN aught,  who  has  been 
elected  a  director  of  the  Home  Bank  of 
Canada  is  president  of  the  Conger  Lehigh 
Coal  Company  and  of  the  Sterling  Coal 
Company,  and  President  of  the  Consolidated 
Optical  Company,  ana  senior  member 
of  the  firm  of  Reed,  Shaw  &  McNaught. 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 

,and  our  customers  include,  besides  ,tI1 
classes  of  public  iiislitutioiis.  what  is  be¬ 
lieved  to  lie  the  larKe.sa  list  of  private  inves¬ 
tors  of  any  banicinK  buu.se  in  .America. 

We  own  a  carefully  selected  list  of  more 
than  one  liundred  issues  of  municipal,  rail¬ 
road  and  corporation  bonds,  and  can 
furnish  investors  with  securities  of 
practically  any  desired  maturity  to  yield 
from 

4  to  6  Per  Cent. 

tlur  latest  Hooklel.  entitled  Public 
Utility  Bonds,  eonlainlng'  descriptions 
of  llfty-llve  of  our  issues,  will  be  sent 
post  free  upon  reiiuest. 

N.W.MRRK&C0. 

Incorporated 
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Dominion  Trust 
Company 

Head  Oflice-sVanrouvcr.  B.C. 

M’.  R.  ARNOLD, 
Alaiiiii^iii^  Director. 

MON'rHEAI.  OIKECTOHSt 

I>.  W.  RULE. 

JOHN  PITBLADO. 

Capital  SiiliNcrihcd..S2..500,0flO 

Capital  Faid.up _ $2,(MNLOOO 

RF.servc . $  8(10,000 

IlK.ANCHES  . 

Vanrouver,  Victoria,  New  West¬ 
minster,  Nanaimo,  Regina,  t'algary. 
WINNIPEt;.  MONTREAL, 

LONPON,  ANTWERP. 

ENGLAND,  RELGIUM. 

MONTREAL  OFFICE  » 

Quebec  Bank  Building 

A.  S.  BIRCHALL,  -  Manaj^cr. 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


j  R.  W.  Wallace,  assistaiit  manager  of  the  I 
'  Vancouver  branelt  of  the  Batik  of  Nloiitreal,  [ 
[  lias  been  appointed  luiiuager  of  I  lie  Hamillou  | 
Out.,  braiieh. 

I  John  Scrimgkour.  memlier  of  a  London 
j  Iinancial  linn  whieli  places  Bank  of  Montreal 
;  and  ('anadiun  Northern  Railway  .securities, 

!  passed  through  Montreal  this  week,  on  his  I 
!  return  journey  to  Englund.  Ho  lia.s  iniplieil  ' 
i  faith  in  Canada's  future.  1 


160  Si  James  Street,  Montreal 

Toronto  Office  t 

Royal  Bank  Bldg.,  Toronto 


WE  HAVE  ISSUED  A 

BOOKLET 

Entitled 

'Why  You  Should  Invest  in  the 
Bonds  of  Public  Utility  and 
Hydro-Electric  Companies.’ 


We  will  be  pleased  to  forward  a 
copy  of  same  on  request. 


Neshitt,  Thomson  &  Company 

LIMITED 

Investment  Bankers 

Two  Twenty  Two  St.  James  Stieel 
MONTREAL 


I  .\.  T.  VAN  Asch  van  Wyck.  of  Amstt'r-  _  -  -  -  _  _ ,  . 

!  dam,  reiiresentiug  two  influential  Dutch  ^  ^ 

j  newspaiiers.  was  in  Montreal  this  week,  in  a  half  dozen  industrial  comiianies,  all 
I  The  Dutch  people,  he  states,  are  very  manufaeturing  basic  products.  “But  it  is 
liartial  to  Canadian  inortgages,  and  will  the  small  manufacturer  who  is  weak  on  his 


readily  take  to  niunieipal  debentures 


■selling  organization.  The  hid  companies 
have  (he  most  t'ffieient  selling  organizations 


P.  E.  Curry,  manager  of  the  Southami)-  in  the  world — organizations  which  foreign 
ton  American  Line,  a  subsidiary  of  companies  cannot  or  do  not  approach, 
the  International  Mercantile  Alarine,  has  This  will  more  than  overcome  any  di.sad- 
not  been  elected  a  director  of  the  latter,  as  vantage  in  the  cost  of  production, 
announced  in  (he  London  reports.  Mr.  Cnr-  _  _ _ 

!n«  '  "I-  l‘""-  ‘’rop  scares 

I.  tar  Lint  at  bouthanipton.  manul'aetured'.”’  once  asked  Charles  G. 

. . .  .  ,  ,1  .1  tiates.  “Go  to  Alinneapolis.  There  the 

A. lo.y.  MILLIONAIRES  ( licrt'  are  the  very  industry  has  been  perfeetc'd.  A  farmer — 

Anru'  II  h'  probably  long  on  the  Board  of  Trade  as  well 

t  of  penury  The  as  on  his  farim-.sends  in  a  bouquet  of  wheat. 

- a  point  of  which  may  look  rusted  if  seen 


s.ugi.v  eoiupoeaLc.— .-.pruigneia  lYepuoiieau.  immense  crop  damages  ’reported  by  our 
,  T  1  own  expert!’  Wiieat  goes  up  and  the  brok- 

George  Graham  Rice,  the  many  times  er  sells,  makes  a  neat  scalp  and  repeats  the 
convicted,  self-confessed  gct-rieh-quick  art-  operation  a  few'  days  later.” 
ist,  who  wrote  his  memoirs  under  the  head-  _ _ 

ingof  “Aly  Adventures  With  Your  Aloiiey,”  RANK  OF  KNGI  AND  ST  ATlf\f  KMT 
has  purchased  the  New  York  Alining  Age  UNUUAIVW  MAIEMLNI. 


and  has  assumed  the  editorship.  His  speci¬ 
alty  has  always  been  mining  and  he  w'ill  be 


The  weekly  statement  of  the  Bank  of 
England  shows  a  projiortion  of  reserves  to 


pleased  to  answer  any  questions  on  mining  liabilities  of  42.14  per  cent,  against  47..53 
investments.  There  is  absolutely  no  doubt  per  cent,  last  week.  The  bank  rate  re- 
about  his  being  the  best  qualitted  man  on  the  mains  unchanged  at  4  Jo  per  cent 

subject  of  mining — in  the  public’s  packets —  _ _ 

on  the  continent  of  America.  . 


“It  is  NOT  the  trusts  nor  the  large  nianu- 
faeturiiig  plants  that  will  be  adversely  af¬ 
fected  by  a  reduction  in  the  tariff,”  said  a 
New  York  banker  who  has  large  interests 


The  Financial  Times  is  printed  and  published 
at  275  Craig  Street,  Alontreal,  by  The 
Montreal  Financiul  Times  Publishing  Com¬ 
pany,  Limited,  Montre.-U.  T.  K.  Dickinson, 
President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ANOTHER  POLLMAN  _ _ _ _  ^ 

EVANS  INSORANCE  “S™-" 

in  ^  siKiu'd  and  sealed 

I J  I  |\|f lirjIJ  agreement,  whieh  lakes  immediate  effect, 

_ _  the  policies  and  assets  of  the  defunct  Union 

_  *  /-II  1  .  mi  /  '^^suranee  Company  have  been  taken 

loronto  Globe  Learns  That  Gov-  „verby  the  Metropolitan  Life  Assurance 
ernment  is  Inquiring  into  Home  company,  thereby  preventing  disaster  and 

1  thousands  of  policyholders.  All 

Li  e,  and  That  a  Transfer  of  :  p„|i,.yholders,  both  industrial  and  life,  will 
the  Policies  of  That  Concern  *  '*•'  treated  on  the  same  basis  as  heretofore 
.  ^  I  •<.  .  .T  .  I  '  the  Metropolitan  Lile,  and  such  lapses 

to  Sun  Life  is  Very  Likely —  i  as  have  occurred  can  be  restored.  The 

f  :ir.^I.r  !  Minister  of  Finance  refused  to  reissue  the 

Likely  Capital  Impaired  —  ,  ii,.,,„se  of  the  Union  Life  on  the  representa- 

Cnnnrlians  Tfnl/I  flie  mnrlr  i  the  Knglish  shareholders,  on  the 

canaaians  HOia  me  otock.  grounds  that  the  liabilities  of  the  company 

I  frrj.jitly  ill  excess  of  its  assets,  and 

The  Toronto  (ilobe  gives  currency  to  a  j  several  thousand  jiolicies  wi>r(i  allowed  to 

re|)orl  that  the  Home  Life  Insurance  Com-  ,  ,,  ,  ,,  , 

,,  ,,  ,,  ,,  .  !  L  nder  the  terms  ot  the  new  agreement 

pany.  another  I'ollman  Kvans  institution,  IS  I  I,, policies  can  have  their 

about  to  be  reinsured  and  ceasi’ its  corporate  :  policies  renewed  without  medical  examina- 
existence.  'I'lic  .Sun  Life  of  Canada  is  lion  upon  iiaymenl  of  liack  premiums,  but. 


UNION  LIFE. 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL 

H.  B.  WALKER 
WxM.  McMA.STER 
H.  J.  FULLER 


DIRECTORS 

F.  W.  M OLSON 
T.  M.  MACAULAY 
W.  M.  BIRKS 


National  Trust  Building 
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PEIK'IVAL  MOLSON,  Mnnager 


Toronto  Globe  Learns  That  Gov¬ 
ernment  is  Inquiring  into  Home 
Life,  and  That  a  Transfer  of 


to  Sun  Life  is  Very  Likely —  I 
Likely  Capital  Impaired  — ; 
Canadians  Hold  the  Stock.  i 


about  to  be  reinsured  and  ccasi’  its  corporate 
I’xisleiiec.  'riic  .Sun  Life  of  Canada  is 


CAN.  NORTHERN  STOCK.  | 

Toronto  News  Thinks  Mor«‘  Big  I'oni-  |  Mr. 
panies  Should  B(>  Let  Into  I  1 

Company  | 

A  signitieanl  editorial  apjieared  In  Hiej  (i 
Toronto  News,  whieh  has  close  relations  ;  of  tl 
with  the  most  intliiential  Conser\aliM'  fin-  ;  nf  B 


MONTREAL  MANAGER. 

tieorge  B.  tierrard.  ii**w  of  .San 
Eram-iseo,  to  Succeed  Late  Mr. 
Ilir/.i-ii  ill  It.N.A.  Rank. 

eorge  B.  ( lerraril.  at  present  First  Agent 
he  San  Frani'iseo  Ageiiev  of  the  Bank 


the  eompanv  whieh  will  take  over  lh(‘  |)oli-  ^  polieyholder.s  are  not  eompelled  to  eon- 

,  tiniie  with  the  .Metropolitan.  .\  liirthrr 
eies.  I  he  nevv.sfiaper  .says:  I  he  (ilobe  provides  for  realization  on  poli- 

learns  otlieially  that  the  (ioveriimeui  is  eies  in  eomplianee  witli  terms  whieh  they 


now  eondueting  an  investigation  of  the  "ere  origii 
alTairs  of  the  Home  l.ife,  and  probably  upon  i  ' 

the  result  of  this  investigation  (he  ful  urn  , 
disposal  of  the  eonifianv  will  rest.  Until  the  tji,.  ilu-ecii 
examination  is  eom-luded,  however,  no  Sl,-l(M),tl()() 
anthentie  inforinat ion  eoiieerning  tliesitiia-  ..... 


were  originally  issued  bv  the  Union  Life. 
It  is  expeeteii  the  Metropolitan  Life  will 
realize  .'J.aOO.OBO  or  .1?(i()().(»0()  of  (he  as.sets  | 
assumed  by  them,  and  whieh  were  valued  by  | 
the  directors  of  tlic  defunct  company  at 


with  the  most  intliiential  Conservalivi'  fin-  i  nf  British  North  Anieriea,  has  been  appoint-|  tj,,n  is  being  v  oiiebsat'ed.  It  is  reeogiiisi'i'l. 
amual  groups  in  ’rorniilo,  this  week  eon- '  ed  manager  at  Montreal,  in  sin-eessioii  to  j  however,  that  anv  disposal  of  the  Hoim>  Life 


London,  Out. 


eerniug  the  stoek  of  the  Canadian  Northern  the  late  .\rtl 
Railway.  After  apidaiiding  the  Borden  ^  hr  will  lake 
(iovernmeni  for  taking  seven  millions  of  ;  earlv  in  .\iii 
(his  stoek  ill  exehaiige  for  the  reeeiit  sub- |  After  four 
sidy,  the  News  eontiniles:  Seotl.ind  B; 

‘’By  making  the  ( lovernmi'iil  partner'  Bank  of  Bi 
in  the  railwa.v  it  strengthens  ihi'  eomiiany's  |  beginning  as 
credit  with  old  world  capitalists,  and  by  j  olbee  at  Montrea 
way  of  eom|)ensalion  the  (iovernmeiit  will  stationed  at 
have  some  voice  in  the  management.  'I'he  .lohii.  and  :i 
electors  may  even  have  a  representative!  In  1  S,s7  In 
on  the  Board  of  Directors,  as  the  citizens  of  !  Kas|o,  B.C. 
Toronto  have  in  eonneeiion  with  the  Con-’  at  Wiitnipe] 
siimers'  (ias  Compaiiv .  '  London,  Oiii 

‘So  far,  so  good,  but  more  should  be  j  appoiiiteil  ti 
iloiie.  Sir  Wm.  Mai-kenzie  and  .Sir  Donabl  |  agent  of  the 
Mann  took  a  wise  step  when  they  surren¬ 
dered  some  of  their  eommoii  stock  to  the  NORTH  (Ml 
iveoiile.  'I'liey  shoubl  now  go  further  and 
part  with  more  of  tlieir  holdings  as  an  in-  \,,.|i 

diicement  to  imiiorfant  interests  to  join  ' 

forces  with  them.  The  time  has  come  .'I'l 

when,  instead  of  being  a  two-man  enter-,  ‘*,,^^'1'*'’*'!' 

Iirise.  the  Canadian  Northern  Railway  j  '  1’^"*' 

should  be  controlled  by  a  strong  company.  . 
including  great  Canadian  and  English  capi-  p,. '' ‘i'r.. 
talists  on.  its  board.”  receipts  of  t  h 

_  ^  insj  avcrnn^c 

DOMINION  (iLAS-S  PROSPECTl  S  nv cr  1  Iiosi of 

lor  the  cri'cti 

The  ivrospcctus  of  the  Dominion  (ilass  ing  station  i 
Company  Limited,  states  that  the  net  bt'cn  eiimplet 
profits  of  the  acquired  companies  for  the  is  now  doing 
'Jj.i  years  ending  March  IHst.  HM.'J.  show  ihcabandom 
an  annual  average  profit  of  .SfilH. <>(•<).  On  '  hoga  Falls, 
the  present  capitalization  bond  intcr*‘st  and  surplus  of  pc 
sinking  fund  rcciuircs  SlTtkOOO  and  the  ,  taken  up  by  1 
dividend  on  the  ?‘2.()0().0(K)  7  per  cent.  pri‘- :  tin-  company 
ferred  shares,  !?lS2.0tK).  leaving  a  surplus  '  cuirnings  tin 
of  .S261,G0t>.  On  the  basis  of  the  ascer- !  which  it  has 


the  late  .\rthiir  B  Hazel),  and  it  is  expec  ted 
he  will  lake  up  his  nc-w  duties  in  .Montreal 
earl.v  in  .August . 

Aflc-r  four  ve.-ers  service  in  the  North  of 
Sc-otl;mcl  Bank  .Mr.  Oerrarcl  entcrecl  ilnj 
Bank  of  British  North  .Amc'riea  in  ISS‘2, 


would  not  Ice  as  clifticull  as  the  disicosal  cef 
the  Union.  With  an  olcl-lim‘ c-om|)anv  there 
is  :clvvays  a  basis,  especially  in  resorvics,  not 
I'onncI  in  an  industrial  eonc'ern. 

‘■'riiere  arcc  no  nc’vv  developments  in  the 


MEDICINE  HAT  TRADE. 

I  AIi  dicine  Hai',  .Alia.— 'i’vvc)  more  new 
'  iiulnst ric's  have  been  delinitely  sigm>d  Up 
and  loeated  here>.  through  the  efforts  of  the 
!  City  Counc-il  and  Board  of  Tracb>,  (hat  vvill 
,  mc'aii  (hc"  invc'sl  niellt  and  exponcliture  of 


Now  Ready 

Table  of  Canadian  Bonds 

The  most  complete  statistical  work  on  the  subject  published 

Q  We  have  i.ssued  a  Bond  Table  classifying 
and  analyzing  all  the  important  industrial 
and  public  service  corporation  boned  issues 
outstanding  in  this  country. 

There  are  127  issues,  including  Milling, 
Textile,  Pulp  and  Paper,  Steel,  Iron  and 
Coal,  Navigation,  Packing  and  General 
Industrial,  also  the  Power  ■  and  Street  '  •'  A 
Railway  Issues.  ' 

Q  All  essentia!  details  are  given  as  to  issue, 
interest  and  maturity  dates,  earnings  and 
margin  of  safety^  mortgage  and  security, 
sinking  fund,  denominations,  market,  price 
and  yield,  together  with  the  10-year  ditu- 
dend  record  ot  each  issuing  company — in 
tabular  form  available  for  instant  reference 
and  comparison. 

<I  If  you  arc  an  investor,  acbial  or  pro.spec- 
tivc,  a  trustee  or  a  bondholder,  you  willhnd 
this  work  invaluable.  Copies  will  be  mailed 
without  charge  at  your  request. 

GREENSHIELDS  &' COMPANY 

Mrmhrrx  Montreal  Stork  Errkangn  , 

Dealers  in  Canadian  Bond  Issues 

MONTREAL  lONDOIf,  ENG. 


(r.'in.sfer  of  the  l  iiicHi  to  the'  .Metropoiitiui.  .•tboiit  SIOO.tMMt,  :i  deposit 


assumption 


bi'giniiiiig as  a  clerk  ill  the  general  manager’s  i  New  A  eirk  e-ompan.v  has  been  exeeeptioiially  each 


bnsiiii‘ss  ley  the  leaving  bi'i’i)  left  vvith  lhe>  e’ily  officials  in 


was  subs(‘queiillv 


aeeterding  to  the  report  of  (he 


a.s  all  evidence  of  good  faith. 


siatieeiii'd  at  fhi'  branehes  in  Dnelei-e  and  St.  |  (iovernmeni  teffieers.  .Already  nearly  ninety 
.behn.  and  .alsie  at  I  he  New  A'lerk  agemey.  ;  in  r  cent .  of  t  hi' peeliev  holders  have  reinsured 
In  ls,s7  lie'  was  a|epoinled  manager  at  |  in  the  new  company  and  the  value  lef  the 
Ka'^be,  B.C.  Ill  IIIOI  he  became  man:t:,'er  I  reinsured  insurance  will  total  S2.A.(HI0,0(I(). 
at  W  iniiipeg,  and  in  BMKt  manager  at  1  '■lii  <‘onneetion  vvith  the  insnranee  opera- 


reinsured  insurani 


One  vvill  b(‘  a  factory  for  tlic  inaiinfaelure  of 
eonfeelionery  and  the  other  a  cold  storage 
warehouse  and  ereainery.  .Iidin  H.  Tabor, 
of  Lethbridge,  who  is  Ihoroiiglily  familiar 


‘111  <•onneetion  vvith  the  insnranei 


total  S'2.). 0(10,000.  with  tin,  manufaetnre  of  eoiifeetionery,  hav- 


1010,  lie  was  Hons  going  on.  it  is  reported  that  the  Nalio- 


ing  been  vvith  the  While  Candy  Co.,  of  St. 
.lohn.  N.B..  for  17  years,  has  le'eii  planning 


ippointeil  to  his  present  posilion  as  lirst  |  ual  l.and.  Fruit  vN  Backing  ('ompaiiy.  an-  to  start  such  a  fiielorv  here  for 


I  agent  of  I  he  Bank  at  .San  Franeiseo.  other  e 

-  whieh  i 

NORTH  OHIO  TRACTION  AND  LIGHT  '  be  reori 
CO.MEANY  was  eal 

Norlhern  Ohio  Traction  A  l.ighl  Co.  has  Jjl'tr  i'll 

recently  closed  several  coni raets  vvith  the  within 
large  rnblier  companies  of  .Akron,  Ohio,  to  matter 
I  supply  power  to  their  factories,  and  also  is  q'he 
'  adding  materially  to  its  nunilier  of  eon-  s 


other  eompany  eonirolled  by  Mr.  E 


s  and  be  has  applied  for 


which  is  now  in  liquidation,  will  probably  for  the  .J.  H.  Tabor  Mfg.  Co.  Ltd.,  with  a 


be  reorganized.  A  meeting  of  the  creditors 
was  called  for  this  purpose  some  lime  ago 


capital  of  !?l.-)(l,(t00  and  a  paid  up  eaiiital  of 
!if7.'>.0(K).  and  has  signed  a  eoniraet  with  the 


by  Liquidator  (  larkson.  and  another  meet-  Cii  v  iif  Medicine  Hat  for  eoiieessions  for  the 
mg  will  proliably  be  held  at  Osgoode  Hall  liuilding  of  his  factory  here,  the  same  to  be 
within  a  lew  days  to  further  consider  the  in  operation  this  fall. 

.  .  ,  Mr.  Taber  states  that  his  factory  will  bo 


We  ppccinlizc  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


adding  materia'ilv  to  its  nuniblr  of*^  eoil-  l-'f''.  whose  president  as  al-  equipped  with  all  the  latest  machinery  for 

snmeif;  elirr.  nt  for  lighting  Basseng";  was  t  he  same  gentleman  who  eamly  making,  ami  vvill  mannfaetnre  all 

receipts  of  the  railway  lines  have  been  show-  ,  ^^s  "“Toln.'!;  e  m  nnn^^ 


TORONTO 
S5  Ray  St. 


MONTREAL 
4  36  at.  James  at. 


LONDON.  Enc. 
3S-41  Now  Dread  at. 


sinking  fund  requires  SlTtkOOO  and  the  ,  taken  up  by  new  eonsumers.  From  now  on 
dividend  on  the  S2.()0().000  7  percent.  pre-:ihe  eompany  will  reflect  materially  in  its 
ferred  shares,  S1S2.()00.  leaving  a  surplus  '  earnings  the  extraordinary  vxpenditures 
of  .S261,G0tk  On  the  basis  of  the  ascer-!  which  it  has  made  in  the  last  two  years  for 
tained  net  profits  of  the  past  nine  months,  new  jiovver  facilities  and  betterments  in  its 
the  net  profits  for  the  year  ending  .hine  I  railway  and  lighting  depart  ments. 


,,  ,  1  11.  .  VU-Utt^  ,  IS  It  1  lllli  SMIlilKV  11  ,11  1111,1 

Alontreulers  and  many  Westerners.  Tlio  |  oreumerv,  the  owners  lietng  O.  .1.  Sorbv',  of 
assets  at  last  report  were  Sl,dO!k.J4(),  and  (Jrand  Forks.  North  Dakota,  and  George 
1.  s’-.’ ““1  '‘apilal  stock  were  H.  Westwood,  of  Medicine  Hat.  They  will  I 

.  l._(>l),Sol.  snowing  a  eonsiderabh'  impair-  secure  a  plot  of  ground  on  a  w'agon  road 
ment  ot  capital.  i  ,,,,  |..)|ii.  :,v  sour  in  Manchester  sub- l 


30th,  can  be  estimated  at  S7S4,()00  leaving 
a  surplus  available  for  reserve  fund,  etc.. 


This  paper  is  S2  per  annum,  post  free  in 


of  $4o2,()00.  The  eompany  is  a  eonsolida-  ;  Canada.  It  is-  a  gilt-edge  investment  and  Tli 
tion  of  the  principal  glass  eomivanies  of  will  give  a  handsome  return  on  your  money.  Frida 
Canada  and  represents  over  !*.'»  per  cent,  of  ,  C'ut  out  the  subserijition  form  and  keep  in  morn 
the  glass  manufael uriiig  trade.  i  touch  with  the  Gnaneial  markets.  sprea 


LONDON  MARKET. 

New  Aork  market  was  closed  on 
'Pile  London  market  on  Fridav 


morning  was  weak  on  Balkan  news  and  the 
spreading  of  the  Rand  Mines  .strike. 


WE  OFFER  FOR  SALE 


$50,000.00 

—  OF 

7%  Cumulative  Preference  Participating  Shares 

with  25^0  Bonus  in  Common  Shares 

-OF 

The  Eastern  Cafeterias 


We  litive  jilsl  issued  :i  descripl  ive 
( 'niindinii  Piililie  Ulilily,  ( ‘orponition  .iinl 


LIMITED,  MONTREAL 

Incotpotofed  undet  the  Pomtmon  Compantesr  Ait. 


HEAD  OFFICE 


TORONTO,  Ontario. 


Authorized  Capital . $150,000.00 

7^7  preferred  cumulative  and  participating . $  50,000*00 

Common  Stock .  . $100,000.00 

Par  Value  of  Shares  $10.00  each 


DIRECTORS 


H.  ACTON  FLEMING  STUART  A  MARVIN 

G.  GORDON  PLAXTON 


HARLOE  MACKLEM  FLEMING 
J.  GAULT  KINGSMILL 


SOLICITOR 

G.  GORDON  PLAXTON 


BANKERS 

IMPERIAL  BANK  OF  CANADA 

BROKERS 

FLEMING  &  MARVIN,  Toronto. 


AUDITOR 

JOHN  I.  SUTCLIF-FE.  C.A. 


'Pile  issue  (if  .'*.■>(), (10(1  of  preferred  stock  is  being  made  to  provide  funds  to  establish  this  Cafeteria.  'Phis 
stoek  confers  the  right  to  a  preferred  dividend  at  the  rate  of  .Seven  jicr  cent.  ( 7'7 ,)  per  annum,  a  preferred  claim 
on  the  assets  of  the  Company,  and  also  the  right  to  partieiiiate  ecpially  with  the  common  slock  out  of  further 
profits  after  .Seven  per  cent.  has  been  paid  on  the  common. 

•A  bonus  of  ‘2.V/,  of  Common  .Stock  will  be  given  to  the  preferred  shareholders,  thus  making  this  offering 
nnnsually  attractive.  'Phis  f'ornpany  will  shortly  have  in  operation  a  Cafeteria  in  the  .Seroggie  Building,  Montreal, 
now  nearing  comiiletion.  The  system  perf«*cfed  by  the  Cafeteria  inanageinent  avoids  services  by  waitresses  and 
lipping,  and  provides  a  direct  service  to  customers  from  eoiiiiters  and  ensures  ahsoluti'  safety  in  financial  managemeut. 

The  branehes  already  established  under  this  management  have  met  with  signal  suece.ss,  and  with  an  extensive 
and  increasing  patronage  hav»‘  proven  an  excellent  invest tnent.  'Phese  branehes  are  already  paying  handsome 
quarterly  dividends  after  providing  ample  reserve  and  depreciation  funds,  first  dividends  liaviiig  been  j»aid  within 
six  months  of  commeneement  of  business.  Details  of  the  exact  earning  power  of  these  investments  may  be  obtained 
on  personal  application. 

Full  particulars  together  with  illustrated  Ixioklet  eoiilaiiiing  statutory  information  may  be  obtained  from 
tli(>  Company's  brokers. 

FLEMING  &  MARVIN,  Brokers  -  310  Lumsden  Bldg., TORONTO 


re  H.  Westwood,  of  Medicine  Hat.  'Phey  will  I 
r-  secure  a  plot  of  ground  on  a  w'agon  road  ' 

'  and  on  a  railway  spur  in  Manchester  sub-  I  — »,  nt 

division,  which  is  located  in  the  main  in-  jcanfianea  / 

dustrial  district,  where  sewer,  gas  and  SldttapOtnt  Op  Ji 

water  can  be  secured  n'adily.  Several  j  by  a  fHOrtgage  C 

buildings  vvill  In*  eoiisl meted  of  brick,  in-  j  jj  A  ‘ 

'•*  eluding  a  cold  storage,  creamery,  warehouse,  I  DdflUS, 

^  etc.,  the  cost  of  the  same  with  imiehinery  j  fifloncHdl  instit 

I  and  equipment  being  about  .'?25,0()l),  and  theiv  SWEpltlS  / 

I  some  I.-)  to  ‘20  men  being  given  employiiU'iil.  othef  cldSS  of  ifl 

"  HOMK  rROVIDKM  ASSOC.  LTD.  July  list  of  bon 

.An  offering  of  stock  is  being  made  in  the 
Home  Brovideiil  .Association  Ltd.,  capital  j|  ■■ 

.S70(),(l()(t.  Quebec  charter,  formed  for  I  he 
purpose  of  carrying  on  three  classes  i*f  biisi- 

ness;  straight  loans  for  three  to  five  year.s;  Toronto  siook 

monthly  repayment  loans  for  sevi'ii  to  tmi  Exchange. 

I  years;  and  “policy  loans”  made  under  the 
now  familiar  mntnal  pool  iirineiple. 

'  'Pile  stock  is  offered  al  SB)  premium  on  _ _ — - - - - — 

’  the  Slttt)  share,  by  the  National  Bond  Co. 
and  by  the  managing  director  of  the  .Assoei- 
aiioii  at  .Al  Beaver  Hall  Hill.  'Pile  diree-  ' 

tors  include  many  riqnitable  Montreal  j .  -a.  «--■-«  m 

business  men,  among  them  11.  L.  Butman  ¥  IV.  T  M  LT  ^  1  fl 

(if  Butman  &  MeCrory.  Col.  F.  Minden  I  I  ^  I  I  ll 

Cole,  .lames  B.  .Anglin.  .1.  Armitage  Ewing,  ¥  1  ”  T  m.  i 

K.C..  D.  Huglu's  Charles,  ().  Daw.son  .  .  , 

■  andW.  .1.  H.  .Mnrisoii,  the  latter  being  We  litive  Jtisl  issued 

managing  director. .  ( ’;,li:idi;m  I'lil.lie  Ulilil.v 

I  he  policy  loan  eoniraet  drawn  ii))  by 
the  eompany  aiipears  to  be  n,  thoroiighl.v 

workable  one.  and  vvith  the  present  potm-  /V,A„  tiinril 

lariiy  of  this  plan  of  business  should  prov<(  '-'‘Ph 

:  prolitable.  It  nets  the  A'-soeiat ion  .S21  tier 
))(>licv  for  initial  ehargi.s  and  ?!  2.A  monthly 

for  running  charges.  wdlldCld  O0CUI 

ERIKAS  RAPID  RKCOVFKV.  MvKINNONH 

momkkai, 

Pirie  paid  :i  I  per  cent,  divideiol  on  the  B 
first  pii  ('erred  (non-eiimnlativc)  .stock  up  to 

BHIG.  and  2  per  cent,  in  B.t(l7.  and  on  the  _  —  - - 

second  iireferred  1  tier  ('('lit.  in  B.KHi.  and  _  ■ 

per  cent,  ill  BI(I7.  Both  dividends  were  ' 

!  passed  in  the  latter  half  of  B.1G7  and  nothing  ^  Bonds  suitiibl*!  for  Trust  1 

I  has  since  been  paid.  As  the  earnings  t  his  yi'ar  _ ..-ji.  n.,. 

'  ar(>  estimated  at  Ki.G  ji.e.  on  the  first,  pre-  ^  Deposit  With  tli L, 

I  ferred,  it  would  be  reasoiialile  to  suppose  For  PcrniJiticiit  liivc.sfinrii 

'  that  tin'  dividend  on  this  stock  will  soon  be  ,,  ..  ,  ..ii 

I  resiiim'd.  Bi'fore  the  dividend  was  passed  II  Caniadiau  oeciiritK  .s  (M  a 

j  the  lirst  preferred  sold  from  hh  to  b.'i  and  the  Correspondence  solicited, 

second  pnd'erred  sold  at  to  7S.  Current 

(1  notations  are  .‘fil  i'-j  for  first  and  30  for  second  UU  Q  R  AHi 

preferred  respeeti vi'ly.  .As  it  is  likely  that  '  >  .”  • 

ijolJi  the  preferred  dividends  will  be  re-  DEALERS  IN  BONDS 

Slimed  simultaneously,  the  second  would  t;,bt 

seem  to  offer  speculative  attractions.  , 

.S'l  KEL  CO.’.S  NKM  PLAN  !'  I'  -  — = 

P'oiiT  Wii.LiA.M,  O.NT.— Ill  a  commuiiica-  -  • 

lion  from  the  Steel  Company  of  Canada  to  ^  ""  ■  -■  ""  — 

(he  (fity  Council  of  P'ort  William  this  week,  m  v/niMr'C' 

the  Steel  Company  advise  that  tiie  plant  YOUNGL 

MOW  under  construction  will  cost  nearly  _ 

.'i5‘200,000  and  an  addilionaL  .'$1 7.'>,0U0  for  1  ¥  X 

n^diinery  and  equipment,  or  a  total  of  eI  •  X  v/ U  J 

- -  _  __  pir, 

POWER  UOMMISSIO.N 

Fokt  William,  Ont. — F.  F.  Epeiiscliiud,  Capital  Supplied  t  lo  ur« 

assistant  I'ligineer  for  lh(>  Hydro-Electric 

Bower  Commission,  'roronlo,  is  to  arrive  in  CANADIAN  INDUSTl 

the  city  in  about  a  week’s  time,  where  he 
will  consult  with  the  Kamiiiistiquia  Power 

Company,  'fhe  city  is  looking  for  a  read-  Metropolitan  Building.  179  St.  . 

.lustinenl  of  the  schedule  on  which  power  is  -j^,  46.16 

charged  up.  ^ _ _ 

IMPERIAL  TOBACjCO  CO.  ■'  .  -  ~ 

The  Imperial  Tobacco  Company's  issue  f  — — — — — - 

of  G  per  cent,  preferi'iice  stoek  has  been  fully  BUY  BONDS  THROUG 

'I'he  latest  issue  of  the  Imperial  Tobacco  Our  booklet  on  the  Periodica  I  Pa; 

(Company,  which  has  been  so  successful,  is  together  with  Information  on  any  secur 

of  417,123  preference  shares  of  the  present  RUSSELL  E. 

authorized  and  unissued  preference  share  I,i 

capital,  whieh  shall  rank,  pari  pas.su,  with  the  t  iluapital  Street 

issued  preference  shares.  They  carry  the  — 

right  to  a  fixed  cumulative 'dividend  of  6  _____________________ 

per  cent,  per  annum  and  th»'  right  to  pre- 

ferential  repayment  of  eapi.tal  in  priority  issued  preference  shares  to  l,Gij0,000. 
to  the  ordinary  shares.  The  company’s  profits  for  the  year 


Carefully  Selected 
Bonds 

Rdnk  dhedd  of  dll  other  securities  from  the 
stdndpoint  of  sdfety,  being  definitely  secured 
by  d  mortgdge  or  lien  on  property. 

Bdnks,  insurdnee  comPdnies  and  other 
financial  institutions  have  larger  amounts  of 
their  surplus  funds  in  bonds  than  in  any 
other  class  of  investment. 

July  list  of  bonds  yielding  to  over  6%,  on  request. 


A.  E.  AMES  &  CO. 

Established  1MI9.  * 

Investment  Bankers 


Valaa 

teak  BalldloD. 
trOBOHTe. 


INVESTMENT'  BONDS 


luoklt’i  OH  tliirtj'-oiic 
liidiisl rial  (.’ompaaies. 


<V>Av  tjRifRy  forwarded  on  Request.  5 

Canada  Securities  Corporation, Limits 

MiKlNNON  BI-P<L  -  -  TORONTO 

mom  HKAI,  LONDON,  Kng. 


Bonds  suitiiblt!  for  Trust  Funds 

For  Deposit  with  the  Catitidiati  (iovertiiucut. 

For  PerniJiticiit  ltive.sfuieiit. 

Can.'idiau  Securities  of  fill  kitid.s  Bouglit,  Sold  aud  Appraised. 
Correspondence  solicited. 

,  w.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST„  MON'CBEAL. 

Cable  Addrc8!*-"OnABROWNB.‘  - 

Codes:  Llebers  Weslero  Union,  A.B.C.  SIh  Udilioa,  FIfIb  MonigooMry. 


R.  J.  YOUNGE 


F.  0.  O’GBADY 


R.  J.  Younge  &  Company 

FINANCIAL  AGENTS 

Capital  Supplied  t  'To  Purchase  —  'To  Promote  —  To  Remr^anize  — 
To  Consolidate 

CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 

STANDING  ■« 

60  Metropolitan  Building.  179  St.  James  Street.  -  -  -  MONTREAL.  CANADA 

TEL.  MAIN  4646  (22-Z3-eow) 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  booklet  on  the  Periodica  I  Payment  Plan  fully  explains  how.  Write  aud  secure  a  copy, 
together  with  Information  on  any  securities  you  may  be  interest^  in.  -  ^ 


i  Ilonpital  Street 


BUSSELL  E.  POPHAM  &  COMPANY, 

luveetuient  Bankers 


MONTBBAL 


iued  preference  shares  to  l.GijO.OOO.  and  it  is  stated  that  profits  for  six  months 

The  company’s  profits  for  the  year  ended  1  to  March  81,  1913,  show  a  satisfactory  in- 

on  ini‘>  A*i4  1  Ad\hi  *  ...........  _ li _  ‘ _ A  1_  f 


The  present  issue  wili  bring  up  the  total  *  September  30,  1912,  amounted  to  £414,408,  crease  for  the  corresponding  six  months. 


f 


1: 


TORONTO  BROKERS 
WENTHOLIDAVING 
TO  PELlAn  HOME 

Aiid  Were  Mightily  Glad  to  Get  I 
the  Invitation,  for  They  Don’t  j 
Always  Know  Where  the  Next 
Meal  Will  be  Nothing  Doing; 
After  the  Investment  Orders  of 
the  Month -End  Had  Been  Sat- 1 
isfied  Can.  Gen.  Electric.  ■ 


( lly  Oiir  Om  II  ('4»rri‘«.|>oiiili‘iil .  > 

M’(»noNTt).  .Inly  Alli. — 'riii‘  lociil  sloc-k  I 
iiiarkn  iippt'iirs  to  :ul(»|)l«‘«l  a  drifliiij;  j 

attitiiilt'.  wliicli  i>  pcrliii ps  not  siirpiisiim  | 
wlu'ii  it  is  I’fmcniliiicd  llial  llnic  were  l\V((| 
('aiiadiaii  holidays  rarly  in  I  ho  week  and  j 
that  tile  Americans  are  lo-day  I'elehra I iiifr  j 
the  fflurions  fonrih  and  will  tomorrow  re- I 
Traill  from  watidiintf  tin-  lieker. 

Over  Dominion  Day  <(nite  a  nnmlier  of 
•  nvestinent  orders  liad  aeenmnlated  and 
when  the  market  resumed  on  Wednesday 
there  was  more  seeming  aelivily  than  there 
has  beini  for  a  eonple  of  weeks.  Mat  the; 
seinhlanee  of  interest  soon  evaporated  anil  I 
the  list  wasseized  wit  li  midsummer  lethargy.  ; 
It  was  with  something  akin  to  relief,  there¬ 
fore.  that  the  brokers  received  an  imitation 
from  Sir  Henry  I’ellatt  to  visit  his  summer 
home  yesterday,  where  they  spent  several 
en.ioyable  hours. 

The  exjiectation  is  that  wlieii  the  .Inly 
interest  anil  dividend  disbnrsemenis  have 
been  distributed  some  investment  buying 
may  make  its  apianiranee.  but  it  is  very 
generally  held  by  the  more  eonserv  at i ve 
brokers  that  any  semblaitee  of  speenlation 
should  be  held  rigidly  in  eheek.  The  I 
bottom  is  believed  to  be  in  sight  lint  it  is  I 
felt  that  this  is  no  time  to  eneonrage  the 
man  who  is  disposed  to  take  a  ehanee. 

Lne.'il  Sloeksi  l*'iriii. 

Purely  local  stocks  have  held  fairl.v  steady 
throughout  the  week;  price  changes  liav'e 
been  insignificant,  Interlisted  stocks,  on 
the  other  hand,  have  shown  an  inclination 
to  sell  off.  .Small  wonder  viith  the  Balkan 
menace  again  in  eiidencc.  earr.v  iug  witli  it 
the  assurance  that  easier  monev-  condition, 
are  indefinitely  postponed. 

Outside  of  Spanish  Hiver.  which  was 
strong  on  the  report  that  an  advantageous 
merger  had  been  effected  witJi  the  Ijake 
Superior  Paper  t'onipany.  the  only  local 
stock  that  disj'laycd  any  strength  or  anima¬ 
tion  was  • ’on  ■umer,-;'  Oas.  Polio"  ing  the 
auction  sale  of  its  new  securities  over  a 
week  ago,  w  heu  the  priee  reeeivcd  was 
rather  disaprioinliiig.  tlicrc  was  a  lump. 
Latterly,  however,  tjie  ri’i'overy  has  been 
persistent,  and  the  tnek  is  now  selling  at 
174.  Prior  to  th<'  sale  the  sloek  had  been 
offered  aruniiil  I. '<11  and  if  vv as  eon-ei|iienl ly 
a  siir|)rise  to  those  who  had  not  attended  the 
■ah  to  find  that  lots  were  sold  as  low  as  lliti. 
Tie  advanee  sinee  would  seem  to  iiidieat4' 
that  investors  find  anytliing  under  1 7.'» 
attr.aetive. 

IKiill  Curd  oil  ivli-rtrie 

Caiiadiaii  (b  iiend  Pleetrie  has  been  sell¬ 
ing  pretty  consistently  between  lOb  and 
Kiti'-.  though  one  small  lot  the  other  day 
sold  as  low  as  l().'>''|.  .Mr.  Prederii'  Nie- 
holls,  llie  president  of  the  eompaiiy.  e.\- 
jieeis  gii  at  tilings  from  the  fact  that  llie 
Caiiadiaii  Paeitie  Railway  ('oiiipaiiy  has 
a ut liorizeil  the  eleetriliealion  of  a  section  of  j 
the  railway  line  in  the  inoiiiitaiiis.  awarding  | 
the  contract  to  this  local  eoneern.  'I'liis 
will  probably  mean,  he  says,  that  a  great  I 
deal  of  additional  mileage  will  be  elect rilied.  j 
both  on  the  (M*.  If.  and  on  other  railways.  | 
The  e.':  peri  men  I  will  be  viewed  with  interest 
by  all  truiisportat ion  ofbeials. 

The  unnoiini'eiiieiit  of  the  basis  upon 
which  Canada  Inlerlake  .Seeiirilies  would  be 
taken  over  by  the  ('anadian  'rraiisportatioii 
Lines  Limited  did  ikU  visilil.v  affect  the 
former.  The  preferred,  at  the  outset,  re- I 
mained  uiiehanged  at  tt.'i.  but  later  receded  | 
to  fkl.  'Pile  eoiiinioii  eoiitiniied  at  t>4  asked 
with  nothing  bid.  ,\s  the  pn  ferred  issue  | 
is  to  be  takiui  over  at  |>ar  its  trend  is  some- 
vvliiit  diffieiilt  to  iinderstand  unless  some 
|)eople  still  think  that  the  mi'rger  may  not 
go  through.  There  is  practically  no  ehanee 
of  any  further  hitch  oeeurriiig.  such  as 
marred  the  early  period  of  negotiation:  all 
parties  are  now  understood  to  be  thoroughly 
satisfied. 

Burt  preb'rred  the  other  day  established 
!i  new  low  record  for  the  year  at  '.t.j  ]  2.  I’liere  ' 
is  nothing  to  aeeount  for  tlie  sab'  of  the 
stoi'k  at  that  level  other  than  the  necessities 
of  the  holder.  Mr.  .S,  .1.  Moore,  the  pre¬ 
sident  of  the  company,  says  that  luisiness 
was  never  .so  good  as  it  is  at  the  present 
time  and  that  the  earnings  are  being  fully 
maintained  on  a  basis  that  should  jirove 
.satisfactory  to  shareholders.  ~ 
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NEW  YORK  STOCKS. 


TIh>  following  table  show.s  the  week's  highest,  lovvest  mid  closing  prices,  of  the  more 
active  sei'urities  sold  on  (he  New  York  Stock  K.xeliiiuge  compiled  specially  for 
the  PiNANtUAl,  Times  b,v  .lenks,  Ciw\iine  A  Co.,  siieeessois  to  Loiiiisher.v  «X:  Co.  High  ami 
low  prices  aro  also  given  lor  the  full  years  P.H  1  .P.H'J  and  tlu>  year  P.Hd  to  dale:  — 
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High 

Low 

High 

Low 

71  ?-g 

44  J*' 

88 

()0 

803.8 

til  -‘'s 

50  ^4 

30^4 

7t) 

53 

.50 '2 

10 '4 

Vi'.i 

__8 

43 

11 

•Id’s 

21 

77 

}2 

01) '1  8 

1'20 

80  '  . 

58  '.j 

42  ^s 

(II  "8 

4!)'s 

.50  "  8 

.'{(i  '2 

43*4 

32 ' 8 

4  4  li 

31  "4 

44 '2 

27 

83^8 

.5(5  "'8 

.80''8 

*'7  •  8 

7L'4 

.58  1  ■. 

U)8J2 

08  "4 

1(18 '  ■' 

102  "8 

107 

07 

2-2.5 

225 

l()'.»'',i 

F23 

lOff 

1.58 

1’22'i 

112 '4 

133 '2 

1 14  •■'4 

II7'2 

lO'U', 

153' 8 

131  i2 

1 40 ' 8 

137-18 

I  It) 

I ‘2.5 '2 

.■\miil.  Copper . 

Am.  Beet  Sugar . 

Am*'.  Can . 

Am.  Can.  pr.,  ex-div. . 

.\m.  ( 'ar . . 

.•\m.  Loco . 

.\m.  Smelting . 

Am.  .Smelting  pr . 

Am.  Snuff . 


20812  '241  >s  2!»t  *4  2b(*  -^ni.  Tobacco., 

4i^s  ‘-n'  s  'P-'a  2<)'2  .Vm.  Paper  pr. . 


Week  onding  .Inly  drd 
High.  Low.  Clo! 


ffO's  IHI^s  BPI'i  lOb-'.s 
I(K»34  1(14  >2  HH  ’.s  H>'2 
117  I4:{>2  Lie's  LId-s 

O:? Ill's  101  't  lOd'i 


.An.'ieondji . 
Aleiiisoii .  , 


ttff'.j  .Vti'hison  pr .  PH 


1;{7'2  I2l> 


.\tlautie  Const  Line . 

Baltimore  Ohio . 

Bet  lileheni  .Steel . 

BrooKiyii  ILipid  Transit. 
Brooklvii  Piiioii  Gas..  .  . 


247  1  !».')  ■'»  270  220  '  .  2<)()'S 

18:>4  28 1  s  Hi'.";  ;{0's 

80  "4  08 '.s  81 ''s  08 1 4  .80 

2.-)>4  17'4  '20',  17  17-8 

Ltd'..  10.-):>4  112:'4  lOd'.;  IH)'4 


l.-..')'2  141  14(>  1  11  14.)  i;{2'2  f’I'K'-.  Aid-  1 

l.‘)0'2  LlS's  1  I.")  ld(i'4  Ld8  l2d'4  ('hieago  &  N’orthw 

27*2  10!2  114  2.j  47-'g  dO’g  Chino  Con.  Coppe 

d6'’,s  2.")  d4'4  2d' 8  41 ‘2  24'-.  Colorado  Fuel  &  I 

148L.  128?;»  140  ld8j.i  l2.j  '  s  Consolidated  Gas . 

l.j^I  17'..  10  17'8  7 "k  Corn  Products.  .  . 


210  >4  ('anadian  Paeilic . 

I  7  <  'eiitral  Leat  her . 

."id  Chesapi'ake  &  Oliio . 

10  I  s  Cliie.  &  Great  Western.. 
!)S'’8  (’hie.,  Mil.  &  St.  Paul... 

1;>2'2  (’hie..  Mil.  &  St.  P.  pr.. 

I2d'4  (’hieago  &  Northwest..  . 

d0"8  Chino  ('on.  Copper . 

24  '•>  ('olorado  Fuel  &  Iron..  .  . 
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11.5 ' 
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45 
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II 
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no 
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44 

23 

34 
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21 
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•20 ' ., 
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00 
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104 

no 

lot) 

100 

0.8 

70 

titl 
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77) 

81 

78  3.., 

82 ' 8 

.50 

73*4 

^  4 

09 ' 8 

41)18 

1201  a 

103 

113  « 

107  3  « 

110  3,, 

102'.. 

•57  ,'/8 

38 

05  li 

52,*., 

0038 

30 -Is 

70  3  8 

43 

,57).,' 

10 

43 

•25', 

183s 

5*4 

0  '., 

6 

4 

40  3  S 

14'.f 

221a 

10  ig 

13'.,' 

b  X 

84  Ji 

7 1 

86  'i 

70 

7.  ) '  s 

.58 ' 

70 

08 

81^8 
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70', 
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|47'2  Delaware  &  Hudson . 

;{00  *  Del.,  laiek.  &  Western.  .  . 
Id^g  Denver  &  Rio  Grande.  .  . 
2d  Denver  &  Rio  (!r.  pr.  .  .  . 

il ',  Distilling  Securities . 

10',  D..  S.S.  &  A . 

20',  Frie . 

;)d’2  F''i'’  HI  !»■ . 

2S  '4  Frie  2nd  pr . 

I  75  Gen.  Chemieal  Co . 

12!t  *,  Gen.  Fleetrie  Co . 

1 15 '2  Great  Northern  pr . 

L'5!2  Great  Northern  Ore  subs. 

lOS  i  2  Illinois  ( 'enlrnl . 

I2".8  Inlerboro  Metroi)olian  .  . 
1,5  Inter-Metropolitan  pr. .  .  . 
Oil  International  Harvester.  . 

I  I  I  Intern'l  Harv  ester  pr .  .  .  . 

7'..  lulernafional  Paper  .  .  .  . 
d,5  ' ,  luleriiafional  Paper  pr.  .  . 

.  Inlernationa!  Pump  .  . 
dV  International  Pump  pr  .  . 
21  .*8  Kansas  Cit.v  &  .South  .  . 
50  Kansas  City  &  South  pr. . 

pd  Laclede  Gas  . 

141  '.,  Lehigh  Valle.v  R.R  .... 
L’l"  Liggett  &  Myers  Tob  .  . 

1 12  Liggett  «fc  Myer.s  Tob.  pr. 
120  I ,  Louisville  &  Nashville..  .  . 

■/■(.  Maekay  Conipanu's . 

0.5  Maekay  ( 'ompanies  pr  .  . 
2^8  Mercantile  Marine  .  .  .  . 

12 '2  Mercantile  Marine  pr.  . 
20  '8  AHami  Con.  Copiier 
115',  M.S.P.  &  S.S.M. 

IS' 8  Mo..  Kansas  &  Texas.  . 

.52  Mo.,  Kansas  &.  'I'exas  i>r.. 
2.5  '  s  Nlissonri  F’aeilic. . 

14  National  Lead . 

|02  National  Lead  iir . 

Id  Nat.  R.R.  of  M.  1st  pr. 

10  Nat.  R.lt.  of  M.  2nil  pr.  . 
Id  Xi'vada  Con.  Copper.  .  .  . 

110 '2  New  York  Central . 

OS  Norfolk  &  Western . 

101  Northern  Paeitie . 

1 00 '8  Pennsylvania  R.R . 

104  People’s  Gas  it  Coke . 

I  I  '  2  Pittsl)nrg!i  Coal . 

7;!  '  Pittsburgh  Coal  pr . 

1 50  P.  Lorillard . 

112  P.  Lorillard  iir . 

IS '2  Pressed  Steel  Car . 

0.5  '  i’ressed  Steel  Car  pr . 

15  Itay  Con.  Copper . 

.51  's  Reading . 

.87  ‘8  Reading  2nd  pr . 

17  Reiinblie  Iron  «S:  .Steel.,  .  . 

72  Rep.  Iron  &  Steel  pr . 

1 2 ' 8  lloek  Island . 

2018  l{oek  Island  pr . 

.5 '2  ^t.  L.  &  S.  F.  2nd  pr . 

•JO  "  St.  Louis  &  Southwest  .  .  . 
7:!  St.  L.  &  Southwest  pr. ... 

.8*1" 8  .Southern  Paeilie . 

I  ills  8onlliern  Railroad . 

7J  Soutliern  Railroad  pr.  .  .  . 

JO '4  Tennes.see  (Y)pper . 

lO  '.,  Texas  &  Pacific . 

d7'L,  I'nion  Pacific . 

70  <4  Union  Pacific  pr . 

U.S.  Rcduc.  &,  Refill . 

.7;{  U..S.  Rublier . 

liS  Rubber  1st  pr . 

7JS",,  U.S.  Rublier  2iid  pr . 

40  U.S.  Steel . 

0ji„  ILS.  Steel  pr . 

dO-ig  I'fah  Hopper . . 

•'5 ' 1  Virginia  Car  (’hemical.  .  . 

•J  Wabash . 

0:1 8  Walvash  pr . 

5S'  .'  Western  Union  Telegraph 
,5d  8  Wostinghouse  Mfg . 


Bmilviiig  I'osilion  Is  None  | 

I  Nn  I '|>,i  )i|.(l  .Mov  eiiieiif  'I'o  It,.  Kxiteefed.  I 

I  (.Speeially  wrilli'li  forTlll.  Fl  .v.v  Xei  vi,  T,  vi  l  ;  j 
of  the  more  j  by('a|)taiii  I'.M  Lydig  of  .ten ks,  ( 1  wy one  j 
fieeially  for  ■  i 

High  and  I  'I'h'.  .stock  | 

^  1  market  this  wei'k  has  been  dull  and  li.slless' 

'L*.'  j  and  trading  l•l■lnaills  absolutely  professional,  j 

i;  .Inly  drd  as  the  piiblie  prefers  to  await  fiirllier 
Low.  ('lose  developments  from  Washington  and  the; 
(i:!"8  (if  ' '  Balkans  before  they  buy  standard  slocks  at  j 
j|  .J]  ;  vvhat  a|,|,ears  to  be  bargain  |)riees. 

•JO  J8  '  s  ailoplion  by  the  Democralie  Canetis 

,80  '  •»  88 '.j  of  the  I'niled  Stales  of  amendment  to  tariff 

4]  I,"  .pj  M>ill.  iiroviding  a  prohibitive  stamp-tax  in; 

'  1  raiisaet ions  on  eolloii  futures  has  |,rodueed 
00 '’g  ti'J'i  '  a  Very  iiiifavorable  impression  on  the  liiiaii-  ! 

eial  World  I . .  if  siieli  a  measure  is  en-  | 

'acted,  the  New  5ork  and  New  Orleans 
107',  107',  Hottoii  Fxelianges  would  have  to  close  and 
|•J7',  I‘27-'8  '  ""  would  know  what  new  attack  would 
>14  •JI4  '  next  be  made.  In  view  of  the  above  the 
business  world  is  led  to  expect  desiriielive 
;IJ 's  ''.'H"''’  Iban  eoiislrnetiv  e  legislation. 

‘,(.5  0(i  ■  1  The  report  s  of  t  he  .\:i  t  ional  Banks,  sliow- 

tlti's  Ob'.,  '"s  ''omlilions  as  of  .lime  llli..  are  disa|)- 

poinl  ing  in  I  li;i  t  all  lio'  the  ban  ks  in  the  large  | 
I,;.  ti;i  I .,  reserv  e  eeiilers  sliow  a  Ilia  rked  i  111  pro  V  emeu  t 

•J,8  ‘JS  I t  he  posit  ion  "f  I  he  eon  11 1 ry  banks  is  none  loo 

.St)  S7  '  r  ■•'"•ong.  the  later  having  not  yet  liniiidated  ( 
their  com niit  ineni s  on  a  scale  sufficiently  |  ' 
il  l  's  214  is  ''"®'''^  '''I’"'’'  ■allows  a  ()eri’entage  of  I 

‘20l.«  21^  legal  reserve  of  20.0.5  per  cent.,  a  belter- I 
*.•{  1 .  5^{  I  .  i  "'em  of  only  ..51  per  eeiil.,  since  the  reiiorl  I 

'12 1'  Iff  "t'.Vpril. 

02''8  lOff's  eonsei|iienee  ol  the  antagonistic  atti¬ 

tude  of  the  Demoeratie  ina.jorily  and  the' 
28  128  administration  to  corporations  and  legiti- 

ff'u'i  ffff"4  ‘  ""'I',  forms  of  .s|)eeulatioii  ea|)ital  remains 
20  1/8  27  I'Xireinelv  timid  and  can  only  be  templed  to 

•”,8 ' 2  1 2ff  "s  i  and  notes  when  offered 

~  per  cent ..  more  I  hail  during  I  he  panic  year  of  , 
1007.  I  util  there  is  a  belter  market  for. 
railroad  notes  and  bonds  it  is  out  of  the  I 
!  (inestioii  to  expect  any  great  change  in  sloek  ' 
‘market  eonditioiis.  Fortunately  certain 
things  hanging  over  the  market  such  as  the 
Minnesota  Rate  Deeision,  I'nion  Paeitie, 

25  i^n'Oliern  I’aeifie  Dissoliil  ion  nialter  etc..  \ 
ffif.'i'  ;lo'.. """  'd  the  past  and  the  market  j- 

io'.,  .ff0'."i'"  '•""^'(Iiienee  a|>pears  lit  have  a  belter 

'  -I  (one  and  resist.s  bear  at  lacks.  I 


I  THE  COTTON  MARKET. 

I 

1  L.  .X*  C.  ) 

i  N'erviinsness  over  Ilii'  old  crop  .situation, 
eombineil  with  niie'rl  aili  I  v  as  to  future 
I  weather  l  ornli t ions,  ari'  still  inevenling  aii.v  j 
geiier:il  or  aggn-ssiv  c  s'llingon  1  Im  favorable  ' 
I '•hai-a'  t.  r  of  iii'  vailing  '.roii  advi<i;s  It  1, 

I  ilonbi I's  reali'/f'l  that  the  iirriod  'inring  1 
iwhi'h  the  |•'■maming  near  monil)  mtrre:i 
jean  al'si.il.  1.0  large  a  ■hare  of  (raiie  atten-, 
lion,  i  a  '■i.'niriarativ  elv-  -hort  one,  Ino  ilii 
apprelieii,-,ion  !,■■  that  before  ;i  final  ad.tn.st 
inrnf  1  Imiinates  (his  feature,  the  market 
itia.v  pii  alilv  roil  into  a  b*..  favorable  \  irw 
of  ''iiiiing  npi'he.  The  re, nil  j.  an  un¬ 
settle. |  ;iiii|  inoi'' or  le  ...  eri;)li<’  niarket,  with 
the  bn  ini', ,  of  I  he  pa. I  week  pviil'aM' 
retb'.  I  iiig  more  >lj:'.,>o  ilimi  to  i  v  en-np 
a'-'-oniil  Ilian  In  iindiTl .1  ke  fi'.  h  'iinnnit- 
nieiil  pa rl ieiil.irl \  in  V  ie w  t if  a |)|ir<iai  lii lig  , 
reporl  .  ;i  ml  ho|ii|a,\  s.  I 

Wilh  ;o  iierall.v  favorable  erop  progie,;,  j 
and  wilh  polilieal  iineerl aiiil ies  here  ami 
abroad  in  resiraini  of  I  raile  ex  pa  nsioii,  lower  | 
liriees  Would  appe.ir  a  logical  ex pi'ela  1  ion, 
loll  nniil  I  be  crop  is  nearer  a  sal  isfaeior;.  1 
iiial  iirilv .  ami  |iemiiiig  an  .ol  just  men  I  iii 
near  iminllis.  llie  sito;<tion  seems  loo  on 
seltled  for  anyl  hilig  more  Ilian  piirelv  ten-! 


KOKT  WII.I.IA.M  KO.il{|»  OF  TltADF. 

The  Fori  William  Board  of  Trade  animal  /\  j 

report  for  Ittl  J  has  jnsl  been  issiieil  in  X  %  •  • 

pani|ihlel  form,  adorned  with  a  nimib<.r  of 
illustrations  of  the  eitv's  iiidiisirial.  I  rails- ' 
porlation.  eonmiereial  and  private  ediliees 
iiii.liiding  I  he  Grain  Fxehange  now  in  course 
of  const riii’l imi.  The  vear  was  an  epochal 
one  for  I  he  head-of-lake  eipv.  ill  thal  il 
wit  nessed  a  sudden  in  (lux  of  indiisl  ries  vv  hieh 
for  the  lirsi  lime  i.aine  near  to  realizing  tin' 
eoiieeplion  long  eiilerlained  by  ils  leading 
eili/.ens  of  ils  slrategie  position.  There  is  a 

slighllv  ajiologelie  loiieii  about  I  lo'  ••aid-lo-  | 

iminsiries  ■'  i|iiesiion  in  I  he  reimrl.  ••Fort 

William."  we  read,  ••has  always  recognized 

lhal  il  is  not  possiiile  lo  abolish  a  prai-lii'e 

whi'-li  is  carried  on  by  rival  eilie;<  to  even  a 

greater  ami  more  lavish  extent  than  has  .Stales  ami  possibi 
been  done  hefi’.  We  are,  however,  to  be  home,  affairs  in  ( '; 
eoligratiilaled  upon  the  fact  that  in  every  eaiise  for  anxielv. 


I  Montreal  Debenture  Copration, 


Tlir  |)Inil  l,p«),l  »*  I,m  Ii  ,)iii  iiis( 

■3.'AllF(l  (lies,-  se«-,,ri(  ies  (o  (  Iiomc  «  Im» 


IRrltc-iiluies  ia 


Have  Been  Refused  Life  Insurance 

y,.(  vvisi,  (o  from  pri'seiit  iii«-«iiie  fur  euiiifoi't  in  Infer 

years.  Full  |t,ir(  ieiiliirs  u  ill  he  seiif  ,i|iuii  re<|iies(  Ituf  li  iih  Iu 
ill,'  INST.XL.MKNT  AM»  CO  I  PON  (P,,  IfFBKNTl  KFS.  .*. 


MONTREAL  DEBENTURE  CORPORATION, 


ca  AKI>IAN'  III  ll.niNCi, 


PHONE  MAIN  3497. 
PHONE  'MOCNT  188. 


.MONTKKAL. 


A.  W.  D.  HOWELL 

REAL  ESTATE 

INSIIK.4NCK  MORTGAGE  1 


MORTGAGE  LOAN>< 

SPE(  lAI,  AOENI 

IN.Sl'H.\N<  E  ro.  OK  NOIM  H  AMEIHCA 


KOO.M.S  no  113 

TKAN.SPORTATION  Bl'ILDING 

130  .SI.  Janifs  Sln.i'l. 
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The  Cradock  Simpson  Company 

Kiisi  IM*SS  HhI  Is#?!. 

Real  Estate,  Insurance,  Mortgage  Loans 

b'l  .-il  eslali-  bmighi  ami  obi  on  eoiimii.-sion  ba si:,  only.  No  l•mlm•etlon 
iilbir  direi.|Iv  or  mdireclly  with  any  sii  !>•  ii|  ia  rv  '•'•m  pa  nii'--.  No  i-baig'- 
ma.b  III  piir.  baser.s.  ;  lb..  Real  F.slal'^  Agent  s  eonimission  i<  j'lvvay:. 
p:ival.le  bv  I  bi.  V'  lnbir  |{i|  im  s:.  ami  F.■l<■lm•v  Sit*.  ;  a  :.pi'i  iall  v 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORT.VTIDN  BUILDING 

120  St.  James  Street,  -  (;,  -  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 
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NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Uiili.sled  Indu.siriul.s  Koiight  .md  .Sold. 

(Iu<itation.s  furni.shcd  on  all  SoriiriticM 

.Securitio.s  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


ilistanee  in  which  muiiieipal  aid  has  been  I  rniiiiing  the 


itales  ami  possible  linam'ial  Iroiible  at 
mine,  affairs  in  Canada  are  giving  some 
aiise  for  anxielv.  The  Doiniiiion  is  out- 


granted.  whether  in  I  he  shape  of  a  cash 
bonus,  or  a  guarantee  of  bonds,  or  fiartial 
exem|)tion  from  niimieipal  luxation,  the 


happi  n.  Hill  even  should  a  liiianelal  crash 
occur  its  effect  would  not  be  far-reaeliiiig. 
for  Canada,  with  her  enornioiis  areas  of  fer- 
tili'  lainl  and  imineiise  natural  resources. 


almost  to  breaking  point,  and  banks  dis-  boi  h  of  which  .vet  liavm  been  little  more  t  haii 


speculation  liy 


seratelied,  would  (niieki.v  right  herself. 


rs  about  the  imineiliate  future  of  Can-  hem-eforward  extreme 


iiileri’sl s  of  I  he  city  ha v*.  Iieeii  so  safeguarded  ada  aeeeiitnaled  the  gloom  in  Throgmorton 
as  to  render  (inaneial  loss  almost  impossible."  street  during  the  past  week.  Il  is  now 
The  new  industries  rein-eseiit  an  expenditure  fi-aiikly  admitted  that  money  had  been  lent 
of  .'<4. OIM). otto  and  I  he  employ  ment  of  iiearl.v  loo  freely,  tinaiieiers  lieing  unwisely  backed 
ff.OOO  additional  hands.  Full  details  of  this  ,  ii|i  in  their  desire  to  do  evcrvthing  at  once. 


the  crisis  may  be  averted.  'I'he  best  judges 
are  agreed,  however,  thal  it  is  lime  lo  make 
a  pause,  and  that  no  fresh  outside  obliga- 


I oo  freelv.  tinaiieiers  being  mi wisclv  backed  lions  should  be  ineiirred  for 


lip  ill  their  desire  to  do  everythin 


hit  of  securities  issued  iliiriiig  (he 


industrial  develo|)menl  and  ol  the  mineral  'I'hey  wanted  to  bridge  the  next  dei-ade  or  jiasl  twelve  iiionihs  will  have  lieen  assimi- 
and  hydraulic  resonrees  iif  the  district  are  t  wo  in  as  man  v  of  t  heir  lirief  seasons,  and  I  he  lalc'l.  Then  it  is  possible  the  British  in- 


and  hydraulic  resonrees  of  the  district  ar, 
given  ill  the  re|)ofl.  vvliieh  will  well  repay 
examination. 

CANADIAN  ItOKItOWINli 
iTIiroiie  siikI  Coiiiifry.  I.oikIoii  I 


t  wo  in  as  inan.vof  t  hi'ir  lirief  seasons,  and  I  he  lalc'l.  Then  it  is  possible  the  British  in- 
resiilt  is  what  might  have  reasonably  been  vestor  nia.v  Im  in  I  he  humor  to  ask  for  more. 

foreseen.  .Money  is  light  in  the  Doininion.  - - - 

borrowers  are  offering  as  inneh  as  Iff  and  11  This  paper  is  .S^J  per  aiimim,  post  frie  in 


■nl.,  and  if  the  banks,  in  addition  to  Canaila. 


is  a  gilt-edge  investmellf  ami 


calling  in  loans  on  slocks  and  shares,  were  will  give  a  handsome  return  on  your  mone.v  . 
lo  lake  steps  to  reduce  their  ailvaiiees  on  ('iit  out  (h,.  siibscri))! ion  form  and  k<‘,^p  in 


On  the  top  ol  di  llii'ull  ies  in  the  I  niled  !  mortgages,  it  is  eoneei  vable  t  he  worst  might  loin'll  with  (li,.  linaiieial  markets. 


FRIDAY’S  MARKET. 


I  he  Mijiitreal  Sfoi-k  F.xeliaiige  was  al-  Whit  wort  It  Co.  Limit, mI  for  Hi,,  past  tlir,.e|  [miierial  T,iba,,.eo  Company:  — 

W^'tli  Hm*"'l,)sing  ,*,f  the  New  Y,)iT  sioeli  •'ir  ,lepr,.,.ialioii.  in-  Tl„.  pnigress  ,4' t h*>  eompauy  has  ii,.,.,  ssi- 

K.xehang,'  in  honor  of  ljidepeii,l,'nee  Day.  b'resi  on  the  deheiiliire  sl,),.k  aii,l  the  ,livi-  ,i  (|,„  laving  ,)n1  of  ,.oiisiderablf!  sums  of 
there  was  no  im-eiilive  lo  active  trading,  den, 1  , in  I  he  four  per  eeiil .  (irefereiiee  shares,  i  money  for  I  he  purpose  of  enabling  I  h,>  ,.,im- 
and  th).  market  lapsed  into  utter  inertia,  ha v ,•  In'eii  as  follows:  I  (la ny  to  supply  its  inereasitig  trade.  A  mw 


AKMSTRDNlJ-Ai'lirnVOKTII  IMPEKIAL  TOBAC’Cl)  OF  I'ANADA. 

KARNINliS  'I'he  following  ,.ir,.nlar  has  lieen  issn,  ,!  by 

The  ,.erlilie,l  iirolits  ,if  (he  ,\rms(r,iiig-  ,he  sei-n.tarv  lo  the  shareholders  of  ih,. 


29th 
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there  was  no  im-eiitive  lo  active  trading, 
and  th).  market  lapsed  into  utter  inertia. 
Canadian  Paeitie  upeticl  lower  at  ‘Jlff-iiR 


and  sold  up  to  214.  ‘other  sah  s  were:  (,lne-  i,  u‘'‘ i  187  8iU  18  0  have  ‘heen  opened  in  Calgary,  Vaneonver. 
bee  Railway.  lOi^  to  11:  (’row,,  Reserve.  ^mber  ’  s  '  0  1  ff  7  «'">  «'•  Jo'”' 

3.40:  Toronto  Rails,  L'lH;  .Spanish  River.  '.iLf'  i,'»i.>  (ITi  5‘Mi  11  b  others  is  in  progress.  In  addition,  il  has 

47;  Canadian  ('ottons  preferred.  7ff;  Do-  'J*,  1  ^  hc.oine  necessary  in  the  opinion,  of  He' 

minion  .Steel,  45;  Montreal  Power.  211:  Dividends  have  b-  en  paid  im  I  Im  ordtn-  , hV,,,. tors  (o  earrv  v.-rv  mneh  larg.M-  stocks 

Textile.  80;  Cement  prefirred,  00;  Roval  ary  shares  for  the  past  live  years  as  follows:  '  Sooti  after  il  started  last 

Bank.  215'.2.  '  1008  to  1010.  10  p.r  ,enl.;  Oil  ami  I'.HJ.  ..ompanv  was  eomiielled  to  borrow 

- -  12  2  I""'  !"  .var  1012.  af  er  pro-  ,,,,.,4,,.,  ^-Hh  ils  ,.oiislau(l.v -inerea -mg 


47;  Canadian  Cottons  preferred.  7ff;  Do¬ 
minion  .Steel,  45;  Montreal  Power.  211: 
Textile.  80;  Cement  pri'fi'rred,  00;  Royal 
Bank.  215' 2. 


tl87.8t'>4  18  0 
■M)7.82()  ff  7 
•)ff5..52()  11  () 


money  for  the  purpose  of  enabling  th,>  eom- 
liaiiy  to  supply  its  inereasitig  trade.  \  new 
factory  has  heen  ereete,!  in  Montreal.  depol;s 
have  been  opened  in  Calgary,  Vaneonver. 
Halifax  ami  St.  John  and  the  opening  of 
others  is  in  progress.  In  addition,  it  has 
heeoine  necessary  in  the  opinion,  ol  He' 
iliri'i'tors  to  earrv  v  ,‘r.v  mneh  larger  stocks 


ON  THE  SHORES  OF  LAKE  ST.  LOUIS 

Live  by  the  Lake,  where  Life  is  Worth  While 

(•nr  piiipeftic;  have  an  i>|c;il  locaioui,  ml.miw  |c.)gc.l  in  be  1  he  bc.i  nn  Hm  I  I.Mfl. 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 


29th 
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Yon  '  an  bu’. 


RAILAVAYS  ABANDON  IVAR  TAOK 


idiiig  for  the  interest  on  'I'''"'"!"''"  ,,.,,1.';  ami  the  ilireetors  have  ,'ome  to  tlmi 


A  revolution  in  railway  cartage  is  due 
for  October  the  1st.  Toronto,  ^i,)lltreal. 
and  five  other  cities  in  the  Dominion  are 


l  AKlAlifc  stock  Ihe  dividend  on  Hie  four  per  cent, 
■irtaee  is  due  preference  shares  and  Ihe  above-mentioned 
to.  Montreal,  divideml  for  1012  of  12 '3  per  ';enl..  there 


was  earrieil  forward  to  the  credit  of  Protii 


involved.  The  railwa.vs  of  Caiia4ia  have  and  Loss  aeeount.  the  sum  of  Lff.l.i.SlO  lOs. 
given  notice  of  the  eaueellatioii  of  tariffs  '•ompany  s  works  at  Nevvi'astle, 

governing  cartage  services  at  different  Manehester  and  elsewhere  ar»>  fnll.y  oeen- 
points  in  (he  Dominion.  l»”'d.  orders  are  111  hand  vvlm-h  the 

The  big  cartage  eompaiiies  such  as  lh<'  directors  consider  snffi,.|ent  to  justify  fhem 
Sheddeii  Forwarding  (’ompany.  the  Do-  jn  estimating  that  the  rate  ol  prohl  above 
minion  Transportation  (’ompany,  luid  the  indieafed  will  be  muinlained. 

Hendrie  (’ompany.  ileliver  freight  from  the  'r''*'  directors  of  the  eomjiaiiy  are:  Sir 
freight  sheds  of  the  raiivvavs  to  maiinfa,'-  Amlrew  N,)ble,  Bart..  K.(  .B..  r.lLS., 
(urers,  merehaiits,  etc.,  in  the  city.  'Phev  ehairman;  Ihe  Right  Hon.  Lord  R.nid,.  . 


eoin'lnsion  that  Ihe  lime  has  now  arriveil 
when  further  capital  shonbl  be  proviilc'l 
1 1  lias  been  ileeided  lo  ,lo  so  b.v  offering  at 
l>ar  lo  the  Prefereiu'e  sliareholders  out  ,>f 
111,,  present  authorized  and  nnissneil  Pr,'f,  r- 
eiiee  share  capital  1 17,  P2ff  Preferem-e  shares. 


Le^s  than  Wholesale 

5  able;,  ar,'  iu,'rea:  iiig  ,|iiii  kl,v  ou 
tin'  La k,';;h,ir,’.  W  ••  |i,ir<  hasr,|  while 
lirmes  wi.ii'  l,,w  ami  •an  lh,‘reforc, 

•  ‘ffer  single  Ini',  at  b';.  Ilian  '■iirrciit 
prii'e  per  r,,<ii  of  i  iiiii'-  fanii.s. 


different  Manehester  ami  els, 'where  ar».  fully  o,..en-  rank  pari'passn  with  the  issue,! 

pied,  and  orilers  are  111  hand  vvlni'h  the  |>r,.fer,"nee  sliares.  'Fhe  present  issn,'  will 
Il  as  the  directors  •■onsider  snffii'ient  J"slity  fhem  Preference  shari's 

th,.  Do-  HI  estimating  that  the  rate  ol  proht  above  („  i,(i.i(),cKK).  'Phere  are  no  Debentures  or 


Hoimps  at  Cost: 

5  ,.,1  '  an  have  .,  hoin,.  al  .'ib  .obiic 
( c  .1  pi|i',',  hi'il  a-  :,nil  laii'l  til  ing  jiaol 
lor  («n  (he  wi  ll  koo.'.n  5I:,rcil  l<'rni  . 

Itt',  ea^Ii  aiM.I  Itt  veari.  f,»r  (li,' 
•  oilaipre. 


iiidieat.ed  will  be  maintained. 

'Pile  directors  of  the  eompaii.v  are:  Sir 
Amlri'w  Nolile,  Bart..  K.C.B.,  F.  R.S.. 
•‘Iiairman;  'Plie  Right  lion.  Lord  R)>ml,.|. 


do  fhis  under  eontraet  'wilh  the  railways  at  viee-ehairman;  Herbert  Haiibiiry  Smith 
K(>  iiiucli  |XT  hundred  pounds.  Tlie  cartaRc  Carint?tt)iL  hsq.;  Jolin  Meade  ralkiuT, 
loll  of  the  railways  wJiieJi  is  eharged  over  Ksq.;  (  olontd  Sir  Ldouard  IVrey  (  runwill 
and  above  the  freifflil  rates  is  n^f'ulated  hv  (jirouard,  K.C  .M.(j.;  (leor^e  Herherl  Mur- 
Ihe  Dominion  Haihvav  Board.  D.('.B,;  John  Henry  Brunei  Noble, 

The  railway  men  daim  thal  the  tolls  Saxton  VYilliam  Armstrong  Noble, 

they  get  do  not  jiay  for  the  rates  they  have  Ksq.;  Hear-.\dmiral  Sir  Uharles  Lmigdale 
to  pay  the  earta^e  (Mxnpaiiies  uixter  con-  fHtley,  Henry  \\  tnlehead,  hs(|.. 

tract  for  the  delivery  of  the  freiglit.  As  one  M-V.O. 
man  pul  it:  “Tirecl  of  being  a  football  Ite-  ’ 


bonds  of  Hie  eompan.v. 

'Pile  following  statement  show's  tlie  prolils 
maile  by  tlte  eompan.v  and  its  iircleeessor 
Hli,'  1)1,1  eomiiaiiy  of  Ihe  saiiii'  iiam,')  f,)r  I  he 
last  three  y<‘ars:  —  Year  eiidcl  ffOth  S,'p- 


ACCESSIBII ITY  AND  IMPROVEMENTS 

('  H  4!nl  •i.T  R  ...la'ions  on  oi'li  |>|■nj'm.v  .  trains  ilally  la'lnlts  si-  chil.lrcn  i  Ml  pcrnian' i|,  wiik.  ciw  hri'i'3 
n.v  ,  lie 'I'ow  II  ,  ‘jniieils  aii'l  ,  lie  < ',iiii|i;oi.v 

,  H'-aU  ,  •nil','  <  'losi's  .V  |i  111  in  .Inl.v  aiKl  .■Vtigusl .  ami  .il  I  n  in  i.ii  Saini'l.i.vsi.  I(iaii,(i  ottii',' .  "ii  i  lie  propi  riit  .  opi  n  cv.  r'.  w 
,>,ir  aiiloinol'tlcs  ineel  all  tl■.•,ins  c\cr.v  ,la.v  at  Stralliniori’ 

4)ii(  -fif-'rowii  |)r|i(.  'riios).  i\  lio  a.i'c  mil  rcsidini:  In  I  he  cit  s  c.oi  t  ak'*  c'|ii;il  ailv  anl.'tn'.  "t  ,  tc*  iin  '-s,  nii'n*  ..pp.ir,  imiric 
po.perlii's.  VVe  in  V  il'' •■oi'i'cspomli  ni',..  wliicli  will  lie  i;ivcn  special  alien, ion. 


satisfactory  increase  upon  the  prolits  for  the 
corresponding  period.  Th,>  existing  Preier- 


fween  the  maiinfaetnrers  aiiil  the  eartage  1  fiOVFBNAIKNT  I’BOF  BKPOBT.  i  em-e  sliares  are  quoted  on  the  Lonn 


eompitiiies.  with  the  Dominion  Railwa.v  j  |  Bristol.  Liverpool.  Maneliester.  Leiils  ;inil 

Boar, I  holiiing  llieir  r.•,l••s  Ih,'  |•.•,ilw■!lys  Iniv,.  |  'Pile  Uiiiletl  .Slales  Gov ernineni  eollon  j  (ilasgow  Stock  Fxehaiig<'S,  ami  a  i|notalion 
d<-eide,l  lo  have  the  I  wo  (iiirl  ies  make  I  loir  ,  iTop  report  shows  a  eomlitioii  of  ,8 1  .,8  against  for  I  lie  shares  now  olTere,!  w  ill  b,'  ii()plie.|  lor 
own  cartage  arrangements.’’  70.1  a  month  ago,  and  80.4  in  June,  1012.  in  due  course. 


United  .Sillies  Gov  ernineni 


29th. 

YEAR* 


6%  Quarterly 

(■''or  a  slea,l>  ami  i;, 'Herons  in 
.'liiiii.  Iin.v  Mari'il  Trust  ,;»l<l 
HpiuIs  hi'.iriiiK  •>  pi'i'  ••enl.  pa.v  - 
al'le  •luarlerl.v .  DeiiDiiiiiiutioiis 
of  *100  ami  iinilliiilf's. 

•Jtnli  Year. 

Ks, alilislu'il  is.s.'i. 

I ni'oriioraU'il  I!H3. 

Caiiiial  fiilly  pal, I .  .  S I .niin.niin 

Iteserve .  t.SOO.oi*,., 

I’otal  assets .  :!.0<K).(8Ml 


MARCH  TRUST 

I'O.AII'ANY.  I.I.MriFD. 

Tel.  .Main  3701  All  Depl.s. 

180  S4.  .laiiie.s  St.,  Alontreni. 

Mail  free  booklet  l,i: 

N  ,v  M  i: . . 

AdDHCSS . (F.T.l 


6  '  Compound  Interest 

.Mloweil  on  otir  I'iisl  .Morl- 
icane  (iold  HomI  Savinifs  .Ve- 
eiMints,  eonipiil,',!  ,inarlerl.v  on 
on  all  aniouiils  as  receiv,'il. 

One  Dollar  opens  an  aeeunnt 
li.v  mail  Of  persona  I l.v. 

'  I’a.v  in  an.v  amount — an.v 
time.  '  Alisolntel.v  seenreil  li.v 
first  .Morltrag,.  on  Montreal 
('it.v  Kealt.v  ami  Assel.s  of 
ita.iHin  (HHi 


,29th 

'year 


THE  FINANCIAL  TIMES,  MONTEEAL,  SATDBDAT,  JULY  5,  1913. 


Correct 

Investment 


The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments — divide  your 
capital  among  several 
different  securities  of 
of  solid  worth. 

1.  You  then  strike  an 
average  of  soUditg  and 
safety. 

k.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  will  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.H.  Deacon  &Ca 

Members  Toronto  Stock  Eichanf^e 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TRADE  ENQUIRIES. 

L(>r<l  .Slratlufona’s  ofRct*  has  reooivcd  tlie 
follow  inn  *'ii(juiri*‘s  rolatinn  to  ('anadian 
Iradf.  Thk  Financiai,  Timks  roadt^rs  who 


TOTAl  NET  PROfnS  - - 

OFHODSOirSBAYCO.  ONE-YEAR  NOTES  OR 

lARGESIONRECORD  lllgi'  ; ;  lEI  NO  CONTRACTS 

— -  Burt,  F.  N.,  pfd .  ,  Ul  .  — - 

Remarkable  Feature  of  Past  Year  cank(?a'^cem?,”"om;.^.\ . . .  27M  's  Ultimatum  of  Vancouver 

is  Immense  Increase  in  Town  panada  corn.,  pfd .  90*4  Board  of  Works  to  Tenderers! 

Lots  Sold,  Marking  the  Rapid  Can.  intoriake,  pfd .  9:^*4  91*4  — Interest  Allowed  is  Only  6: 

Growth  of  the  West  Sales  of  Can!  Mal  h!''^!!?.'!'. . .'>9  .  *  Per  Cent.,  and  Contractors  Sayi 

Farm  Lands  Have  Been  Sur-  fS;  w'o;;l)fd!.  .  .;^  They  Can’t  Get  Money  from  | 


TOBONtO  STOCKS. 


PAY  FOR  PAVING  01 
ONEYEAR  NOTES  OR 
LET  NO  CONTRACTS 


Growth  of  the  West  Sales  of 
Farm  Lands  Have  Been  Sur¬ 


passed,  but  Not  Prices  Received.  ^  . . 

_  C  anadian  Salt .  Hit 

■ .  C'ity  Dairy,  (*oin .  102 

Wliilf  tho  coinhiiuMl  trading  and  land  (Rty  Dairy,  pfti .  1(K) 

protils  of  the  Hudson's  Bav  Company  for  Consiimors  (J.as .  174 

tim  y...r  ondod  May  iii^t,  i9id.  w.-ry  S,,: ! ! ! ! ! ! ! ! !  1 ; ; ; ; ; ; 

L<  1.5,0( o  or  only  L‘4.."»2  morn  than  for  1911  Dom.  Cannors . 

t ho  roi'ord  year,  the  land  profits  were  <*hurff<-d  Dom.  Cannors,  pfd .  9S 


Board  of  Works  to  Tenderers! 
— Interest  Allowed  is  Only  6; 
Per  Cent.,  and  Contractors  Say  i 
They  Can’t  Get  Money  from  | 
Banks  at  That -Old  Bonds  Notj 
Sold. 


up  with  fll.'i.ITti  to  sot  ni>  tho  rosoryo 
oapital  fund  ordainod  liy  tho  siipplomontal 
ohartor  of  last  yoar;  tho  profits  aro  thoroforo 
f  I'iO.OOl)  ahoad  of  tho  proyious  host  and  tho 


D.I.  &  Stool,  pfd . 

Dom.  .Sto«-l  Corp . 

Dom.  ToloKrajih . 

Duluth  Sujiorior . , 

Floo.  Dov.,  pfd . 


(From  Oiir  Own  CorroHixtiidt'iit.) 

VANooryKR,  B.C. — SpoakiiiK  at  thooourt 
of  rovision  tho  othor  day  Mayor  Baxtor 
oomplainod  ahont  tho  bond  situation  of  tho 
oity.  ''Bocauso  timos  woro  ^ood  and  it  was 
an  oasy  mattor  to  borrow  monoy  from  tho! 
banks,  not  a  loi-al  improyomont  bond  has  | 
bomi  sold  sinoo  1997,  and  wo  tirul  onrsolyos 


......  ....  ...  . .  .  Uo«n  .sold  sinoo  1997.  and  wo  tinil  onrsolyos 

oompany  has  out-distanood  its  formor  j:”!  '  ,37  in  tho  oxasporatiiiR  position  of  haying  to 

aohioyomonts.  l.ako  Sup.  Corp  ”  shouldor  burdons  tho  proyious  oounoils 

lloro  aro  tho  uross  rosults  sinoo  tho  Maodonald . .  -47  .!!!  !  should  hayo  bortio,''  Mis  Worship  doolarod. 


Ordinary  oujiital  was  roduood  to  L'l,9(K),9tM)  j  Maokay,  ooni . 

by  tho  roturns  of  oapital  mado  in  I'.ID.'l  and  !  pfd . 

,,w.i  ;  -Maplo  Loaf,  00m . 

15HM. :  I  ....f 


'I'olal  not  Diviil'n 


-Maplo  Loaf,  00m . 

Maplo  Loaf,  pfd . 

-Moxioan  L.  <&  P . 


"If  proyious  oounoils  had  oloanod  up  th*‘ 
slato  as  t  hoy  should  hayo  dono,  wo  would 
hayo  moro  than  .'!>2.99tl,99tl  surplus  in  tho 
bank.”  I 

A  noyol  way  to  finanoo  tho  oity  payinp  for  | 


tMoxioo  Tramway'.'.'.'.  .'  yoar  has  boon  hit  upon  by  th(>  board  of  j 

I  out orov,  pfd. !  .  works.  I’royidod  tho  payiiif;  oompanios 


tun.  i.tu.tiuti  r.4.s..'v.'>7  7o.s,.'i:’.'t  to 

1(112.  .  .  1(111.070  27a,2t>.s  4(>(t.a.i.s  40 

19ia...  •J2S.;t24  4S4.7')0  71.'(.074  .70 

Tho  fur  trado  was  highly  satisfaotory.  tho 


.Monaroh,  oom . 

Monarch,  pfd . 

X..S.  Stool,  oom . 

Osilyio,  oom . 

F’acitic  Burt,  com . 

Pacific  Burt,  pfd . 

Penman’s,  com . 


aro  interested  should  write  to  the  office  of  |  receipts  boinfi  t'44;{,l  17,  «Kainst  .l':{S2,S(i7  in  tPonman’s,  jifd . 

the  lliKh  Commissioner  of  Canada,  .17  I  tho  prooodin^;  poriixl.  Tho  tradinp accounts  Ihirto  liieo  By . . 

Victoria  street,  London,  S.W.  |  for  the  past  throe  years  may  he  oondonsod  |  B.  &  O . . 


[  Bogers,  com .  140 

Kogers,  pfd .  112 

Bussell,  .M.C.,  oom .  49  . 

Bussell,  pfd .  77  . 

.Sawyer  Mas .  .‘lit  . 

.Sawyer  Mas.,  pfd .  !HI 

St.  L.  &  (’.  N’ay .  12;t 

Shredded  Wheat,  com . 

Shredded  Wheat,  pfd . 


Steel  of  Can.,  com . . 


Victoria  street,  London,  S.W.  |  for  the  past  three  years  may  he  condensed  |  B.  &  O .  lOtl’-.  19.S! 

London  proyision  agent  makes  inquiry  •***'•'*•  ,  |  Bogers,  com . 

for  Iho  ii'imos  of  ( ’-i ii  oli-i ii  evnortors  of  rwetve  monl hs  «.  .May  .(I  .  Bogcrs,  pfd .  112  .. 

tor  tiK  naini  s  ot  t  aiuKii.m  « xporiirs  oi  ,,,,,  [  h,,,,,,.!!  mc  jii 

butter,  oheoso  and  fruit.  t  f  f  "  il’  vi  .  --  . 

A  W-.lfl.  (i,.,,.  ,-lw.  .•mr.r.Mcl.o  r.f  Nol  pHlO.  of  flirs..y  0 .  :t2.7.4(10  :!,S2.S|!7  4:».7.f.;{  1  !  “  “*^01 1 ,  iVI  .  t  . ,  pi  (I .  tt  . 

.\  \Wlsh  firm  w  ho  .m  n  gttl.ir  importoi^  of  inventories,  .vo. .  1.272.011  i  ,.•«>»•., :t.77  1 .72u.(!;(7  j  .Sawyer  Mas .  .‘lit ' . 

hiroii  deals  would  ho  glad  to  receive  otters  intoresi  and  loos.  2.(>u(t  s.j'tu  -<>  o-i(>  j  Sawyer  Mas.  pfd .  !HI  ' 

from  Canadian  shippers.  Oilier  erodis.  .•{7. sue.  S7,i:t7  |  St.  L.  &  (’.  Xav. .'!!!!!!.' !  12:1 

A  London  firm  wish  to  obtain  supplies  of  Total.  .  i,6a7.()it)  i.844,t>f>o  2,2(iii.7tis  1  Shredded  Wheat,  eom . 

Canadian  cheese  suitable  for  Indian  ,,  ,  ,  ,  ■  - - - I  Shredded  Wheat,  pfd . 

markets,  and  ask  to  be  placed  in  corres-  ir.a  .72s  i72or>7  oo.t  :«ii  I  Sptudsh  Biver,  com .  •17^4  4.5 

pondenee  with  Canadian  shippers  .seeking  Payments  in  (’atiada  2,7V>.2(is  48(l!28o  2.V7!78h  I  Spanish  River,  pfd . .  S7 

this  outlet.  Inventories.  .  1,029,, 788  928,02.7  i,;t«o.a,77  Steel  of  Can.,  com .  29  19'’ 

A  Vorkshire  manufacturer  of  stationary  - - - - —  ^teei  or  i.an.,  pm .  Hi  ... 

steam  engines  wishes  to  arrange  for  their  Total . 1.477,9.70  i, 048, .790  2,088,444  Tooke  Bros.,  com .  -15  . 

sale  in  Canada  Ualaneo  profit  1.79,900  190,070  228,824  Tooko  Bros.,  pref . 

\  1  ineninshire  onmn-inv  manofactiirinc  a  The  expansion  in  t he  inventories,  both  at  Toronto  Paper .  9t>>2 . 

snec  alitv  fn  nie  Bon  deX  Sesnond-  indicates  Toronto  Railway .  139 

once  with  Canadian  iinnorters  ^  clearly  enough  how  the  company  is  enlarging  Tueketts,  eom .  45  43  ' 

.  nee  with  Lanatliati  importers.  keeping  abreast  with  the  Tueketts,  pfd .  99' 

A  Lonclon  company  manutaeturing  oxy-  rapid  dcyclopmcnt  of  the  X'orlh-VVesU  On  Twin  City,  com .  193 ''7  193 

acetylene  welding  and  cuttmg  plants  are  trading  profit  of  £2‘28.324  the  first  Winnipeg  Railway . ‘  199 

desirous  of  opening  up  in  Canada.  dai,,,  jj.  i;i7.;i()8  for  Preference  dividend,  BAXKS 

A  North  of  England  company  manufacturing  which  ranked  for  only  a  portion  of  the  a-mv.-). 

cast  iron  spigot  and  socket  pipes  wish  to  year.  The  Preference  issue  was  a  great  Commerce .  202 

arrange  for  their  sale  in  Eastern  Canada.  sncc(‘ss,  only  a  few  shandiolders  refraining  Domimou .  'ilti  215' 

A  Sheflh  ld  company  manufacturing  steel  in  from  t.iking  up  their  proimrlions,  and  the  . 

bars  and  sheets,'  castings  and  forgings,  shares  left  over  were  disposed  of  at  a  pre-  i V!.V  i  i .  1  . 

also  a  large  variety  of  light  and  heavy  mium  of  £4.935.  which,  after  covering  the  .  2 

edge  tools,  etc.,  are  about  to  send  out  a  expenses  of  the  issue,  left  £3,989  as  profit,  .  . 


1.477,9.70  1, 048, .790  2 


I  1113-  3-3HII  I  113  77  I 

will  accept  and  hold  treasury  bonds  for  one 
year  at  9  per  c<‘nt.  they  will  b*‘  given  con¬ 
tracts  for  paying  certain  streets  at  an  ag¬ 
gregate  cost  of  approxiinat»'ly  .89(i(l,9IMI. 
Only  on  the  above  nnderstamling  can  the 

Work  he  . . .  with  this  summer, 

judging  from  tlic  pr<‘scnt  financial  outlook. 
The  n'presenlatiye  of  one  paving  l•onlpany 
states  that  it  will  h«'  impossihic  to  finance 
with  the  hanks  on  the  six  per  ••cut.  basis. 
The  coinpani(“s  witc  given  a  week  to  consi¬ 
der  the  proposition. 

SIR  THOMAS  CHEERFUL. 

Interview  in  New  York  States  That  111*  | 
llaN  No  Knowleiltie  Of  Any  ('on-  ! 

templated  Dividend  lnrrea.se 

Sir  Thomas  Shaiighnt'ssy  in  an  interview* 
ill  the  Wall  Street  .loiirnal  the  other  day 
says  that  there  had  been  no  over-expansion 
in  Canada.  ".So  long  as  we  continue  to  re¬ 
ceive  immigrants  at  the  record  rale  now 


LONDON  &  LANCASHIRE  LIFE 

AND  GENERAL  ASSURANCE  ASSOCIATION,  LIMITED 

of  LONDON,  ENGLAND 

Iletul  Office  for  Ciinadti: 

COMPANY’S  BLDG.,  Montreal 


Abstract  Report  of  the  Directors 

I’fcstmlcd  to  tin*  Slinrclioldcrs  .it  the  FIFTIIOTH  .VNXF.Af.  MIOKTINtJ, 
Tiu‘.sday,  20th  M.ay,  1913. 

Life  Department 

Xcw  Bii.sincs.8-  -Diiriiip:  the  yoar,  2.0M  policies,  iiicludinjr  tlinn*  tlcforn'd 
ttniHiity  policies,  wcri"  issued  for  sums  assured  amounting  to  .$5, 477, .545 
producing  a  new  .•uiiiual  premium  income  of  .8182,805,  :md  single  pre¬ 
miums  of  813,.51M),  making  a  tot.'il  new  premium  ineome  of  -8190,4.55. 

The  sum  of  841,470  was  rt'ceivi'd  for  the  pundiasf*  of  immediate 
annuities. 

'Pile  total  lift*  prt'mium  iiK'onu*,  after  deduction  of  premiums  ptiid 
for  rt'-assurauees,  amounted  to  .82,081,895. 

The  incomt*  from  iiitt'rest  and  dividends  on  tin'  life  tiiid  annuity  fund 
wtts  .8743,040,  tifter  deduct  ion  of  income  t:ix. 

The  tiverage  nite  of  inti'n'st  retdized  on  the  life  ;md  tmnuily  fund, 
invested  and  uninvested,  was  4.38  per  e(‘nt.  gross,  and  4.21  per  cent, 
tiller  (h'ducting  income  tax. 

'Phe  tottil  ineome  of  the  life  department  was  .82,800.7.55. 

'Phe  claims  by  dettlli,  willi  bonus  additions,  timonnted  to  8909.280 
tind  W('re  well  williing  the  expi'ctaney. 

I'.ndowiiu'ut  jiolieies  matnrial  during  tin*  yi'tir,  n'pn'st'uting  sums 
assured  of  .8514, ‘220,  inelnding  bonus  tiddilions. 

After  imyment  ()i'  all  outgoings,  the  life  and  tnninity  rnnd  showi'd  an 
incretise  of  .8051,900,  tmd  stood  tit  -818,3 47,025. 


Low  Rates 


Life  Assurance  of  Every  Description 

Simple  Conditions  World-Wide  Policies 


W.  >^NEAS  MACKAY, 

Cienoral  .Manai^t^r*  l.oiidoii*  Kiii^la 


ALEX.  BISSETT, 

Manai^or  for  Canada^  .Moiilrcal 


i‘M».o<()  -'28,d2 1  j  Tooko  Bros.,  pref .  ...  prevailing,  Canada’s  htisiuess  must  eon- 


Hamilton .  ‘202 '4. 

Imperial .  211 

Merchants .  188 'a. 

Metropolitan .  190'C. 


edge  tools,  etc.,  are  about  to  send  out  a  'expenses  01  me  issue,  ten  4,.),o«o  as  proni.  . .  *•”  2 

representative  to  Canada,  and  would  be  j  To  place  an  is.sue  of  ,L' 1 ,099.0tM)  at  a  total  i .  Ltd  ij 

pleased  to  hear  from  responsible  Canadian  I  cost  of  £1,549  is  the  sort  of  thing  that  only  V™  ,  . oen  1 ' 

firms  who  would  he  prepared  to  act  as  an  old  concern,  with  an  eagerly  loyal  Pro-  .  -1)9/2 


lirms  wno  would  he  prepared  to  act  as  1  »■<>  .-wii..-iu,  .-.iiii  .m  .-..s*  *■.*  >>>..0.  . 

their  resident  agents.  |  prietary,  can  achieve  in  these  days.  From  . 

.\  London  manufacturer  of  umbrellas,  para-  |  the  balance  of  profit  ol  £21  L*Bb  a  dividend  . 

sols,  and  walking  sticks  wishes  to  arrange  -9  per  cent.  P""'  “J'  Toronto 

for  their  sale  in  Canada.  £299.909.  and  £11,911.  . 

A  London  firm  asks  for  the  addresses  of  ,  £i2s,!»73.  The  income-tax  on  the  divi-  L(),\\  TBU.S' 

w  rill  n  iin  \  .<ia  siippiiis.  pgi^j  ,  |,j.  ,.,,|„j).iny.  while  income-tax  is  />.  ]>(.rni'ineiil 

A  London  importer  asks  to  he  placed  in  !  n,,)  payable  in  rcsjicct  of  land  sales,"  pre-  ('I.njr.,|  (’•inad'i . 

coinmunication  with  Canadian  producers  i  siimahlv  hecaiisc  thc\  represent  the  realiza-  ('oi(,ii*i.|i  Invest" . 


me  haiance  01  prom  01  jlzi  i.oio  a  oiviaemi  A,  ,  y . 

of  29  per  cent,  is  paid  on  the  Ordinary  jM^'Udard . 

capital,  absorbing  £2(M).9t)9.  and  £11,919  toronto . 

is  left  to  swell  flic  credit  to  trading  account  Lnion . 


LOAN’,  TRUST.  ETC. 


Canada  Landed . . 
Can.  J’criiiancnl . 


and  shipiicrs  of  ores  (iron,  nickel,  copper,  |  tion  of  'capital. 
silver,  gold,  etc.)  who  seek  *-xport  trade.  '  Interesting  a; 


Dom.  .Savings. 


silver,  gold,  etc.)  who  seek  *-xport  trade.  Interesting  as  the  trading  accounts  arc.  Orcii  W#*si  l‘!(.rmVti^ni 
A  London  firm  wishes  to  elfecl  coniicctions  i  ( i„.y  arc  much  less  so  than  the  results  of  'l>r.ivid..ni 

wit h  ('anadian  producers  and  shippers  of  ,)(,<.  hind  dciiartmeiil.  which  has  been  for  Unr,,,,  ,v  Krh. 

provisions  (such  as  bacon  and  hamsjCniany  years  the  iirincipal.  albeit  more  . 

a|)plcs  and  other  green  fruits,  and  evap- |  widely  tliii'tiiating,  cicinent  in  the  profits.  i  H.^tiL-iinr . 

orated  fruits.  They  would  act  upon  a  |n  th*'  jiast  year,  for  the  first  time,  town  j’’  .  a-  ( ’.wiadi-in 
coiniiiission  basis  or  purchase  outright.  lots  show  a  greater  amount  t  ban  farm  lands  V-.i  ion-d  Trust* 

.\  Scottish  company  nianufai'l iiring  con-  — which  is  mainly  allribiitahic  to  the  sale  ont.-irii'i  l.nnn . 

slrnctional  ironwork,  cooking  and  heating  I  ,,j'  (own  lots  at  the  Edmonton  Reserve  in  Ont'irio  roan  •>11^-  ,w,jb’ 
aiqiarat ns,  baths  and  sanitary  ware,  ^  yjay  last  year,  'riic  following  table  shows  B,.a*l  Estate  “  ' 

stable  fittings,  eastings,  etc.,  are  shortly  i  ^ales  of  each  year  since  I  he  heginiiing  of  'j*,,!,  (p.,.'  Trusts . 

sending  out  a  reiireseiitati ve  to  make  '  c-nt iiry :  —  Toronto  Morte-ie-e . 

arrangements  for  Canadian  hiisiness.  ;  Farm  la  mis -  Town  Toronto  .Savings  . 

.Meanwhile  Ihev  linitt*  eorresi)onden<-e  ,  m  Acres  Aver.  lots  I’rolll  •  ,,  rn  ,  ^ . 

from  responsible  Canadian  re.sideiit  agents  j  Mar.  sojd.  i>.  r  Amoiini.  sold.  v-iiioii  irusi . 


sending  out  a  reiireseiitati ve  to  make  '  (j„.  ,.,.„( ^rv :  — 

arrangements  for  Canadian  hiisiness.  ;  -  , 

.Meanwhile  they  imitt*  eorresjiondeni'e  ,  lo  .\cres  .\ver.  lots  iToiii. 

from  responsible  Canadian  resident  agents  j  Mar.  .sojd.  per  Amount.  sold. 

who  would  he  prepared  to  represent  t  hem.  !  '**  "‘j’''  ^  j  j. 

.\  London  firm,  with  a  branch  at  Liver|)ool,  pnii  7i.7n:{  4.90  8.7’i.4.s7  ii(i,i77  28,49.7 

reiiorl  a  good  oiM-ning  fur  so-called  |  i'"*-  19»>.844  .7.o.s  99',i.i)8.7  .77.0x2  ii9.i)9,7 

"ready-made"  food  pro.bn-ts,  such  as  !  UmiMmu  275:700^9490 

(Mreal  roods  ( partKMilarly  shr**(ld»*a  wheat),  M»or»  ii4.(mK  u  it  TO.'i.riDo  iL»:i.7iL»  207.;a»i 

soup  tablets,  meats  paeked  in  glass,  ele.,  7  ijui.i>27  a42.:<i7 

and  wo.tl.l  he  glad  to  hear  from  Canadian  !  .gino  '  724:^92  T9n;428 

packers  seeking  an  exfiort  outlet.  [1909  2.7,449  ll.:il  288,889  47.074  17.7.479 

Li viTpool  firm  w  ho  are  buyers  of  old  rope  191"  10-1.888  12.1.8  1.297,4.74  22.7, 128  240,()47 

of  various  kinds  invite  otTers  from  Cana-  i  };J{Y  '‘'.sox.lm  8’io;99lI 

diaii  shi|)j)ers.  I  ii»i.8  ,78:.7Si  2i.i)9  1.128, '.son  9.207:02,8  484:7.70 

A  London  linn  are  desirous  of  forming  a  eon- !  q*i,e  eonlinued  advance  in  the  price  of 
neetion  with  a  Canadian  automobile  ml  land  is  striking,  es])eeially  as 

inamilaeturer  looking  tor  export  trade.  |  more  eligible  farms  must  long  ago  have 


229.197  7  12  1,911,927 

1 40.089  !l.78  1,870.988 

21.214  12.90  297,894 

2.7,449  II. .8  I  288.8.89 
10.1.888  12.18  1.297,4.74 

297.088  14.0.8  .8.747.798 


2.79.8.70  2.78,879 
121,792  190.428 
47.074  17.7.179 
22.7,128  240,04.7 
890,1.79  .748. .7.77 
,810,990  278,298 


'J'or.  (Jen.  Trusts . 

Toronto  Mortgage . 

Toronto  .Savings . 

Ibiion  Trust . 

BDX’D.S. 

(’’anada  Bread . 

Can.  Loeoniotive . 

C.N.B.W.B . 

Dom.  ( 'aimers . 

Dom.  Steel . 

Elee.  Development . 

(it.  X'or.  By.  Can . 

Keewatiii . 

Lauren  tide . 


■  ;  tinue  to  expand.  Two  years  from  now  I  I 
13j)  expect  to  see  expansion  in  an  even  more  ae-  ' 
43'^  celerated  volume. 

90 '<4  "Our  so-called  trade  balance  is  the  result  . 
Ib3  of  our  rapid  growth,  and  goes  to  show  that 
Canadian  manufacturers  are  unable  to  : 
supply  tho  demand.  We  bought  ‘2.50,000  : 
200  tons  of  rail  in  Canada  this, year,  but  had  to  ' 
o\r  1,  l>uy  additional  tonnage  in  the  Uniied  States,  j 
^  because  Canadian  makers  could  not  supply  j 
our  full  demands.  It  is  tho  sanio  in  othor! 
industrios.  Tho  advorso  trado  balance  is  a  1 
measure  of  our  hnsiness  activity."  j 

.  No  KxersMive  S|>i*t*iilutif>i)  | 

■“"4  That  there  had  been  serious  and  exci's- ' 

25S'4  j.jy,,  speculation  in  real  estate  Sir  'riioinas  ^ 
202  '  a  1  was  inclined  to  regard  as  a  I 

_ . i  myth.  While  admitting  that  some  pur-  i 

^14  j  chasers  of  lands  may  have  to  wait  a  while 

“P*;  for  their  holdings  to  show  a  profit,  as  a! 

13<  phase  of  oMT-exinmsion  he  hrushed  it  ] 

aside.  I 

150  "’riie  value  of  the  land  is  there,”  he  | 

1  asserted. 

is5  '  '  i  '  Cro|)  promise  t  his  year  is  for  good  viehl,  j 
"  !  and  if  that  |>romise  is  maintained  to  harvest  ' 

'■ —  'time,  Canadian  I’aeilie  should  show  gross 

*  *  I  earnings  in  1  he  coming  year  of  SI .50,000.(1(10,  j 
[and  net  of  .S.5(l. 000.0(10.  For  the  liseiil  1 
I  vear  closing  with  this  month  gross  will 

. I  exceed  -S  1318,000.000,  and  net  .S47,000,000.  , 

....  I  He  declined  to  discuss  the  rate  ((iiestion 
I  now  under  eonsiih  rat ion  by  the  Railway 
•>l'i  !  ('"tiimission,  further  than  to  say  that  op- 

T..'-’  "  i  crating  and  capital  charges  were  not  tlie  ‘ 
I  same  as  in  the  I'niled  States.  ( 'oal  used 
.jj.p*'  was  largely  imported  from  (he  United 
“[Slates,  and  the  railway  had  paid  duty  on 
i  't.S  '45.(100  tons  of  rails  from  American  makers 
20(1  i  this  year. 

.MiNiiiiflerMliindiiii^s 

I  "There  has  heen  some  misiinderstanding 
reganling  the  position  of  ('anadian  I'aeilie  i 
[in  res|)eet  to  its  liability  to  rale  regiila-  j 
tion  by  the  Railway  Commission.  This! 
misunderstanding  is  particularly  eiirrenl  i 
among  (lerman  holders  of  the  stock  Un¬ 
der  the  original  agrei'inent  by  which  the 

. Canadian  I’aeifie  Railway  proper  was  eon- 

strueted  from  Calgary  to  Fort  Moody, 
i  there  was  to  he  no  su |)er\ ision  of  rates 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 
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T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARME.S,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &.  CO. 
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And  at  LLOYDS  and  the  BALTIC 


NEW  A’ORK 

REAM,  IVES&  WRIGHTSON,  Inc. 


Ol  >aiiou.8  811108  III,  iiv  Olivia  11. ,1.1  V  I  .,2..7.74  19.01  .808.944  ,810,9911  278,298  . .  i  .*.*.8  .w  ...  ,8.. .  i.-.w,, 

diaii  shi|)J)ers.  I  i<»i:i  ,78, .781  2l.l)9  I.128,s(i9  9.2(l7.(i2,8  484.7.70  Mexican  r.leetrie .  so  long  as  not  exceeding  It)  per  cent,  was 

A  Lotuloii  linn  are  desirous  of  forming  a  eon- !  q*),,.  eonlinued  advance  in  the  price  of  Mexican  L.  &  P .  .Stt'.j .  shown  as  earmd  on  the  original  invest- 

neetion  with  a  Canadian  automobile  !  g„rieullural  land  is  striking,  es])eeially  as  Pcninan’s .  .  inent.  Of  course  that  agreement  did  not 

mamifaeturer  looking  for  export  trade.  '  t he  more  eligible  farms  must  long  ago  have  P"rto  Rico  Railways .  eover  any  part  of  the  road,  but  that  one 

.\  eoinpany  mamifaeturing  belting,  hose  and  !  taken  up.  The  figures  repre.senting  Pi"  ••u»-  Dt  Mortg.  5  p.e. .  97  49  97  line.  Our  earnings  having  exceeded  the 

tubing,  valves,  hydraulic  rings,  washers,  J  value  of  tlie  year's  sales  must  not  he  Sao  Paulo . “ . [xiint  fixed  we  attempted  no  suhOTfuge, 

etc.,  from  a  special  material,  wish  to  i  confused  with  (he  ineiiine  received;  for  ‘‘'pinish  River .  !t5  .  lint  admitted  our  liability  to  rate  regula- 

ajipoint  reliable  resident  firms  as  agents  j  pay,,, p„,  j,.;  niade  bv  instalments.  'Thus,  Steel  Co.  of  Canada .  9()'.>  95  ”4  tion.  Canadian  Paeilie  policy  is  against 

for  the  sale  of  their  products  in  the  |  ,^.hii,.  (he  [last  veiir's  sales  aggregated  •ex-rights,  tex-dividend  '  '  siihterfiige.  In  i.ther  words,  we  believe 

firineipal  Canadian  cities.  :  I57.3:(5,S(I((,  the  actual  eneashnients  were  -  -  -  '•  "<■  are  lair  to  the  iieoiile,  1  hey  will 

\  Glasgow  firm  de.sires  the  addresses  of  'i;4i27  704  of  which  £1JS8.4()7  was  from  farm  Cl'STO.MS  FOR  Jl'NE  ;  he  fair  to  us." 

Canadian  manufacturers  of  tar.  of  which  !  lanH’ „u,'i  11439.317  for  town  lots.  If  we  - . .  i..  ,  '‘‘'Pl-V  to  a  question  as  lo  common 


lor  tiic  sale  ol  their  products  in  the  j  v^-hile  tlie  (last  year's  sales  aggregated 
prineijial  Canadian  cities.  .  I57.335,S(K(,  the  actual  eneashnients  were 

A  Glasgow  firm  de.sires  the  addresses  of  £qi27, 704.  of  which  £188.407  was  from  farm 
Canadian  manufaetnrers  of  far.  of  which  !  land,  and  t:439,317  for  town  lots.  If  we 
they  are  seeking  supplies.  j  „„  i,a(.K-  to  18'.»9  the  cash  receipts  for  land 


•ex-rights,  tex-dividend 

Cl'STO.MS  FOR  JUNE 

(’anadian  customs  revenues  fi 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Sc’Ic‘iilifie  AppriiisiilN  for  IiiNiiruiieo,  Fiiiuiirlul 
iiiiti  otlier  piirpoNe.s. 

COIiltlCSl'OS’  DKSCE  SOLI  Cl  TED. 


R./feO,  MERGER  AS  SEEN  IN  LONDON  |  "  as  tor  town  sites.  Mve  years  ago  only 

!  £32,23()  ot  total  receipts  of  Ll.  LoOb  came 
(London  Globe.)  I  from  town  lots.  Here  are  a  few  interesting 

On  account  of  its  being  intimately  asso-  |  comparisons  of  the  cash  receipts  in  different 
eiated  with  the  Furness  \Vithy  group,  not  a  ^  years: —  ^ 

little  interest  is  being  taken  in  this  country  | 

in  the  doings  of  the  Richelieu  and  Ontario  i  ^  i’cmJ  '  2l'294 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


I'.S.  MILL  FOR  CANADA. 

Fokt  Wii.i.i.wi,  O.XT. — That  the  Wash- 


111  mu  iviuiiunuu  ttiiu  prince  Albion.  1.0*14  21,204  .  _ 

Xavigafion  Company,  which  by  recent  con-  Athabasca  baiidinK  .  .  84.8  12:882  the  balance-sheet  showed  cash,  investments.  Stab's  millers,  with  headquarters  in  Min- 

solidations  and  amalgamations  has  been  .North  Bait leford .  —  i,84  9.824  and,  in  some  detail,  the  "amount  inv*ested  neapolis,  have  entered  the  Canadian  field, 

placed  in  a  leading  position  in  the  shipping  This  gives  an  idea  of  the  rapidity  with  in  the  fur  trade,”  and,  finally,  there  was  a  's  the  conviction  of  the  grain  interests  here, 
trade  on  the  Great  Lakes  of  Canada.  It  |  which  towns  spring  up.  In  1899  the  ac-  “balance  represented  by  the  remaining  The  elevator  firm  of  Davidson  and  .Smith 
will  be  remembered  that  not  long  ago  the  \  counts  mentioned  only  Winnipeg,  Rat  Port-  property  of  the  company’,"  which,  by  sue-  have  entered  into  an  agreement  with  the 


'‘L'.t-’ 3  is  £100,009  to  rtunove  an  old-standing  item  Fokt  Wii.i.i.wi,  O.nt. — That  the  Wash- 
i’'()44  '  t'l'iiu  Ihe  balance-sheet.  In  former  years  hum  Crosby  Company,  the  great  United 

'24.8  12:882  the  balance-sheet  showed  cash,  investments.  Stab's  millers,  with  headquarters  in  Min- 


irade  on  the  Great  Lakes  of  Canada.  It  |  which  towns  spring  up.  In  1899  the  ac-  “balance  represented  by  the  remaining  The  elevator  firm  of  Davidson  and  .Smith 

will  be  remembered  that  not  long  ago  the  !  counts  mentioned  only  Winnipeg,  Rat  Port-  property  of  the  company’,"  which,  by  sue-  have  entered  into  an  agreement  with  the 

company  was  fused  with  eleven  other  |  age.  Fort  William,  and  Edmonton  as  the  cc.ssivc  returns  of  capital,  was  brought  down  city  of  Port  Arthur,  whereby  the  city 
Canadian  shipping  enterprises,  and  other  towns  whence  the  eompany  was  receiving  to  £100,000,  and  is  now  wiped  out.  Dc-  guarantees  bonds  to  the  amount  of  SlOO, 000 

important  projects  are  in  contemplation,  not  instalments  for  sites.  X'ow  we  have  Fort  ducting  the  £400,000  thus  applied, £450,575  for  an  elevator  which  the  company  will  erect 

the  least,  perhaps,  being  the  inclusion  of  the  [  Frances,  Prince  Albert,  Victoria,  Atha-  was  available  on  land  account,  and  the  divi-  !  between  the  two  eities,  at  a  cost  of  $3.50,(M)0, 
Quebec  Steamship  Company,  for  which  '  basca  Landing,  and  N'orth  Battleford,  and  dend  is  advanced  from  20  to  30  per  cent.,  <'»»tl  a  S,5(X),000  Hour  mill, 

purpose  a  new  undertaking  called  the  Lakes,  !  in  the  interval  Portage  la  ITairie.  Ponoka,  making  50  per  cent,  from  all  sources.'  The  contract  for  the  elevator  has  been  let. 

River  and  Ocean  Company  will  be  focmed,  ,  Qu’.Appcllc,  Chamberlain,  and  Nipigon  have  against  40  per  cent,  for  the  three  preceding  and  it  is  learned  that  the  plans  for  the  flour 
and  through  which  direct  communication  !  made  occasional  appearances  in  the  list.  years.  Apart  from  minor  changes  on  the  mill  have  been  drawn  up  in  Minneaiiolis, 

will  be  established  with  New  5’ork  and  the  i  Last  year's  profit  of  £484,7.50  on  the  debit  side,  the  fixed  resources  of  the  com-  und  that  the  contract  for  the  mill  will  be 

West  Indies.  This  will  involve  fresh  and  i  land  department  is  arrix'ed  at  after  debiting  pany  have  been  augmented  during  the  year  let  as  soon  as  a  representative  of  the  Wa.s- 
lieavy  financing,  and  when  conditions  be- i  the  receipts  with  £115, 170  as  the  nucleus  by  the  receipt  of  £999,874  from  the  Prefer-  biirn-Crosby  corporation  arrives  here  hext 

come  more  settled  it  is  highly  probable  that  of  a  capital  reserve  fund.  Before  the  encs  issue  and  £300,000  allotted  to  the  w<‘ek.  _ _ 

British  investors  will  be  invited  to  take  an  Charter  was  amended  last  year  the  capital  .Saleshops  Extension  Fund.  These  moneys  -p  p  »>|-  |tl(  (' IR 

interest  in  a  scheme  that  is  likely  to  have  account  was  protected  by  a  provision  that  arc  represented  on  the  other  side  by  in- 1  xj.  .  .  »  lAn. 

far-reaching  effects.  the  last  1,500,000  acres  owned  should  ert'ases  of  £.537,110  in  cash  in  London,.  Biogak,  S.\.sk. — The  Grand  Trunk  Pacific 

— -  stand  against  it.  Now  the  company  is  under  £88,371  in  cash  at  stations,  £23,014  in  railway  is  building  a  S12,000  bunk  liousc, 

uT  ¥  AWRifivf*!.' ill  RRiri(Wi7Rii.'u  obligation  to  put  aside  not  less  than  $2  for  investments  (in  a  local  steamship  company  instead  of  a  !¥5,0(K)  building  which  was  at 

!» 1 . 1^A33  itn.  3  r..n3.3iAn  .  .  E.HII!..  .  pgj.jj  as  a  capital  reserve.  This  which  collects  furs  and  distributes  stores),  I  first  anticipated.  The  new  bunk  house  will  | 

The  annual  meeting  of  the  St.  Lawrence  applied  for  only  nine  months  of  the  past  £278,459  in  stock-in-trade,  £36(),97‘2  in  ;  be  two  stories  high  and  40  by  40  feet.  It 
Sugar  '{clincrics  was  held  late  last  week,  year,  and  the  !?‘2  was  equal  to  ,£15,17(5.  To  advances  for  carrying  on  the  trade,  and  will  contain  25  rooms,  with  bathrooms  and  I 
The  retiring  board  of  directors  was  re-  Ihis  Governor  and  Committi'e  liave  added  £.54,983  more  due  by  customers,  etc.  An  shower  baths,  and  is  designed  for  the  use  of 
elected  as  follows:  A.  Baumgarten,  Presi-  £100,000,  to  give  the  fund  a  good  start,  eloquent  item  itself  among  the  as.sets  is  engine  men  alone.  The  railroad  company 
dent,  J.  W.  Mcf’onnell,  First  Vice-President,  Adding  to  the  year's  jirofit  of  £484,7.50  "unsold  lands  and  instalments  to  be  re-  is  also  extending  its  siding  east  of  the 
O.W .  Donner.  Second  VicivPresidcnt;  E.  A.  |  the  £371.825  pre\'iously  standing  to  the  ceived  on  sales,”  which  is  represented  by  croR.sing  two  blocks  to  Kershaw  street. 
Reincke,  B.  ^IcNally,  Secretary.  A  divi-  credit  of  the  land  account,  wc  have  £8.5(5,-  a  blank!  Yet  the  company  had  at  Marcli  |  The  material  is  on  the  ground  for  the  co- 
di'tid  of  5  per  cent,  was  declared  from  the  575  available.  From  this  the  Board  31,  4,043,054  acres  unsold  and  instalments  <>l>erative  elevator,  and  work  will  be  Aim- 
operations  of  the  past  year.  The  capital  takes  .‘S300.0(M)  to  set  up  a  Saleshops  Ex-  due  to  the  total  of  S9, (593, 495;  but  the  bal-  inenced  on  its  erection  at  once.  A  100,(K)0 
stock  is;  .¥1,5(K),000  common,  $7.50,000  7  per  tension  Fund — an  appropriation  which  was  anep-sheet  no  longer  puts  even  a  nominal  gallmi  water  tank  is  being  erected  by  the 
cent.  ))refercnee  shares,  and  $2,IX)0,000  ti  indicated  a  year  ago,  when  so  large  a  balance  value  on  them.  And  this  still  calls  itself  a  G.T.P.,  which  is  the  largest  along  the  line, 
per  cent,  gold  bonds.  -  I  was  carried  forward.  Another  allocation  "company  of  adventurere,”  I  N'ew  buildings  are  in  course  of  construction. 
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Adeocetct,  Barrielera  and  Sollcilora. 

Fewer  Bldg.,  83  Craig  Si.  Weal,  Mantrea. 

8.  W.  Jacob,.  K.C.  A.  Rivea  Hall,  K.C. 

G.  C.  Papineau-Couture  L.  Fitcb 

Telepbonea:  Main  174.  Main  6412. 


Wm.  Short,  K.C. 

I  8.  B.  Wood,,  K.C. 
Jaa.  T.  J.  ColliatoD 
B.  W.  Field 


C.  W.  Croaa 
O.  M.  Riggar 
S.  8.  Short 

J.  Farqiihar  Lymburn 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BARRISTERS.  SOLICITORS,  NOTARIES 
Mcrthania  Bank  Building 
EDMONTON.  ALTA.,  Canada. 

Cable  addreiw  ‘‘Sehloss.”  Codes;  A.B.C.  (5th 
ed.)  Bedford  McNeil.  Westeru  Union. 


CONSULTING  ENGINEERS. 


Charlee  M.  Jscoba,  J.  V.  Darlea.  Jamea  Forgle, 
Meiobera  Inst.  C.E..  Can.  Soe.  C.E.,  Am.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
FoundatioDS,  Subaqueous  and  Land  Tunnelt, 
Bubwin'i,  Railwav,.  Harboura,  Water-Power 
Development,,  Examination,.  Report,. 

Modi.  Office:  Eaalern  Townahipa  Bk.  Bldg. 


SDRVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examinatloo,.  Surveya,  Eetimates  and  De^na, 
Tecbuical  aud  Fioancial  Reporta. 


66  BEAVER  HALL  BILL. 


Tel.  Dptowo,  3808. 


MONTREAL. 


J.  McNeil  Forbes  Bradley  T.  McCoruick 

FORBES  &  McCORMlCK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  F.nglneerlng.  As¬ 
bestos  Mining  and  Milling,  Crushing  J’lants, 
Handling  of  Materials,  Hoisting  Installa- 
tlona.  Reports  and  Estimates. 

Up.  3616  813  New  Birka  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Ealablished  I83S 

CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Fioanolal  Reports  for  Bankers,  Municipa  and 
Corporation  Audita. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

District  Manager, 

Idarth  Ajnerican  Life  Aeuuranre  Co. 

'  '  2(M  Eastern  Townships  Bank  Bldg., 

MONTREAL. 


Aik  the  Editor:  Intelligent-enquiry  is 

Hw  Inmtor’i  iafeguard. 


Canadian  Market  Prices. 


INVESTMENT  YIELDS 


VANCOUVER  QUOTATIONS.  MINING  STOCKS.  . Div 

- -  Amo.<i-Holtl«‘n,  pruf .  7 

Today’s  quotations  from  Vancouver  stock  Quotations  of  Canadian  Mining  .Stocks  BcjdinB  1‘aul.  prcf .  7 

exc^nge,  received  over  the  private  wire  of  traded  in  on  the  Montreal  and  Toronto  Bel!  Telephone .  8 

McDougall  &  Cowans:  Mining  Exehangos.  The  quotations  are  up  Bf^^jhan  Trac. .  •;••••• 

Listed  Storks.  to  Thursday  morning: —  2’5^‘  f**^*'}'*'*'*^’  A.  .  .  , 


Today’s  quotations  from  Vancouver  stock 


The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
basnd  on  Thursday  morning  quotations: 

Div.  I’rice  Yield 
Ame.s-Holdf'ii,  pref .  7  74  9.4.'» 


Listed  Storks. 

Bid  Asked 

B.C.  Telephone .  120  . 

Burton  .Saw  Works...  90  100. (N) 

Dominion  Trust .  106  112 

Gt.  West  Perm.  (A)..  129J^  1,32 

International  Coal ....  34  tc,  38 

Van.  Development. .. .  11  (K)  . 

Van. -Nanaimo  Coal .  1  00 

Unlisted  Starks. 

Granby .  .'SO  00  .58.00 

B.C.  Copper .  2. IK)  2.. 50 

B.C.  Perm  Loan  A .  139.  (X) 

B.C.  Trust . 101.  (X)  . 

Northern  Crown  Bank  82.  (M)  89.  (X) 

National  Finance 1 17  <X)  119.00 


Asked 

Apex . 01 

Bailey . 09  >4 

Beaver . 30)2 

BuiTalo .  2  .50 

C'anadian  Gold  Fields.  .  .  ,04 

Chambers  Ferland . 21 

i  (;ity  of  Cobalt .  .51 

(’obalt  Lake . 70 

Coniagas .  . .  7 . 3.5 

Consol.  Mining .  77.  (M) 

Crown  Chartered . 01 

Crown  Reserve .  .3. 4.5 


Paeitic  Loan .  26.  (X) 

Prudential  Invest .  90  (X) 

S.  A.  .Serip . 900. tX) 

Alberta  Can.  Oil . 

Alberta  Coal  &  Coke . 

Nugget  Gold . 2.5 

Portland  Canal . 02 

Stewart  Mining . 1.5 

W’estern  Coal  &  Coke.  1 .00 

American  Can.  Oil . 

Amal.  Dev . 00 

B.C.  Refin . 47 

I  Bankers  Trust  com. . .  1.00 

Bankers  Trust  pfd . 

Can.  Call  Switch . 39 

Can.  Pac.  Oil .  2., 50 

Can.  N.  W.  Oil . 

Coronation  Gold . 91 

Glacier  Creek . 03 

Grand  Trunk  Lands..  .06 


89 

(X) 

119 

(XJ 

123 

00 

35 

00 

106 

(X) 

02 

02 

.10 

023^ 

I  Dome  Lake .  2  40 

j  Dome  Extension . 10 

!  Dome  Mines .  1.5  (X) 

Foley  O’Brien .  29 

Foster . 10 

Great  Northern . 17 

Green-Meehan . 01 

Gould . 02 

Hollinger .  17.00 


i  cn  ■  !  Kerr  Lake .  3.2.5 

I  La  Rose .  2.3.5 

■J:'/  j  Little  Nipissing . 00 

*  I  MeKinley-Darragh .  1.70 

;  LX'  •  I  McIntyre  Porcupine.  ...  2.25 

V’?  IMonita . 10 

*  AO  I  Motherlode . 70 

-  i  Nipissing .  8  65 

*04  1  North  Dome .  .50 

I  pi  jOphir . 05 

or  7/  I  Bearl  Lake . .33 

Peterson  Lake . 2.3 


I  S*”*.*!"  . -  !  Breston  K.  Dome 


[  Kootenay  Gold . 

!  Lucky  .l!m . 

Nicola  Valley . 

Rambler  (’aril)oo . 

Royal  Collieries . 

Snow'storm . 


Red  Cliff . . 

Western  Union  Fire.. 
White  Isd.  Sulphur.  . 
World  Building . 


.lO 

.41 

.01  }4 

.28 

.38 

1 . 15 

1  40 

li  00 

10.00 

.06 '2 

.07 

Rea  Consolidated. .  .  . 

Right-of-Way . 

Rochester . 

Silver  Leaf . . 

Swastika . 

Tern.  &  Hudson  Bay.. 

Temiskaming . .  . 

Vipond . 

West  Dome . 

Wettlaufer . 

Tret  he  way . 


.0434 

.04y^ 

.21 

.19  31J 

.51 

.49 

.70 

.68 

7 . 35 

7  :io 

77.  (M) 

73. 50 

.01 

3^ 

3  45 

3,40 

.  .50 

2  40 

2.. 36 

.  10 

.09 

15  (X) 

14. 50 

29 

.‘26 

10 

1)7 

.  17 

.  16 

.01 14 

.01 

.023^ 

.02 

17.00 

16. 50 

3932 

.38 

3.25 

.3.15 

2.35 

2.30 

.003^ 

1.70 

1 . 68 

2,25 

2,00 

.10 

.70 

..50 

8  65 

8  40 

.50 

.25 

.05>4 

.04 

.3332 

.323^ 

.  23  '/2 

.22 '2 

1  IX) 

.tM) 

.0:132 

.  0.3 

.  15 

.10 

.02 

.03  *'4 

.02!^ 

.  03 !  . 

.(Vt'i 

(Hi 

.0.5'<1 

19  (Ml 

6600 

34 ' 2 

.34 

19 

.  17 

.  25  . 

•  ll’i 

.  10  32 

:i4 

.  .30 

^  B.C.  Packers,  prof.  A ..  .  7  1.35 

xjjj  B.C.  Packers,  com .  7  135 

p,  Burt,  F.  N.,  com .  6  ‘>3 

■qP  Burt,  F.  N.,  pref .  7  91 

29  C  Canada  Car,  com .  4  66 

2  25'^  Canada  Car,  pref .  7  110 

*^  041/  Canada  Cement,  pref.  .  .  7  90 

19*^  Can.  Cottons,  pref .  6  73 

411  ^  Can.  General  Klectrio.  . .  7  108 

Can.  Inter-lake  prof ...  .  7  92 

7  -.»p  Can.  Loco.,  pref .  7  91 

•4  "in  Can.  Pac.  Ky .  10  215 

’’^1/  Can.  Per.  M.  Corp .  4  189 

3  City  Dairy,  com .  X  101 

City  Dairy,  pref .  7  100 

•>  36  Converters .  4  42 

Consumer  Gas .  10  171 

4  ■  r’p  Crown  Reserve . liil  3  4( 

2^  Detroit  By .  6  <>ti 

■pj  Dominion  Bridge .  S  116 

jp  Dom.  Capners,  com .  6  67 

PI  Dom.  Caiiners,  pref .  7  HX) 

■p.>  Dom.  Coal,  pref .  7  KXt 

6  Dom.  Iron,  pref .  7  97 

ou  Dom.  Steel  Corp .  4  46 

q'l?  Dom.  Textile,  com .  6  80 

o’qp  Dom.  Textile,  pref .  7  100 

"  ’  Duluth  Sup .  4  .58 

i  68  Goodwins,  pref .  7  77 

>  on  Halifax  Ily .  8  160 

“  Ham.  Prov.  &  Loan.  ...  7  1.33 

‘  kn  '  Hillerest,  pref .  7  84 

a ’lip  H.  «&  E.  L.  &  Sav .  11  209 

^  7,1  Hollinger .  39  16.10 

■p4  Illinois,  pref .  6  90 

■qoi/  Lake  of  Woods .  8  127 


3  40  1.5,. 50 


■■IgwmigiMimigitiyimmiiMmHm 

DOMINION  BOND  | 
COMPANY,  Limited  | 

for  tht  invosttnont  of  surplnt  fundo  8 

and  tho  yoinvoatmmt  of  S 

DIVIDENDS  I 

The  6  Per  cent.  First  Mortgage  Sinking  Fund  S 
Bonds  of  DOMINION  CANNERS,  Limited.  S 


The  tatal  of  Bend*  ODtaUuidlng  amoonta  to 
while  the  depreciated  appraieed  value 
(by  the  Caaadlaii  Appraleal  Cempany,  Ulmlted)  af 
the  Baed  aeeete,  aad  of  the  eorploe  liquid  aeeote  ie 
86,416,000. 

l-letod  ta  Toroato,  Moatreal,  aad  Uoadoa.  Bafw 
there  Ie  a  wide  auurket  for  DOMINION  OANNBRS 
Baade,  awUag  them  eaaUy  oeavertlble  late  eaah. 

DotaiU  may  bo  obtoinod  from  any  QffUo 
of  this  Company. 

HKAD  OFVlOKt  TORONTO 

DOMIMIOM  BOND  BUlDOIMa 


notasnan  woBaas  Buiunna 
MOIOTKBBX 
Moaumm  ■cuanno 

VA.NOODVBK 


■LaOTBIO  BaiI.WAV  OBAMBBBa  S 

WINNIPBO  5 

VIMNBBS*  BALI.  AWaTIN  PBIABB  S 

D0NX30N,  BNa.  S 


Today’s  quotations  from  Victoria  Stock  w  j,.  i.  v. 

Exchange;  received  over  the  private  wire  of  ■  ’  '  i 

McDougall  &  Cowans:  improvement  m  the  ( 

Bid  Asked  lnv‘;stors  are  begmnini 
Air,  *be  low  prices  previ 

Amal.  Dev.  Co . (X)?4  .01 

American  Canadian  Oil .  ...  .05  Below  will  he  found 

B.  C.  Kefaning.  . .  . . .  ...  .4.)  - -  . .  .  sales  in  our  Gpen  Bond  Market. 

Canadian  Northwest  Oil  .01  .04  Wm.  Davies  Ltd.  6%  .  101  97^^101 

Canadian  Pacific  Gil . 02  .M  Crossen  Car  6% .  . . . .  .  96  92  94' 

Alberta  Coal  &  Coke . 02  o^iK-ie  "R”  6e/ 

Crow’s  Nest  Coal .  70.00  r«"  i  r”:® . 

International  C.  &  C . 32  .34  p  Burns  1st  &  Ref  6‘7 

MoGillivray  Coal . 14  .20  m^U  LainS  Ltd  6% 

Nicola  Valley  C.  &  C .  25.00  Eastern  cfr  Co  69'  ‘ 

Royal  Collieries . 01  Ji  M  L  H  &  1*  Lachine 

B.C.  Packers  common.. .  120.00  .  kc-  ‘  •  *-aenine 


•  08  >  2  I  pionaurum _ 1  l~)0  ! fk)  j .  ’9 ' 

•  Preston  K.  Dome . 0.3*^  .0.3  .  r 

Rea  Con.solidated . 15  .10  .  2* 

Right-of-Wav . 02  .  i 

9?  Koehester.  .’. . 03*'4  .02!^  .  i 

,  Tern.  &  Hudson  Bav..  .  .  69  (Ml  66  (M)  Mon Irea  Power .  10 

Temi.skaming .  .34'  ..  .34  -Mon  rea  ,o  o„s,  prpf, .  , 

’  Vipond .  . 19  .17  Montreal  t  ottons,  com. .  -t 

Wettlaufer . 1 1  ' i  .  10  tj  sr  Sr  'iV  i  '  - 

Lil  ■'■'•'"'■''“y . ■»  A 

Nat.  Trust  Co .  10 

XGE  OPEN  BOND  MARKET.  ;; 

Stock  XT  I,  „  7.  ,  .  .  Nova  .Scotia,  pref .  S 

vire  of  ■  Stark  &(  ompany  report  a  slight  Ggilvie,  com .  8 

improvement  m  the  Open  Bond  Market.  Ogilvie,  pref .  7 

Asked  ln''‘7^to'-s  are  beginning  to  take  advantage  Ottawa  Power.  8 


It  is  part  of  our  business  to  provide  ideas,  and  to  carry 
them  out  as  only  the  originator  ever  does. 

E  CANTELO  WHITE  r  @  LIMITED  ” 

AV'akcrs  or  EXCLUSIVE  Electric  LfiHT  Oxtures 


VICTORIA  STOCK  EXCHANGE  OPEN  BOND  MARKET. 


of  the  low  prices  prevailing  at  the  present  Penmans,  eom..  ......  .  4 

11  u  f  j  L  i  1  I  J  •  PenmAins,  pri*l* .  0 

Helow  will  he  found  bid  and  asked  prices  Porto  Rico .  4 


Can.  Loco.  6% .  1(X) 

P.  Burns  Ist  &  Ref.6%  101 
Matt  Laings  Ltd.  6%  .  102 
Eastern  Car  Co.  697  ■  •  101 


C.N.P.  Fisheries.  .  .  1.75  Bell  Tel.  Co.  .597. ’  ^  ^ 

Capital  Furniture  Co.. . .  2.75  4.75  w  C  Power  *1^ 

North  Shore  Iron  Works . 17  Ji  steel  Co  of  Can  (if" 


Vict.-Phoenix  Brew . 110.00  . 

Dominion  Trust  Co . 106.00  115.00 

Great  West.  Perm.  (A)..  130.00  135.00 

Stewart  Land . 07  . 


Isl.  Invest.  Co .  38.00 

B. C.  Copper .  2.10  2  .50 

Granby .  53.00  56.00 

Coronation  Gold . 85  .86 

Lucky  Jim  Zinc . 06  .08 

Kootenay  Gold . 15  .16 

Nugget  Gold . 26  .30 

Rambler  Cariboo . 46 

Standard  Lead .  1.25  1.45 

Snowstorm . 30  .37 

Slocan  Star . 26  ..50 

Glacier  Creek . 03  .05 

Portland  Canal . 02  .03 

Red  Cliff . 06  ,08 

Stewart  M.  &  D .  1.00 

C.  W.  Trust . . . 110.00 

Balfour  Patents . 04 

Can.  Puget  S.  Lumber..  1.00  3.00 


m  W  k'nn  "  Briek  Co.  6f’7 - 

.00  135.00  &  Meintyre 

•  ■  N.S.'’stVei  &  Coal  .5% 


Mont.  Tram  .5f7. 


101 

97  3i 

101 

96 

92 

94  3i 

107 

103 

105 

100 

97 

9834 

101 

98 

101 

1023^ 

99 

102 

101 

973^ 

100 

101 

99 

100 

1(X) 

98 

993^ 

87 

84 

86 

99 

95 

971^ 

101 

973^ 

100 

78 

75 

77 

100 

97  3i 

100 

94  3i 

94 

993/2 

97 

99  4 

Paeitic  Burt,  pref . . 

Pacific  Burt,  com . 


01  Rogers,  pref .  7 

02  Russell  Motor,  pref .  7 

(X)  Sawyer-Massey,  pref. ...  7 

Sher.-Williams,  pref .  7 

00  St.  Lawr.  &  Ch.  Nav.  .  .  8 

09}^  Spanish  River,  pref .  7 

86  Shawinigan .  6 

97}^  Shredded  Wheat .  4 

00  Shredded  Wheat,  pref. .  .  6 

77  Steel  of  Can.  ,pref .  7 

Toronto  Paper .  8 

00  Toronto  Ry .  8 

94  Tor.  Gen.  Trusts .  10 


Tooke,  pref .  7 

Tuekett  Tob.,  pref .  7 

Twin  City .  6 


MONTREAL  UNLISTED.  Twircity  ^  : ; : : 

Winnipeg  Ry . 

This  week’s  record  of  prices  of  stocks  and  West  Kootenay . 

bonds  of  the  unlisted  department  of  the  West  Kootenay,  pref. . 
Montreal  Stock  Exchange,  from  Saturday  _ 

shields  &  Co.  night,  as  reported  by  Green-  METAl 

Week  Latest  - - 

High  Low  Asked  Bid  Current  nriee.s  un  t< 
17  >2  . 


NEW  YORK  CURB. 

7  14 

4j  r,7  New  York  (.3irh  closing  quotations,  fur- 
7  '97  nished  by  K.  &  t,'.  Bandolpli: 

7  ,,7  Bid  Asked 

Q.{  American  Marconi .  3 "4  4  , '4 

c  oj;  Canadian  Marconi .  2  3 

7  -7  English  Marconi .  17  20 

7'iA  Hollinger .  Hi  17,'^ 

7  ,,  Int.  Salt .  2  4 

V  p.  Int.  Salt  Bonds .  48  50 

..'Vr  Kerr  Lake .  3's  3)4 

7  ■  40  La  Rose .  2  '  4'  2  92  i 

7  00  MeKinley-Darragh .  IH  1^4 

7  ■  74  Man.  Trans .  1  ?'8  1 

0  40  Nipissing .  8Jh  8»4 

o' 7-  Nev.  Utah .  5 

7  86  Pf’f-  Smelting .  1-16 

7  ,7  Standard  Oil . 1025  . 

6  66  Standard  Oil,  New .  3.54  356 

o  90  Standard  Oil,  Subs .  690  700 

4  56  Union  Mines . 01  .03 

r  on  United  Copper .  H  H 

0  Yukon .  2'^  2?4 

Ohio .  58  % 

o  ■ ,  0  Braden .  6  »  J  6 

e  00  Giroux .  15  s  1/8 

'5  46  United  Cigar  Stores . i  81  8232 

I>  C7  United  Cigar  Stores,  pref..  107  115 

7  OK  Chicago  Subway .  2  4 

L  '.2  B  P  Pnnncr  ‘  ‘>1/-  U 


K.STABI.IS1IKI>  1N1». 

BRADSTREETS 

Offlres  ThrouKhont  llie  (MvIIizecl  World 

OFFICKS  IN  CANADA  I 


Caljiary*  Alta. 
Fdiiiontoiiq  Alta 
Halifax*  N.S. 
I.oiidoiit  Out* 
Ottawa*  (lilt* 
St.  violin*  N.B. 


Vancouver*  B.C. 
llainilton*  Ont. 
Montreal*  Que. 
Qiiekec*  Que. 
Toronto*  Ont. 
M'lnnipcfl*  Man. 


Rppjtution  icaincd  by  long  years  of  vigorous, 
eonscieiitious  and  successful  work. 

JOHN  A.  FULTON* 


Superintendent* 


MONTREAL. 


WEEKLY  CLEARINGS. 


Ames-Holden .  . 
Ames-Holden  pf 
Asbestos  Corp.. 
Asb.  Corp.  pf . . 
Belding-Paul. .  . 


Low  Asked 
17'5 


esi  rxooienay,  prei..  ..  ,  iu;>  0.00  rpjjj,  clearings  of  Canadian  cities  for  the 

week  ending  Julv  3  maintained  the  decrease 

THE  METAL  MARKET.  from  last  year  which  has  been  shown  for  a 

~~  good  many  weeks  past.  Montreal  howevercon- 

Current  prices  up  to  Thursday  evening.  (Hbuted  more  than  its  usual  quota  of  de- 
ecially  quoted  for  the  riNANciAi.  Times  ,,,  , 

■  W.  Flatow,  Board  of  Trade  Building.  'Tease,  although  Toronto  still  did  most  of  it. 
jpi'ER —  per  100  Winnipeg  business  has  shown  a  substantial 

pounds  advance  lately.  The  figures  for  this  week 


van.  i-ugei  A-umoer.  .  i  .w  o.oo  Rcldinir-P-iiil  nf 

B.C.  Permanent  Loan...  120. 00  .  Rr  t  p«n  pin' 

An,nrinnn  lUTo.nnn!  4  KO  K  OK  UaU.  (_an. 


American  Marconi .  4.50 

Canadian  Marconi .  3.00 

Blackbird . 130.00 


Can.  Felt . 

Can.  Felt  pf. .  . 
Can.  V’enez.  Gre 


MARITIME  PROVINCE  PRICES  Mex!  No?”? 47! 

~  .  Mtl.  Tr.  &  Pwr. 

Current  prices  of  Maritime  Province  se-  National  Brick, 
curities,  furnished  by  Eastern  Securities  Sherbrooke. 
Company,  157  St.  James  St.,  Montreal.  Wayaganiaek.  . 


15  specially  quoted  for  the  Financiai.  Times 
73  by  W.  Flatow,  Board  of  Trade  Building. 

Copper —  per  100 

^1  pounds 

Copper — 

7.5  Prime  Lake .  S15.15 

Casting .  14.80 

..  Lead,  English .  .5,05 

Spelter,  Prime  V’irgin . ,5.15  5.25 

•  Antimony,  regular . 8.50  9.00 

Per  ton 


CANADIAN  NORTHERN 

li  ‘ATLANTIC  ROYALS' 

4  SUMMER  SAILINGS 

‘»1/  From  Montreal  From 

*■  and  Quebec  Steamer  Bristol 

.  Royal  George  Tues.  July  15 

Tues.  July  15  Royal  Edward  Sat.  July  26 
,Sat.  July  2()  Royal  George  Sat.  Aug.  9 

the  8at.  Aug.  9  Royal  Edward  Sat.  Aug.  23 

Sat.  Aug.  23  Royal  George  Sat.  Sept.  ti 

Sat.  Sept.  6  Royal  Edward  .Sat.  Sept.  20 

**  For  Tirkets  and  all  information,  apply 

on-  any  Mteamahip  agent,  or 

de-  JAMES  MORRISON,  A.G.P.A., 

it.  2.30  St.  James  St.,  Montreal,  Quo. 


and  for  tho  corresponding  week  last  year. 
*14  CO  both  of  them  including  the  Dominion  Day 
holidav,  are  as  follows: 

0  0.)  1912  9;  Inc. 


Wayaganiaek..  26 

West.  Can.  Pwr.  52  3^  S 

Minos 

Hollinger .  16.7.5  .. 

Ronds 

• 

Can.  Power . 

Mex.  Nor.  Pwr. 

Lyall  Bonds . 

Ames-Holden .  . 

Nat.  Brick ....  77 

N.S.  Steel .  92 

Wayagamaek.  .  72  7 


Acadia  Fire  Insurance  Co . 
Acadia  Sugar  Preferred.. . 


Brandram-Henderson  Com.. 
Brown  Machine  Common.. . 
Camaguey  Common . 


Eastern  Canada  Sav.  &  Loan 


Maritime  Tel.  &  Tel.  Com..  . 


Nova  Scotia  Car,  1st  Pref.  .  . 
Nova  Scotia  Car,  ‘2nd  I’ref. . . 
Nova  Scotia  Car,  .3rd  Pref. . . 
Nova  Scotia  Car  Common.. . 


Asked 

Bid 

100 

90 

100 

95 

70 

60 

30 

25 

50 

40 

64 

85 

80 

140 

135 

1,50 

145 

100 

98 

115 

112 

84 

80 

103 

1(X) 

no 

106 

94 

88 

65 

60 

40 

35 

20 

100 

90 

.  94 

89 

i.  40 

30 

.  98 

95 

45 

39 

263^  25 
55  50  32 


SECURITY  AUCTION. 


The  following  unlisted  issues  were  sold 
this  week  by  the  Montreal  Securities 


Bessemer . ' .  16.^  Vdmnnlnn 

25  H  Cleveland  No.  2  foundry .  14.70  v,V?nr?q 

5032  Iron  and  Steel  Products —  H.fl?iltrtn 

Billets  and  sheet  bars,  delivered  OnuKon 

‘’"'■'■"'e'' . „ 

r/*'  Regina 

Pounds  iiniifov 

Bes.semer  Steel  rails —  „ 

Standard  Sections,  mill .  1.25  y  ’ 

Iron  bars,  Pittsburgh . 1.65  1.75  Mnn,7"i„„ 

Iron  bars  Chicago . 1 .  .50  1.50  K  wiUiar 

Steel  bars  Chicago . 1 .  .58  1  68  f 

7.-.  S,„l  b.r..  PimEureh .  HO  Kdon" 

■  ■  ■  Brantford 

BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield  ^^nins'ter' 
of  Canadian  chartered  bank  stocks  listed  \T„6inini 
sold  on  tho  Montreal  and  Toronto  Stock  yy,,. 


10  Carriage  Factories,  Com . 

10  Crescent  Turkish  Bath  Co..  . 


Nova  Scotia  Underwear  Pref.  98  95  19  Arsene  Laniy,  Ltd.  I  ref . 

Nova  Scotia  Underwear  Com.  45  39  5  General  Animal  Ins.  Co.  409oP 

Porto  Rico  Railways,  Pref. . .  108^  103  3^  20^  Montreal  MoUon  Pictures - 


Stanfields  Limited,' I’referred.  104  '  102  '  10  Canada  I^n  Corp.  Pfd .  .3r.50 

Stanfields  Limited.  Common.  70  65  10  N^ional  Telephone  Co .  19.25 

Trinidad  Electric .  73  70  2  C.C.  Cottrell,  Prefd .  :i4..50 

Trinidad  Cons.  El.  Com .  40  32  500  Porcupine  Syndicate . 90 

BONDS  Bonds 

Brandram-Henderson  6%. ..  .  973^ .  $.500  Unity  Bldg.  Ltd .  79 

Cape  Breton  Electric  5 .  953^  93  - - 

E“iera“(?M  Biidi  6. ! ! ! ! ! ! !  io2h’  166' '  WINNIPEG  PRICES. 

Maritime  Teleg.  &  Telep.  6’s.  107  .  . — 

Maine  &  N.B.  Electrical  Pwr.  Winnipeg  stock  market  quotations  for 

Co.  Debenture  6% .  104  .  the  week,  as  reported  over  tho  private  wire 

N.S.  Steel,  1st  Mortgage  5’8. .  943^ .  of  McDougall  &  Cowans: 

N.S.  Steel  69o  Deben.  Stock. .  98  .  Ask  Bid 

Porto  Rico  Railway  5'8 .  93  3^  92^2  Can.  Fire,  fully  paid .  155  . 

Porto  Rico  Telephone  7’s. .  . .  103  3^ .  City  and  Provincial  Loan. ,  140  . 

Stanfields  Limited  6’s .  102  3i  1(X)  Commercial  Loan  Trust .. .  110 

Trinidad  Electric  5*8 .  92  88  Empire  Loan .  116  11214 

Trinidad  Telephone  6’s..  ....  100  97  G.  West  Life,  55  p.c.  paid..  310  300 

_______  G.  West  Permanent .  135  1.30 

BOSTON  CURB  PRICES*  Home  investment .  140  l'^2^ 

-  I  ,  Nor.Can.  Mort.,‘20p.c,  pd..  107'^  1()0 

Latest  quotations  of  stocks  traded  in  on  Northern  Crown  Bank.  ...  87  86 

the  Boston  curb  market:  Northern  Mort.,30p.c.  pd. .  110  102 


Exchanges. 

Price 

Div. 

B.N.A . 

.  .  1.50 

8 

Commerce . 

.  .  202 

10 

Dominion  Bank.  . . 

.  .  215 

12 

Hamilton . 

.  .  203 

12 

Hochelaga . 

1.54 

9 

Imperial . 

..  211 

12 

Merchants . 

.  .  187 

10 

Metropolitan . 

.  .  192 

10 

Molsons . 

..  193 

11 

Montreal . 

.  .  22.5 

10 

Nationale . 

.  .  1.35 

8 

Nova  Scotia . 

.  .  2.59 

14 

Gttawa . 

.  .  20.3 

12 

Quebec . 

.  .  122 

7 

Royal . 

.  .  215 

12 

Standard . 

.  .  21.5 

13 

Toronto . 

.  .  204 

11 

Union . 

.  .  1.36 

8 

Montreal 

.$48,911,798 

$.56,344, .502  -13  2 

Toronto 

36,43.3,60.5 

46,471,634  -21  6 

Winnipeg 

26.807,03fi 

2.3,984,168  11.7 

Vancouver 

11.472,928 

r2,306,:i34  -6  9 

Calgarv 

3,944,808 

4,.587,362  -14.0 

Gttawa 

.3,514,643 

4,473,367  -21,3 

Edmonton 

3,782.824 

2,272,37.5  66.. 5 

Victoria 

3,.586.041 

,3,100,192  1.5,6 

Hamilton 

:i, 342.335 

4,05.5,269  -17,7 

Quebec 

3,277,297 

4,064,446  -19,7 

Saskatoon 

1,442,0;{3 

1,910,863  -24,6 

Regina 

2,091,072 

1,. 522, 240  .37,8 

Halifax 

2.0:10,913 

1,931,624  5  5 

St.  John 

1,4.58,92(> 

London 

1,524,034 

1,. 528,985  -  ,3 

Moose  Jaw 

899,208 

1,107.861  -19  0 

Ft.  William 

952,4.56 

6.59,351  44  4 

Lethbridge 

437, .561 

462,931  -5.5 

Brandon 

524,216 

6:19,437  -ISO 

Brantford 

527,9.53 

527,369  1 

173.409,236 

New  West- 

minster. . 

4,54.801 

not  open 

Medicine 

Hat . 

488,471 

not  oiieu 

MlTl'AL  LIFE'S  STORY. 

The  Mutual  Life  of  Canada  has  issued  an 
interesting  little  iiamphlet  containing  a 
sketch  of  its  liistory,  which  commenced  in 
1868  when  it  was  know  as  “The  Gntario 
Mutual  Life  Assurance  Company.’’  The 


MONTHLY  CLEARINGS. 

Canadian  hanks  elearings  for  the  month 


ed  an  adequate  jiremium  (aide  at  a  period 


from  the  plans  of  the  company.  It  is 
pleasant  to  learn  that  this  notable  apostle  of 
true  insuranee  is  still  living  to  contemplate 
the  groivth  of  the  institution  which  he 
clierishcd  in  its  infancy.  The  Mutual  was 
a  pioneer  also  in  Hie  practice  of  immediate 
payment  of  tile  policy  on  production  of  tlie 
documents  of  discharge,  the  other  com¬ 
panies  then  insisting  on  30  to  !U)  days  notice. 
'I'he  Mutual  Life,  whicli  is  still  located  in 
the  city  of  its  foundation,  tlie  prosperous 


of  June  showed  a  marked  falling  off  from  1  lie  '  and  tlirifty  Anglo-German  Waterloo,  and 
^me  month  last  year,  chiefly  contributed  by  |  head  offices  in 

Toronto,  where,  as  already  suggested  the!..^^  •  (!?-(.•  n/m  r^ru^  e 

Urnvilinn  nt  itv  nnov  tinu.  COUTltrv.  HOW  (‘iimes  J?  /  cS,()00,000  of 


DIVIDEND  PAYMENTS. 


5  68  ..  ....  Has  one  ot  tho 

r  '-7^  Toronto,  where,  as  already  suggested  the !  . 

'r  Brazilian  boom  was  at  its  apex  this  time  .  counirj. 

66  ^  yt-'ar  ago.  hiid  by  some  of  the  \yestern  ih^urancc. 

247  cities  in  which  real  estate  speculation  has!  _ _ 

?  Q9  diminished.  The  cities  where  staple  busi- , 
ness  forms  the  bulk  of  the  clearings  usually 
showed  moderate  increases.  The  figures  ; 

'c’X.i  for  June  of  this  and  last  vear  are  as  follows:  ”  ,  _ 

lU  ‘I'-*  $ 

I?  !,o  Montreal  242,716,771  24.5,227,400  -1  0 1 

Toronto  17.5, 102, .536  192,814,905  -9.2  | 

.5.88  Winnipeg  118,961,105  117,104,297  1.5 

Vancouver  49,389,201  .53,781,824  -8,11 

,  Calgarv  19,236,218  26,749.172  -27.9  1 

Gttawa  17,5(K),451  19,0.59,247  -8.2 


BOSTON  CURB  PRICES. 


T rr  .  .  The  table  shows  the  date  of  current  Edmonton 

w '  He  ■  interest  payments  on  Canadian  securities. 

Empire  Loan .  116  1123^  u  i .  j  .  i  i  m  Hami  ton 

G.  Vv^est  Life.  55  p.c.  paid..  310  300  ''f  tinghouso  Ltd  .  1  h  Ju  y  10  Q^^bec 

n  Wosf.  Perm Q ran f  iQK  tin  Hillcrcstpfd . IH  July  15  gaskatoon 


18,8.59,991 

1.5,180,040 

1.5,631,911 


17,135,8.56 

14,775,923 

12,7.57,9.55 


Alaska.  . . . 31  3^ 

Bay  State  Gas .  16 

Boston  Ely .  40 

Butte  Cent. . . ; . . .  63 

Chief . IH 

Calaveras .  2H 

Cactus . 

First  National .  1 3^ 

La  Rose . 2  3i 

Ohio .  61 


Northern  Mort.,30p.c.  pd. .  110 

Asked  Northern  Trust .  126 

12  Gccidental  Fire,  40  p.c.  pd .  110 

17  Standard  Trust .  175 

50  Union  Bank  of  Canada. . . .  151 
65  South  Africa  Warrants  ...  1 125 
,,13^  Winnipeg  Paint  Glass .  112 

^  Unlisted. 

1  j4  Sterling  Bank .  1(X) 

2  3i  Traders  Bldg.  Association  .  103 

164  Lucky  Jim. . 09 


Hillerest  pfd . 1 

Crown  Reserve . 5% 

Toronto  Paper . 2% 

Tueketts  pfd . 1  % 

Penmans  com . 1% 

Penmans  pfd . 13^ 

N.S.  Steel  &  Coal  pfd. .  .2% 
N.S.  Steel  &  Coal  Com..  li4% 

Montreal  Power . 23^ 

Bell  Telephone . 2 

Crown  Reserve . 3-f-2 

Mexican  L.  &  P . 1  % 

Russell  Motor  Pfd . 1 3i 

Mines. 

Buffalo  Mines . 3% 

Nipissing  Mines . 6+23i 


14,203,076  13,078,198 


Saskatoon  7,466,978  8,958,6 

Regina  9,572,947  8,557,6 

Halifax  8,472,687  7,886,3' 

St.  John  6,319,394  6,811,7 

London  7,284..533  6,700,11 

,  i  Moose  .Jaiv  4,63.5,3.54  .'5, 382, 8' 

Ft.  William  4,258,9.59  5,082,61 

Lethbridge  2,207,127  2,683,2! 

J.  Brandon  2,294,283  2,555,6: 

|g  Brantford  ‘2,659,066  2,417, 0( 

741,952,628  769,520,1 

minster..  2,488,258  not  open 

15  Medeeine 

21  Hat .  2,881,994  not  open 


8,958,076  -16.6  I 
8,557,613  11,81 

7,886,399  7.4 1 

6,811,740  -7.2  i 
6,700,100  8.7  i 

.5,:i82,861  -13.8 
5,082,604  -16,4 
2,683,299  -17,3 
‘2,555,626  -10,4  ! 
2,417,008  10,0  i 


741,952,628  769,520,112 
2,488,258  not  open 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

Quality  and  purity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 


D.  O.  ROBLIN.  Tereale 
SoteCqaadias  As*at 


VOL.  2.  NO.  3. 


$2300  an  Arpent 

No.  474  Cote  St.  Michel  South.  Area  84  arpents 
(4  X  21).  Subdivided  into  894  lots.  Bounded  on 
South  by  Molson  Park.  Terms. 

FINDLAY  &  HOWARD,  Limited 

Phone  Main  1909.  211-213  NOTRE  DAME  ST.  W. 


MONTREAL,  CANADA,  SATURDAY,  JULY  5,  1913. 

MANY  ANOMALIES  IN  STRONGWARNINGTO 
CALGARY’S  CIYIC  i  AMERICAN  PAPER 
BOOK-KEEPINGPLANi  HEN  ABOUT  TARIFF 

Macintosh  &  Hyde,  the  Montreal  I  Canadian  Paper  Journal  Reminds ! 


$1,500  an  Arpent 

Nos.  78  and  79  Pointe  aux  Trembles.  180  arpents, 
whereof  13  arpents  for  Factory  sites  between  river  and 
railway,  and  1842  lots  north  of  railway. 

FINDLAY  &  HOWARD,  Limited 

211-213  NOTRE  DAME  ST.  W.  Phone  Main  1909. 

$3,500  an  Arpent 

No.  199  Rosemount 

Area  56  Arpents  (4  x  14).  Bounded  on  South  by 
Rosemount  Park,  area  34  arpents,  belonging  to  the  City. 
Terms. 

FINDLAY  &  HOWARD,  Limited 

211-213  NOTRE  DAME  ST.  W.  Phone  Main  1909. 


Accountants,  Present  a  Report 
That  Shows  That  This  Growing 
Western  Municipality  Failed  to 
Keep  Up-to-Date — Paper  Profits 
on  Municipal  Street  Railway — 
Water-Rate  Losses.  i 


Them  That  Canada  Will  be 
Revising  Her  Own  Tariff  Pretty 
Soon  and  May  Make  it  Uncom¬ 
fortable  for  Their  High-Grade 
Papers,  WTiich  Now  Come  info 
Canada  Largely. 


(  Ai.fiAHv,  Alia. --Messrs.  Maeinlosh  and  Disenssiiijj  (lie  conslanl  cliaiiccs  iii  the 
H.vdi' <d' Montreal  prcsfiiled  la.sl  week  1  heir  appearaio'e  oF  1  hi'  pulp  and  paper  (nriff 
report  on  Calpary's  liook-keepiiiK  and  linan-  situation  in  the  I'niled  Stall  s,  as  itidieated 
ees.  Mueli  of  what  was  eontained  therein  hy  sueeessive  WashiiiKl'in  despatelies,  the 
hail  already  heen  antieipated.  Pulp  and  Paper  Mata/.iiie  of  ('anada  in  its 

'I'he  ‘'f  lln'  report  is  that  the  eity’s  .Inly  I  i.ssue  says  that  Senator  .lohnston. 
met  hods  of  keeping' hooks  has  not  kept  pace  ehairniaii  of  the  .Senate  ('ominittee,  leans 
with  the  marvelous  e.xpansion  of  Calnary.  to  a  duly  on  newsin-inl  of  S’-’,  and  at  one 
The  most  serious  Ihinn  the  auditors  found  lime  it  looked  as  if  this  would  stand.”  The 
was  the  alleped  .?S,()I)I)  disc'repaney  in  the  hill  as  it  now  stands  however  will  not  re- 
treasurer's  olTiee  involving  former  Alderman  (■ommeml  to  the  Senate  anv  dulv  on  news- 


T-  i|  Western  Development : 

Realty:  Investment  Guide 

PRICE  FIVE  CENTS. 


Statistical  Department 

Our  Stntisitlcal  Department  avIII,  on  request,  supply  Information 
ren^ardiiiilt  any  Canadian  company  or  Industry. 

Our  Cirriilar.  eontalnlnii  a  i^f^neral  market  review  and  sperlal 
artirle  on  some  Canadian  company.  Is  of  particular  value  to  in¬ 
vestors. 

This  week's  circular,  which  will  he  mailed  on  request,  contains 
special  article  on 

Ottawa  Light,  Heat  &  Power. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchani^e 
17  St.  Sacrament  Street 
MONTREAL 


The  most  serious  thine  the  auditors  found  lime  it  looked  as  if  this  would  stand.”  The  i'O  Ttl  i 

was  the  alleped  .?S.()I)I)  diserepaney  in  the  hill  as  it  now  stands  however  will  not  re-  LV./  Xl.i  ▼  ^  j 

treasurer's  olTiee  involviue  former  Alderman  eommemi  to  the  Senate  any  duty  on  news-  '  . .  .  . .  i..  .i  ,  .  .  .  J 

Mimdiin,  and  tht‘ auditors  say  that  heeause  |)aper,  hut  retains  I  he  joker  on  I  lu' sulphite  [The  Kditor  will  bo  pioa.sod  to  answer,  olther  niore  pay  ments  on  the  overdue  bond  interest, 
this  is  before  the  eourts,  they  eannot  discuss  elaus('.  IMkIi  leital  authorities  slate  that  clre"umst.anrM  relatTiin^'to  'T  uuide  for  a.  few  days.  TIk^  uiider- 


While  the  auditors'  reports  contain  eriti- 


lliis  (daiise  prael ically  imis  a  duly  on 


I  iiin-  tin-  uiuiiuM.N  rvpuriN  f'uinaiii  rriii-  .,i  •  •,  rpi  nt.  i^v  .  • 

I  cism  of  the  treasurer’s  and  eilv  complrol-'’'’''''’'’'^!'’  ' '’•'•’‘"‘"’.v  neparlmeni  in 

i  ler’s  department,  lhe.se  criticisms  apply  |  <li«eussin>'  the  matter  with  a  representative 
principally  to  antiipiated  methods,  and  the  I Dominion  (ioAcrnmenl  states  that 
worst  trouble  was  found  to  be  with  a<!eounts  j  ';Uiee  the  wordini;  is  the  sanie  as  that  of  the 


Invostment.s.  It  should  lie  \in<icrstoi)d,  however,  |  l.vintr  prior  lien  bonds  were  not  treated  with 
'I.  Times  will  not  make  special  preference,  so  that  it  may  he  assumed 


predirtlons  rcKardliig  the  immedi.vtu  market 
course  of  any  security.  To  rwive  attention, 


that  the  whohi  issuti  will  he  paid.  It  will. 


i  kept  jirevious  to  I'.IKI. 


former  section  ‘2  in  the  Ueeiproeiiy  Aid.  the 


inquiries  mu.st  lie  .iccoinpanied  by  the  full  name  1  herefore.  ho  ni'cessary  for  \i)U  to  seivd  your 
and  address  of  the  inquirer,  as  .an  eyideiico  of  ,.,)upons  direct  to  1  he  compan v'.s  head  ollico 
Rood  faith.  'liiey  must  also  lie  leRildy  written 

on  one  side  of  the  paper  only.  .Ml  questions  ‘  ,  h’U'  In  '  ,  .lUo  in  t  in  <  \t  nt  ol  non  p.l\  mi  lit 


Tlie  auditors  state  t hat  they  found  some  i stime,  ami  that  sulphiti 
diftieulty  in  eomiiilinp  tlie  report  through  *''*’'‘^'*’ld  lauds  admitted  tree  ol  duty. 


eomplyiiiR  with  theso  rules  will  receive  prompt  place  them  in  a  lawyer 
attention.)  1  ,.,.0.1  1  lie  nrini’iiiMl  is  si' 


I  the  absence  of  vouchers  iVoin  earlier  years.  R4\strir lions  Uvrv  to  Slav.  U'iu‘v  of  the  lin|M‘rial  Moviu^^ 

I  These  were  lost  through  lack  of  propiT  ae-  ,  •  ,  ■  ,  ■ I’ieture  Compauv.  unless  vou  refer  to  the 

;  eommodation  at  the  city  hall,  some  destroy-  *  elanse  is  the  most  unsatistaelory  Amusement  rompanv.  formerlv  the 

;  ed  in  the  fir*'  of  I)e<'etnl»er.  HMO,  others  piir*  <>*  the  whole  tantT,  as  Mr.  John  Norris  Montreal  AmusiMnent  ('oinpanv.  If  vttu 
I  through  slackness  of  tiling,  tind  still  others  ha.s  |)ointed  out  with  truth,  sneh  altemiits  to  \\i||  semi  ns  further  particulars,  ineinding 
I  in  tlie  eonfusion  attendant  from  the  transfer  inmienee  (  anadian  policies  have  htid  a  most  (|„.  location,  we  will  tigaiii  loolt 

of  doeuments  from  the  old  eitv  hall  to  the  mlverse  efieet  on  both  the  .\meriean  maiiii-  (j,,,  mjitter  up. 

iiresent  building.  '  faeturer  and  eoiistiiiier.  lie  tissiires  the  - 

Tlw.  r.i.w.vi  I  ..  bl.  ('ommit tee  on  well-founded  aiil liorit V.  1  hat  •!.  A..  Mo.stiikai  .  The  (iohleii  Kose 


eommodation  at  the  city  hall,  some  destroy-  i 


Iiresent  building 


attention.] 

1{.  ('.  1?.  St.  .\oatiii:.  — NVe  are  iiiiahie  to 
lilid  any  truce  of  the  Imperial  Moving 
I’ietiire  Company,  unless  yon  refer  to  the 
(^iiehee  .\ mnsiqni'iit  ('’omptiny.  formerly  the 
Montreal  .Amusement  ('ompiinv.  If  vou 


's  hands. 
I'lire. 


faeturer  and  eonstinier. 


The  rt'port  covers  stweral  vtuirs,  with  ^  ominittee  on  wtdl-ioiinded  aiil horit \’,  that 


event,  the  prineipal  is  seioire. 

|{.  M.  II  ..  Vh  toiii  A.  M.C.  — 'I'he  Cana¬ 
dian  Western  Xatiiral  (ias.  Light,  Ileal  and 
I’ower  Compiiiiy  was  eliartered  under  tlio 
laws  of  1  he  I’rovinee  of  .\lher1a.  tiiid  is  etipit- 
iili/.ed  at  SS,()()l),()tl();  there  is  tilso  an  issim 
of  SL'itHt.ltOO  A  per  eeiil.  deheiitiire  stock 
whi(di  is  listed  im  the  London  Stock  M,\- 
(diaiige.  The  eomiiany  issued  its  capital 
stock  ill  payment  of  iii(>  pundiase  price  of 


•Si;L1)0(».t)()(l.  of  expenditures'exam'ine’d,  and  I  inflnenees  will  have  no  elTeet  iirurgiiig  |  MijmiK  ('omiiany  is  eapitali/.ed  at  .SoOlt.tHll)  ^  d,,,  pifrlits  and  properties  of  the  Calgary  (ias 
cost  the  city  81(),.'i(H).  j  Canadians  to  withdraw  their  export  res-  nn'l  owns-  el.-iims  at  Lmerald  Lake.  Cue  ^  ( ',,mpaii\- and  of  1  he  I’rairie  Fuel  (ias  Corn- 

City  ofTieial's  are  finite  satisfied  that  there  Jiulpwoofl.  These  restrietioiis  I  possessed  a  riidi  surlaei-  show  ing  pan>  ,  ineinding  t  he  ( 'anadian  I’iieific  Kail- 

arc  110  serious  losses  except  us  ahovi*  lueii-  I  ^*‘*'  ^*  <*ouie  to  stay  anil  are  a  nee**ssary  |>arl  ^  ''  Inch  uhl  not  earr\  t  o  uept  li.  .\ not  het  ot  way  ( ‘oni pa ii y's  rij^’hl s.  ami  1  ht>  asset s  ol  1  ia; 
lioned.  I  policy  for  the  f'oiiservalion  of  ('ana-  their  elanns  is  IfK'atiai  on  an  island  in  'rein-  (’al^ary  Naliiral  (Jas  (’onipany.  'The  j^^as 

“Coineideiit  with  the  growth  of  the  eilv's  **''•"  resources.  At  the  pre.seiit  time,  wf  i  agami  Lake  and  eoiitaiiis  iron  pyrite  <!"-  .-md  gas  wells  at  How  Island  are 

affairs  came  the  development,  in  size  ami  ;  niiiniifafl  lire  in  Canada  only  17  per  cent,  j  posits,  hut  the  etisi  ol  smelting  it)  recover  ,1,,.  (|„.  ,.,,,11  paiiys  etilerpris,  .  I  , 

eomplexily,  of  the  eitv  tinaiiees.  ami  ap-  j  I'ulpwood,  the  remainder  being  sent  |  <  '<>  gtild  would  cost  iibfre  than  t  Ik;  value  ol  ;i,lditi(m,  1  hi'  company  lias  secured  DoMiiii 

pareiitlv  the  eitv  had  no  guiding  anthorilv  1  Die  United  Mates;  surely,  Wf  must  have  I  the  ore  . . .  'I'here  is  san  to  he  j,,,,  ( !,,  verii  iiieiit  (ias  Lea.ses  eovf'ring  the, 


pareiitlv  the  eitv  had  no  guiding  anthorilv  1  l"  Hie  ( ■nilefi  Mates;  siireix-,  wf  must  In 
in  sneli  mailers,”  savs  the  report,  wliiehi"ie  right  to  nianiifaet lire  half  of  oiir  r 
eontinned:  '  '  tiiiilfrial,  .vet.  in  spile  ol  tins  fact,  we  : 


friction  amongst  the  ilireelors  of  the  com-'  whole  of  Kow 


•We  fouii.l  a  serious  intention  exisleil  to  i  >"’Ked  to  take  olY  resirietions,  which  would  |  left  alom 


Taken  altogether,  it  had  best 


FACTORY  SITES 


ON  CANAL  BANK,  NORTH  AND  EAST  END  OF 
CITY,  WITH  RAILWAY  FACILITIES. 
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grapph'  with  the  problems  involved,  hut 
'  sileii  efforts  were  often  misdireeled  and  re- 
I  suited  in  eonsideralile  eonfusion.” 

A  special  eommillee  of  thf'  City  Council 
'  has  the  report  in  liaiul. 

Loss  f(ii  WnlcrAvorks. 

I  The  report  linds  that  the  waterworks  have 
for  years  heen  operated  at  a  loss,  even  wilh- 
I  out  any  allowance  for  a  depreciation  fiiml, 
land  the  auditors  urge  a  jirompi  upward 
I  revision  of  the  rates. 

I  In  regard  to  the  sale  id’  dehenliires  below 


mean  the  rapid  absorption  hy  competitors 
id'  our  raw  material,  whieli  alread.\  needs 
most  careful  eoiiser\ at  ion.  The  iilea  of 


”F.  F.”  Tono.xro. —  Tin*  total  oiitstainl- 
iiig  bond  issue  of  the  Dominion  Caiiiiers 
Company,  ineinding  the  ri'cenl  olfer  in 


;  hiealioiis  ami  gas  wells  at  How  Islainl  are 
the  heart  of  the  eompaiiy's  enlerpris(.  I  ,■ 
addition,  1  hi'  eom|)any  lias  seeiiri'd  Doiiiiii 
ion  ( io\ erii  iiieiit  (las  Leases  covering  the 
'  whole  of  How  Island  which  run  for  a  term 
of  21  \ears,  reiiew.ihle  for  a  liko  period. 

I  The  eompaiiy  pipes  gas  to  Calgary  and 
Letlihridge  al  d.'i  eelits  per  Illollsaild  eiihie 
feel  for  domeslie  purposes  and  2(1  eenls  for 
power  purposes.  Franehises  have  been 


Canada’s  liiiliiiiiled  and  inexhailstihle  wood  |  |^ot,,lo*n  of  S7.KI,00(l,  i.s  S I .iltl7,olMI.  less  granled  hy  the  towns  of  Hassaiio.  Cileielien, 

resources  is  most  erroneous.  We  have  .iSil.r,  ((()()  which  has"  heen  pnrehaseil  for  1  he  'St  rat  h more,  .\1  aeleod.  ( ira nil m.  Claresholm, 

frequently  pointed  out  in  our  eoliimn.s  on  ilu'  nrovisions  of  i  In'  Nantoii,  Hrooks,  Okotoks,  and  Mavely,  at, 

antlioritative  slali'iiients,  that  oiir  resources  deed  In  addition  ?.‘)II2  .-lOU  out  of  1  lie  prices  lixed  for  Calgary  and  Lethbridge. 


ari'  hy  no  means  as  inexhailstihle  as  the 
|)o)miar  idea  indicates. 

liaiifllt'iips  ('aiiiKi.'i. 

”  1 11  spile  of  this,  we  see  (  hat  our  .\  meriean 
neighbors,  while  drawing  from  ns  this  hea\y 


sinking  fund  iiiider  the  provisions  of  the  Nantoii,  Hrooks,  Okotoks,  and  Slaxely,  at, 
trust  del'll.  In  addition  ?.‘)II2..-)()U  out  of  1  he  prices  lixed  tor  Calgary  and  Lethtirnlge. 
the  total  aiithorizi'd  issue  of  ?‘2,.V)().(t(HI  |  The  total  daily  proi  netion  ol  1  ho  seveiilw^^^ 
lias  already  been  riMleemed  and  eaneelled,  i  "‘‘‘I’*  Die  How  Island  held  is  i /•L'hMid)KII 
and  as  it  is  no w  a  closed  morl gage  no  furl  her  eiihie  lei'l.  Organization  lor  eotisfriienon 
hoiiil  mav  he  issued  ranking  prior  lo.  or  i  iiiiderla  ken  in  .laiiiiary  l.tl_.  .he 

equal  to'llie  pri'seiit  issue.  The  seenrities  ( ra  iishi  pnieti  I  ..It  he  pi  pe  a  nd  ot  luq- mat  I'rial 


in  laiigihle  assets  (exeliisiM'  of  good  w 


aggregated 


par,  resulting  from  adhe.sion  to  the  old  <<>11  i"  I'ulpw'iod.  are  refusing  lo  give  ns  an  , I  (wit  hoiil  allowing  for  depreeiation )  I ..  I  A'D  ve  operat  ions  began  on  April  I ’2(11  and 
rale  of  per  cent,  (he  auditors  tind  equal  standing  with  loreign  eompeliiors  in  (im„s  th,'  total  amount  of  I  he  l.onds.  i  Die  I  / 1  miles  ol  pi  pe  jeiigl  li  were  eomiileteil 

that  this  has  lieen  i.rodiietive  of  especially  Oieir  markets.  I  he  rilling  last  week  ol  j  he  |,|•o(it.s  of  the  eompaiiy  for  the  yea  r  |  *  n  Ik-ii'.'  oii.IiiI>  l|•ll•.  I  ho  undertaking 

emharrassing  resiills  in  the  ease  of  local-  Lreasiiry  Oepartmeiil  when  they  ileeided  |!l|2,  anioiiiiled  lo  .'<.'>n.'L  I  (•'.•,  eijiial  to  o\ er  Dm  largesi  ol  il.-i  kind  in  (  anada,  ami  ono 
improvement  honds.  the  liiirdeii  of  which  hi  appeal  tlie  decision  in  a  javored  (',,iir  limes  the  amount  required  for  bond  I  he  largesi  m  Ihe  v.orld.  I  lie  presiiienl. 


rale  of  per  cent,  (he  auditors  tind 

that  this  has  heen  iirodiietive  of  especially 
emharrassing  results  in  (lie  ease  of  loeal- 


eqnal  standing  with  foreign  eompeliiors  in 
their  markets.  The  rilling  last  week  of  the 


;  ultimately  should  fall  on  the  owners  of  the 
!  property  afTi'eted.  “The  cost  of  the  work 
lias  been  assessed  so  as  to  meet  interest  and 
i  sinking  fund  without  providing  for  loss  of 
j  eaiiital  will'll  dehenliires  sell  below  par.  This 
loss  consequent ly  falls  to  he  home  hy  the 
1  city  at  large.  We  reeommend  that  the  city 


nation’s  treaty,  which  refiiiided  all  the  duly 
paifi  hy  foreign  eonntries  under  seetioii  2  of 
reeiproeil  now  makes  pulp,  and  paper 
valued  at  under  four  cents  a  pound,  eonie 


Si  .  ( ’I  ateaiigiia\ 


of  the  e.impaiiy,  .Mr.  Fiigeiie  Coste, 
I  points  out  that  the  position  of  1  ho  company 
rile  monetary  eon- i  j.^  strong  ami  assured,  and  although  (lio 


teii  almost  all  slocks,  ami  oxpei  ieiieo  of  I  he  company  t o  1  he  end  of  t  ho 


ell  below  par  'I'his  inh*  Die  .American  market  free  of  diit\' from  1  his  is  one  of  t  he  reasons  aeeonniahle  lor  t  he  ,  (|,.si  pseal  .\  ear  is  too  limited  to  he  of  any 
.  he  horiie"  hv  the  eonntries.  This  makes  the  handicap  of  |  decline.  It  iiiiisl  also  he  l•emenl hered  that  great  value  in  del ermi iii iig  what  the  liiian- 
nend  that  the  eitv  on  siilpliile,  wliieh  the  Seaiidimuians  |  slocks  go  up  in  aiitieipalioii  ol  news  that  onteome  will  he.  the  rev'eiuie  was  more 

•h  a  rate  as  would  i  pa.iiiig,  an  advantage  to  (hem.  and  is  likely  to  [.rove  i.f  henelil  te  shareliohhrs,  ,  than  a  lit  iei|i:il  ed  and  I  lie  oiillook  is  hrighi . 


TO  ASSIST  FARMERS. 

Lurd  S<r»(ln'oiiji  Oiillines  New  Toliry 
<«*  Convort  Farmers  l.and 
AjJreenieiils. 

At  the  annual  meetingi.f  I  he  Hudson  Hay 
('ompany  held  in  Leiidon.  on  Monday. .)  line 
ditih,  Lord  Stral  lieona.  w  ho  presided,  stated 
that  till'  profits  from  the  trade  were  during 
the  past  xear  the  highest  in  the  l•l)mpany■s 
bislory.  Theeredit  ef  the  land  depart  nienl 
also  eonstitiiti'd  a  ri'i'ord,  he  said. 

The  conservatiM'  policy  of  the  direetors 
in  not  forcing  land  sales  al  low  prices  in  the 
past,  and  the  energelie  niiasnres  taken  to 
retain  the  good  will  of  the  peoiile  of  L'anada, 
hy  iifTording  lliem  modern  shipping  facilities 
were,  he  deelared.  being  jiistitied,  :ind  at  the 
present  time  these  were  the  shareholders’ 
greatest  assets. 

It  was,  however,  a  ili miiiishiug  ono,  and 
so  in  I'onsequenei'  the  direetors  felt  that  in 
jiroportion  laiiil  sales  should  he  treated  as 
eapital  and  invested  on  the  trading  side. 
Total  land  sales  showed  a  ileeided  increase, 
and  the  fur  Imsiness  slightly  exei'eiled  pre¬ 
vious  records. 

Loans  and  .Mortiiages. 

Lord  Stratheona  went  on  to  speak  of  the 
I'stahlishmi'iii  of  the  loan  and  mortgage 
Imsiness. 

■’ll  is  projiDseil.”  he  e.xplaini'd.  ‘‘to 
assist  farmers  whose  applications  are  ap¬ 
proved  hy  eonverting  their  sale  agreements 
into  loan  agreements.  It  is  felt  that  by 
relieving  the  farmer  of  meeting  instalments 
year  by  year  he  would  be  able  to  pul  his 
earnings  into  buildings  and  stock  and  follow 
mixed  farming  rather  than  to  be  so  depend¬ 
ent  as  at  present  on  wheat  growing. 

“It  is  to  the  advanlage  of  Canada”  he 
eontinned.  “that  the  farmers  should  not 
depend  entirely  u))on  cereal  crops  but  should  , 
go  into  stock  raising,  horse  breeding  and  the  ! 
growing  of  crops  for  their  uses.  'The  fund  | 
should  be  a  good  dividend  earner  and  secure 
the  perpetual  continuation  of  the  company 
and  should  also  prove  advantageous  lo  j 
Canada  and  the  empire.  ! 

Fairly  Active  Year. 

“Taken  as  a  whole  the  year  must  be 
regarded  as  a  period  of  fairly  general 
activity  in  the  land  market  while  the  sales 
recorded  and  the  prices  realized  furnished 
ample  evidence  that  the  company  ha.s  par¬ 
ticipated  to  a  marked  degree  in  the  prevail- 
ipg  prosperity. 

The  financial  stringency  throughout  the 
world,  which  set  in  a  few  months  ago,  he 
declared,  had  aided  in  liringing  about  a 
period  of  comparative  inactivity,  which  was 
especially  noticeable  towards  the  close  of  the 
fiscal  year. 

NATURAL  «AS  FIND. 

Heoina,  8ask. — It  is  claimed  that  oil  and 
natural  gas  have  been  discovered  in  the 
lignile  coal  fields  south  of  Regina. 


i  RIVAL  TO  BRAZILIAN. 

I  Aii(«»bus  Service  Offers  t'oiiipetitloii  to 
I  Traetinii  Coiiipaiiy.  Has  .Met 

AVitli  <ireat  Sin'coss. 

rival  undertaking  lo  the  Hrazilian 
Traction  ( ’oiiijiaiiy  ha.s  now  bei'ii  in  opera¬ 
tion  for  some  lime  in  the  eit.v  of  Hio  de 
.laiii'iro  and  is  meeting  with  a  large  ilegrei' 

,  of  success.  The  Compaiiia  Aiito-A venida, 
is  a  motorbiis  company  forini'd  to  tak*' 

;  advantagi'  of  (he  line  asphalted  avenues, 

'  lioiilevardsandstri'i'ts.constriictcdin  Kio  de 
.lani'iro  ef  recent  years,  and  thus  to  enter 
j  into  eompelition  with  the  tramways  eom- 
I  pany  united  iindi'r  the  title  of  the  Brazilian 
Traction  Comiiaiiy,  and  its  operations  to 
dale  have  met  with  remarkable  sueeess.  It 
!ia.s  devoted  its  service  particularly  to  Bota- 
fogo  and  Laranjeiras  quarters,  wliicli  are  of 
I  the  wealthy  residential  class,  and  competes 
!  with  the  .larilin  Holanico  Tramways  which 
are  thi'  best  payers  of  the  Hrazilian  Traction 
:  groiji).  That  this  compania  Aulo-A venida 
is  an  adversary  hy  no  means  to  be  despised 
I  is  proved  by  thi'  results  of  its  operations 
;  for  its  first  financial  period  as  the  concern 
1  has  been  able  to  iilace  a  large  sum  to  reserve 
and  to  distribute  a  dividend  of  d.j  per  cent. 

I  NORTHERN  CROWN  BANK. 

The  net  profits  of  the  Northern  Crown 
Bank  for  the  half-year  ending  May  dl, 
after  making  the  usual  reductions  and  iiro- 
vision  for  had  and  doubtful  debts,  were 
;  $11‘2,(K)(>.  To  the  net  profits  were  added  a 
’  previous  balance  al  credit  of  iirofit  and  loss 
of  .S181  ,(i72..')4,  making  a  total  of  .S2!>d,- 
!  ()81.tj2.  Out  of  this  came  the  half-yearly 
'  dividend  at  the  six  per  eenl.  rate,  paid  June  ! 
j  2,  amounting  to  881. 827. .'17,  leaving  the! 
I  balance  to  be  carried  forward  at  credit  of  | 
I  profit  and  loss  of  .821  l,8.')4.2.j.  | 

I  LACO.MRK  MANF’Ci  POSSIBILITIES. 

j  Lacombi;.  Alta. — While  it  is  admitted 
I  that  Alberta  and  other  western  provinces 
j  will  likely  look  to  the  East  for  the  hulk  of 
their  manufactured  goods  for  several  years 
to  come,  at  the  same  time  the  consistent 
development  of  inanufaetiiring  industries 
in  this  .section  of  the  West  is  being  strongly 
urged  by  insiders  acquainted  with  local 
conditions  and  resources  in  raw  materials. 
Regarding  the  industrial  possibilities  of  the 
Lacombe  district  a  prominent  citizen  says; 

I  “During  recent  months  I  have  inter- 
'  viewed  representatives  of  most  of  the  large 
:  manufaef uring  companies  in  the  country, 
i  and  they  are  all  alive  to  tile  fact  that  they 
j  must  establish  plants  here. 

NORWEGIAN  C  APITAL. 

i  McCallum  &  Hill  have  made  arrange¬ 
ments  with  a  Norwegian  eompaiiy  to  loan 
money  on  Regina  property,  at  the  rate  of 
seven  per  cent. 


should  arrange'  to  (lay  such  a  rate  as  would  i 
('lisiin'  that  not  less  than  par  would  be  i 
realised  when  the  bonds  are  sold.  "  '  biisiio 

I  (  aiiailiaii 

All  “Arbil rary”  Repiirt.  !  pcic  juja 

.\n  extraordinary  situation  is  reve.-ded  in  ,  •''K  ual  ion 
reganl  to  the  comptroller’s  annual  state'-  *•' 

liie'iil,  whii'li,  it  is  slieiwn.  has  lie  rii  e'lilire'ly  !  Ks  pre- 
diffe're'iit  from  what  vvoiihl  have'  he'e  n  slieiwn  | 
if  thee  e'ily  tre'asiire'r  liael  maele'  up  an  annual  i 
state'ine  nt  freim  the'  ligiires  in  his  peisse'ssieeii.  "  "" 


we',  will  (lonhili  ss  tiiiel  ve  ry  ke  e  n  e-onipe  liiioii  but  in  iIk'  majority  eef  iiislaiice's,  ele  cliiiee  j  ,\||..  |{  M.  llorm'-l’ayiK'.  I'liairman  eef  tliei 
t’eir  biisiiK'ss  e>n  the'  .Aiiierii'aii  sieic  liv  emr  as  the'  elisi'oiiiil  iiig  is  ginii'ally  always  e'.-ir-  Iti'iijdi  Finpirc  Trust,  in  his  re'e-ent  aeldres.s 
( 'aiiaelia  II  siilpliili'  mills,  wliii-li  have  (o  e-f»m-  I’i'''!  •  •>"  Lir.  \'o  milling  si  ock  is  an  i  n  v  esi  -  |  | ,,  sliaie'lioiihi's,  de 'scribed  (he  ( 'anaelia.n 
!  pe'ti'  against  free  Kiiropean  pulp.  This  nieiil  ami  he  woiihl  be  bold  imli'iel  vv  ho  j  Western  Natural  (las  ('ompany  as  a  vvem- 
!  situation  will  slaiiil  until  the  ne  vv  larilT  is  eoillel  lake  upon  himself  to  fore'easl  tlie  ,|eifiil  e  iile  rpnse,  wit  h  2(1(1  miles  eif  pipe  line) 
I  passe'el  by  (  hei  Senate'  ami  ( 'ongre'ss,  wliie'h  future' of  a  mine' five' eir  six  vears  almad.  Tim  |  with  a  lieiiisi-t  o-lioiise  elist  ri  biitieiii  aiipply- 
I  ill  its  present  form  will  make  iilth'  elifl'er-  ('rown  Kese  rve'  has  a  womli  i'liil  properl y  |  i ng  eivi  r  .A, 000  e-iislomers. 

I  e  nee  to  ('iinaelian  iiia iiiifaet iirers.  They  Die  full  pot eiit iaiil ies  eif  w  liii'li  are  not  as  j 
furl  her  ask  us  in  I  he  new  laritf  le)  pay  .82.00  y*  fully  kmiwn,  but  llu'  feuuialioii  as  | 


making  fore  ign  I>oiii(e'd  out  by  lIu'  niaiiage'r  in 


Man  IIM  III  irniii  iiir  iii  ,  ,,  ..  i  .  .  ”  t  i  i  .•  4  i  •  1 

The'  eomptreille'r  ill  repiv  lo  this  said  that  >»'!  Jl  ''’ee'.  Sorely,  a  e'oiiniry  siippl.ving  a  r.'porl  pr.elmb.s  any  . si. male  s  being  ma.I. 
n.i.l.'r  III.'  bvlavv  it  was  ('he  el.ltv  ed’  the'  eitv  '’'"'Is  -I  woeul  a  ye'ar  te.  k.e'p  Anmn-  e,l  ore.  reserv  evs. 

tre'asnre'rte/make  the' annual  stat.'.ne'nt,  b.jt  '’‘D”  ''  ‘‘I" ‘’V’"'  """'  ^  'V-'' 

. '• . • . -.-..I . e —  1  iimle'r  the'  he'd  ol  Kerr  Lake'  may  lead  O' 


at  the'  e'liel  eif  HIM  the'  e-ity  e'ommissieUK'rs 
e-alle'd  em  him  (the'  eeimtitreille'r)  tei  prepare' 
t  Ik'  annual  state  nie'iit  anel  he'  elid  it,  as  lu  st  he' 


ty  fell- e  eiuiil  I re  a I  iiu'ii I  at  t  he  ir  liamis. 


The'  I’lil))  :eiit|  I’ape'f  magazine'  reuiimls  i  seiiiie'  ve  ry  rie'li  (inels,  if  past  pe  rleirma m 


Anmriean  pape  r  inlere'sis  that  a  re'vision  eif 


,Al  pre'se'iit  priei's,  assiiiiiiiig  that 


Not  having ‘a.me'ss  to  the'  Ime.ks  e.f  I  (aritf  is  in  .'<ighl  in  Canaela,  ami  that  if  |  the  di  v  i.lend  ra  I .'  will  1...  uimhaiiged,  it  vv 


the'  treasury  ele'part  nie'iit  he'  had  tee  set  an 
arliitrarv  v  lellia  lieiii  ejii  t  he'  asse  ts  eif  I  he'  e  ily” 


Ame'rie'ans  eh'sire'  to  see-ure'  an  ieiipreiveel 
niarke't  in  (his  e-oimiry  feir  tlu'ir  liigli-graele 
pa|)e'r.  eif  vvliii'h  (he'y  supply  a  large'  teui- 
nage',  limy  vvoiilel  elo  we'll  lei  be'  re'aseiiialile 
e'eine'e'rning  tlm  meire'  primary  preiilne-ls. 


Paper  Prolith.  nage',  limy  vvoiilel  elo  we'll  jei  be'  re'aseiiialile 

Tim  a.i.lilors  say  that  ll.e  str.'.'l  railway  Hi.^mor.'  primary  pro.li.els. 

(  miiiiii'iiiall  V  ovvneel ),  wliieh  has  apparent  I  v 

heen  showing  handsonm  profits,  is  by  no  C.P.R.  MONTHLY  EARNINGS. 

in(*tins  SO  sui'ccssi 111.  Huu  it  liprn  chur^rd 

wit li  its  proiMT  shanj  of  ovi  rhpad  and  ot Imt  .. 

e^p.'.ise's  the  results  woulel  have  I.e.'n  mil.-li  Karniims  Show  Decrease  Klevei, 

less  favorable.  This  is  notably  the  ea.se  Months  Increase  is  Over  811,000,000. 
with  r.'gard  to  emst  of  e-onstriictioll  of  sub-  m.,,,  of  the  (’a,n!.di.',.i  I'lmi’tm 


iprovi'il  take  six  years  before  yolir  eapital  is  repaid. 
Ii-graele  Till'  elii'i'i't  ors  have'  been  providing  for 
gi'  ton-  I'vi'iit  iialil  ii's  by  llu'  puri'hase  of  the  Me- 
soiialile  Eiuiiii  y  now  lIu'  l’ori'Upim'-( 'row  ii  ;ind  i  In-. 

•  Is.  will  iloulitless  prove'  a  gooil  bargain  for 

I  t  III'  sliareliolili'fs  as  liny  lii'inlii  from  llo' 
.  -  j  eliviilenels  reeeived  oil  tliier  sloeic  and  it  is 

NGS.  I  reasonalile'  to  assume  that  the  (  rown  Ki'- 
I  siTve  will  vielel  its  regular  i|nola  for  a  gooil 
Ele  veil  i  while'  to  I'omi',  al  tlii'  same'  liiiii'  lii'm'tit  I  iiig 
1000.  I  ffu'i  till'  iliv  idi'iiils  paiil  oii  the'  I  .’2(M),()(l(i 

*  "  I  share  s  lii'lel  in  I  In'  Crow  n  Kese  rve  Iri'asnrv. 


,  1-1  , .  „  .  ,  .  Tlm  iii't  I'arniiigs  of  the'  Canaeliaii  I’ai-ific  |  Thi'  eliris'tors,  as  von  assume',  ari'  I'onleni- 

bascs,  whii'h  are' a  ni'Ci's.sary  part  ol  stre  e  t-  for  the  month  of  May  vviri)  JJ.’L- i  plating  aeepiiring  aililitional  prope  rties  from 

ra.  way  track  conslruclion.  ,  .A04,(M0.  a  .l.'.'rcase  of  .8I7(i,48.A  from  tlm  i  time  to  time,  ami  the  ir  obje-et.  in  eloing  this 

■*/'  f  (Ilk  ‘‘(‘rui'ik's  of  .May  1(112.  Thi'  ni't  e  arnings  |  is  to  try  ami  proviili'  a  e-oiilinnons  invi'st- 

Burns,  who  is  the  olelcst  of  the  city  s  sir-  ,.|,,ven  months  of  the;  lise-al  yoar  am  i  mint  for  the'  .sliari  holiiirs  wimn  the;  two 

yants.  having  worked  for  .  when  it  was  a  .?4.2,(ii8, 120,  an  increase  over  last  y.'ar  of  pres.'ut  i.roperties  Imeome  exiian.M.  eL 

emvvtovvn.  He  is  in  poor  healt h.  riiere;  a  little  eivi'r  8  per  eent.  In  ..  _ 

IS  no  charter  provision  admitting  ol  a  pen-  .  u,.  neriod  <rros«  e'.rninre,  li.iv..  i,.  :  ....  .  . 

iw.,.:.,.-....  ^‘rKKi.  gross  .1  arnings  tiavei  in-  (Ji  ks.—  ho  e  sonm  (Jneln'c-.lai  <ines  (  :ir- 


.A04,0d().  a  ili'crease  of  .8 1 70,48.")  from  tlm  i  iimi'  to  time,  ami  their  object  in  eloing  this 
earnings  of  May  1(I1‘2.  Thi'  ni't  I'arnings  |  is  to  try  ami  proviili'  a  e'oiilinnons  invi'st- 


sion  howi'ver.  ema.'ii'il  fi 

Till'  auditors  note'  a  “lae-k  of  e-o-opi'ration  pxpensi's 
among  the  city  di'partments,”  and  a  lai^k  of  qq,,,  „ 
any  standard  form,  of  annual  stati'ini'iit, 
making  comparisons  from  yi'ar  lo  yi'ur  iiti-  ’ 

possible-.  Julv  .  .  . 


me  same  peniKg  gre.ss_  earmnp  nave,  in- :  (^cks.-I  holelsonm(j.K'l..'<-.Lm.,n.  s(’:ir- 
creaseil  from  .81.1.  eld,  I— »yv  hill' 1  til' operating  ;  (j,,p  Eleidrie*  Compauv  1st  refunding  mort- 
exp.;ns.'s  we-re  .81 2,..4(.,li4t,  greater.  :  .q;-. 


DOMINION  CANNERS. 

The  Diiminion  Canners  l.imiti'il  now  owns 
~>4  I'unning  factories  as  against  48  last  year. 
These  factories  are  distrihuteel  throughout 
Ontario,  in  sections  wliieh  are-  most  faviir- 
ablv  located  for  the  supply  of  raw  fruits 
anei  vegetables,  water  transportation  facili¬ 
ties  anil  the  various  factors  which  constitute 
the  most  aflvantageous  locations  for  .-neh 
plants.  The  I'ompany  has,  at  Brantford, 
its  own  experimental  farm  of  some  nine-  hnii- 
dreel  aemsfrom  whii;h  it  ohlains  the  gre'iiti'r 
part  of  its  sei'fl  supplies.  The-  I'omiiaiiy’s 
output  now  i-onstitutes  over  80  per  ei'iit.  of 


penses  we-re  .-j  i  '..iqei.ei greaier.  ^ 

Tlm  gross  (ind  ni-t  I'arnings,  month  hy  y  .June  eoiipons  witi;  riinrne'el  from  tlii- 
onth,  are  as  tollovvs;  '  Trust  ('ompany  of  Ameri.-a,  N.  V.  Is  there' 

,  1  171-  ! ‘’"y  '’lui'ie-e  of  this  hi-iiig  iiaiil'.'  Lant  Di- 

L'  . .  .‘t.I’.r’r’,,  i  I'l'inbi'r,  1  he- l■ollpoIlS  wi-ri'  fiaiii  Iroin  MoiU- 

, .  r’rtll’Z.,!,'  •’./“)!  •■'■ill.  1.''  Diis  an  iniiiortaiit  part  of  tlm 

pti'inbir .  '/o/.;  ’'40-  r’ZeI!’uJ’4  1  D"'‘l"  '‘  Kailway,  Light,  lli'.'it  and  I’ovver 

'D’l**'*' .  !’’eee  .  system,  ami  how  woulel  tlii'  honels  fiiri-  in  a 

.  i  re-organization” 

‘ce-mbe-r  l  ,..2L),_e8  — The  (jiii'bi'i'-.lae-ipii'S  ( 'art iiT  Eh'i- 

.  1  triii  is  oni-  of  the-  most  important  inti'gral 

ibriiary .  i 'i '{ i  i  vi^'')  •'f’ur -’V,*'?  of  the'  (jiii'lM  i'  Kailway  ( ’ompany  ami 

**'•!,' .  ’--/Ve'iv  iu'"'’  nothing  to  fi'ar  from  ri-organization. 

.  'imi'i  TlI  q’rdi’  nini’lk'iiK';  covers  a  vvati-r  iiowi-r  plant 

‘•'J .  1 1  ,'I04,.I(.)  .L.>04,(),..i  a,l)oiit  twenty  mile's  from  (Jiiebee  of  a  pri'- 

re  .  1  si'iit  eapai'ity  of  4,000  hoi-si-powi'r  aiiel  U  i 

I '’Dll . .8l-e,/-L-().t  •-42,018, 1 1 .)  steam  plant  in  (^ui'liee  of  a  I'ajiai'ily  of 

[2,2.10  liorsi'-|)ower  e'onstrmdi'el  to  gi'iii'rato 
FRICE:  of  FOXE.S  DROILS.  I  i  lectri<'ily  for  povvi-r  anil  light  purpose's,  •2.")0 

j  ae-ri'S  of  ianel  ami  high  wati-r  rights  scve-ral 
Edmo.nto.v,  .Ai.ta. —  'Pile  prii'i'  of  live  i  miles  ii|i  tin-  Jacques  Cartii'r  Kiver.  The' 


I‘RIC:E  of  FOXE.S  DROILS. 


the  output  of  canned  fruits  and  ve-ge-tables  foxes  in  the  east  has  eleelini'd  .AO  jicr  e-i'iit.  |  issue  amounts  to  8840,000.  Si-veral  house's 
in  Canada.  There  is  a  heavy  rleinami  for  eluring  the  last  ten  liavs,  owing  to  the  holelitig  these'  bomls  have  haei  the- same' I'x- ; 
eanne-d  gooels  and  in  1012,  tlii' comiiany  was  numerous  shipmi'nts  se  nt  from  Eejinoiitein,  jierii'iice,  Jiaving  hail  t  lie-ir  e•l)UI)l)lls  ri'tiirm  el  i 
able  to  (lelive-r  hut  ti.A  per  ci'iit.  of  till' iinaiiti-  I’riniie' Albert,  North  Battli'l’oril  and  Winiii-  when  pri'se-iiti'il  for  jiay iiieiit,;  lint  re'i'i-ivi-el  ^ 
ties  for  which  it  had  orders.  P<;g,  according  to  aelviees  re'i-i  ivi'd  hi're  to-  thi-ir  irite'ri'st  on  jiresi'iitation  later.  One  | 

- - -  day  by  the  Priiie-e  Eelwarel  Lsland  agi-iit  of  limi.se  se-iit  tln-ir  ri-turrii'd  eoii|)ons  to  a  ; 

BANK  MANAGER  DEAD.  Huw'  Fur  e-onijiany  of  this  notary  in  (^ui'bi'c  who  promptly  eolle-i'ti'el  | 

‘  ’  city,  there  bi'ing  no  ilemami  at  all  for  red  the  amount.  Tlii'  interest  on  the  (^uehee  ' 

The  death  occurred  last  week  of  .\.  It.  foxes,  while  first  crosses  are-  se-lling  at  .8100  Kailway,  Light  and  Bower  ohligatioris  fi-ll  ; 
Sampson,  manager  of  the  Doiniiiioii  Bank  at  each  and  the  be-st  silve-rs  for  81,. AOO  to  $2,000  elue  on  .liiru'  1st,  hut  was  not  forthcoming  i 
Guelph.  He  was  forty-three  years  of  age,  each.  The  market  has  lii'i  u  lloodeil  with  on  that  elate.  It  was  later  anuminced  t hat.  : 
and  had  been  tour  years  in  charge  ot  the  the  live  foxi's  brought  down  from  the  iiayinent  would  he  made'  dirt'ct  from  Qm-- : 
Guelph  branch,  after  serving  the  same  bank  nejrthwest.  It  is  expi'cti'd  that  the  market  bee;  after  a  certain  number  of  theso  had  i 
in  Toronto,  Montreal  and  Winnipeg.  will  resume  its  former  level  in  the  fall.  been  cashed,  word  was  received  that  no  I 


L  J 

“SCOTIA” 


Is  till'  mum'  of  an  illnstrati'd  liook- 
let  vvliii'li  I'Vi'ry  l■onsl'rvativo  iu- 
vi'stor  should  n  ael. 

It.  I'oiitains  an  iiiti-resting  history 
of  how  a.  l•olllllry  forge'  has  ili'vel- 
opi'd  into  (,'atiaela’s  I’iomi'r  Steel 
( 'orporation. 

Illustrations  of  tlie  f'diowiiig  are 
given  :  — 

Tipiile'S  iiinl  lire  I’ocki'ts,  Wabana. 
Sydney  ll.'irlHir  and  Vieinit.v. 

'I'niiinvays  and  'rippli'.s.  Wabana. 

Kniiine  llimse  an<l  IJi'ekbead,  Snbina.rlno 
.Mini',  VVaban.i. 

■Sloekpile  and  Derkliead.  Waliana. 
I.eadiiiR  Pier,  SliowiiiR  (aiiiveyors.  Wa¬ 
bana. 

■' Seiiiia's  "  Coal  aud  lire  Piers,  ot  Norib 
Sydney. 

Coke  livens  and  liljisi  Furnaei'.  Si.vdncy 
.Mines. 

I’riniiiss  fit,  Sydney  Mines, 
fluid  Sleet  < 'oin|ire.s.sinn  flan(.  Sydni-r 
Mines. 

.Steam  llyilranlie  l''i)r«in«  Press,  .\ew 

I  Ili'lSROW. 

Inierior  lliien  llearih  I’lant.  Sydni-y 
.Mines. 

Sldpi'inK  Manufacturing  Unildiugs, 
New  (dasRow. 

Soutii-West.  Knd,  \ew  (llasRow  Work.s. 
.Montreal  IliseharRiiiR  Plant  and  a  Scotia 
Collier, 

Wo  shall  bo  very  glael  to  send 
yon  a  eoiiy,  may  wo  ‘t 


F.B.McC0RDY&C0. 

Memlierii  Montreal  Stock  Eicliaose 

Halifax.  Ottawa,  Montreal  SI.  John. 
Bberbrooko,  KiniJstun.  Charlottetown. 
Sidney.  S(  John's.  Ntld. 
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THECANADIANBANKOFCOMMERCE  bank  NOTE  CIRCULATION  IS  NOT 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  «i'^  ':nnnn«  i  BY  ANY  MEANS  ALL  NET  PROFIT 


$12,500,000 


BOARD  OF  DIRECTORS, 


(Mr  Edmund  WalUrr,  r.V.O.,  LL.D.,  U.C.L.. 
President 


Z.  A.  Lash.  Ksq.,  K.C.,  LL.D., 
Vire-Prcsidant 


Hon.  George  A.  Cot  K.  It.  M'ood, 

John  Hoftkin.  Lsq..  K.C..  LL.D.  Sir  Jonn  M. 
J.  W.  FlaTcIle.  Ksq.,  LL.D.  K.C. 

A.  Kini^inan.  K^q.  M'illiam^Mc^ 

Sir  Lyman  Mel%’in  Jones  Robert  Stiia 

Hon.  W.  C.  EdM-ards  ii.  F.  laalt,  I 

ALEXANDER  LAIRD, 

Ganeral  Manager 


K.  It.  M'ood,  Esq.  Aletander  Lair<l«  Rsq. 

Sir  Jonn  M.  tiihson.  H'illiatii  Farwi-ll.  Fsq..  D.C.L. 

K.C.M.G.,  K.C..  LL.D.  Ciardner  Stevens.  Ksq. 

M'illiam  McMaster.  Ksq.  tieorite  ta.  Foster.  Kaq..  K.C. 

Robert  Stuart.  Esq.  Chas.  i'olby.  Fsq..  M.A..  Ph.D. 

(a.  F.  laalt,  Esqt  A.  C.  Fluincrfcit.  Fug. 

.lOIIN  AIRD, 

A..i.taii(  lirnrral  Mana^.r 


Tlio  Cnnndinii  Bunk  of  Coiiiiiiorro  linvinii  Briinrlie.  Sii  all 
(lio  important  tovna  and  ritioH  tl,ro,i,^ho,it  ('anada.  aa 
veil  as  in  Newfoundland,  the  Ignited  Stnt<‘s,  EnKlIand  and 
Mesieo,  offers  iinsiirpassecl  facilities  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Paid-up  Capital 


Established  In  1836.  Incorporated  by  Royal  Charter  In  1840 

-  •  $4,866,666.66  Reserve  Fund,  •  -  -  $2,920,000.00 


Head  Offiee— tiRACECHl’RCH  STREET.  I.ONIION 
HEAD  OFFICE  IN  CANADA  —  St.  James  .Street,  .MONTREAL. 

II.  B.  MAt'KENZIE,  Ocneral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCLl'DINt;  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aiicnts  for  the  Colonial  Bank,  M’est  Indies. 

DrafiP.  Money  Orders,  Cirmlar  Letters  of  Creilil.  and  Travellers’  Clietiuea 
issued  uej;otiahlo  in  all  parts  <if  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

•IB  EDyCND  B.  OSLER,  U.P.,  PRESIDENT  W.  D.  UaTTHEWB,  V  JCE-P  RE  BI  DENT 

C.  A.  ROGERT,  Cic^nonil  ^Inna^cr 


Ciipital  paid  up  • 

Fund  •  • 

.  •  s.'.iao.non 

Total  AfiHetfi  •  • 

.  •  $7!I,UIIU,00U 

A  Modern  Banking  Institution 

Every  (le.'cription  of  Ranking  is  tran.sactcd  by  The 
Dominion  Bank.  The  Collection  Dt'partmenf  is  com¬ 
pletely  equipped  to  hamlle  the  business  of  ’Manufacturers, 
Whol<..salers  and  Large  Corporations. 


II  A  S^r1854 

Homedank»Canada 

tiEN'ERAI.  HANKIM;  HI  SINESS  T  H  A  N  S  A  <  "I’ E  I) 
CtU.I.ECTIONS  MADE  Al'  ANY  r<)|.\T  IN  CANADA 


Hciiil  Ollipi’:  < 'liii  r  <  >lll<’<'  in  .Moiitreal :  < 'liiff  <  •llk'c  lor 

S-IO  Kill!;  St.  W  , Toronto.  Out..  Tnins|iorl  ii  HldK..  SI.  .liniii'S  St.  Miiiiitoha  I'royiiiri' : 

Eiclit  hranclK’s  in  Toronto.  Si.\  ilranoli;-!  in  Montroal.  ^1;, in  , Si  .W  innipc;; 

BKANCIIKS  IN  -Mliston.  licllc  Itivcr.  Canninulon.  (’rcsswdl.  Delaware'.  Everett.  Ililer- 
FKt»3  INT'E  OF  ton.  .laiK  tville.  Konioka.  I.aw reiiee  Slalion.  Eoiulon.  I.indsay.  Manillii. 
ONT.VKID  :  Sanilwieli.  St.  TIioiniiK.  .Sunderland.  Thornd.de.  'I'oronlo.  \Valker\ ille. 

BKANCTiES  in  C'arlierville,  .Montreal^  TuiANCIlES’lN^rrystiiri  il.v.  lioodlands, 
PKOVINt'E  OF  Murray  Hay,  Verdun,  l•|{OVIN^■E  OF  Crand  View  Eyleton, 
Ql'EHEf  :  guebee  City.  .M.VNFI'Oll.t  i  Neeiiawa.  WinnijieK^  _ 

Blt.iNfllKS  IN  I'lIOV.  OF  .Moo.sejaw.  Siutalula.  nit.iNt'II  IN  FItOV.  OF 

^ISKATt'IIKVVAN  .  Welwyn.  Weyburii.  HKITISII  fOU  .MItlAi  Kernie. 

.i.XMES  M.ASO.N,  (ieneral  ManaKer. 


HORTON,  BARTUNG  &  CO.,  Ldhib 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


FOR  BANKS,  FOR  COSTS  ARE  HEAVY 

Including  Loss  of  Interest  by  Maintaining  Necessary  Reserves  the 
Expense  of  Note  Issue  Amounts  to  More  Than  3  Per  Cent. 
Per  Annum  -Bank  Circulation  is  an  immense  Service  to  Crain 
Trade,  and  if  This  Right  Were  W'ithdrawn  the  Loss  Would 
Ultimately  Fall  on  the  Farmer -Statistics  of  Bank  Currency  and 
Its  Cost  Reveal  Some  Interesting  Facts.  i 


111  view  of  tlic  discussion  in  t lie  '  prini iiiR  notes  therefore  r^■l!resente(l  jilioiit  ^ 

Hankini' t'oininit teu  of  t he  t|ueslion of  prolit  !  P*'*' cent,  on  t  he  !i\ erjiKi' eirenlnlioii. 

,  ,  .  .  ,  •,  ;n  1  ■ . .  I  luhr  the  system  now  previulini;  eueh 

on  bank  noteeirenlaDon.it  will  he  iiiteiestinK  •,„„u,'rsif;ne.l  with  p.  n  and 

to  review  the  operations  ol  the  hanks  in  juf;.  Sifriiint; -dPP  notes  per  day  1  his  work.  | 
11)12  ill  eonneetion  with  the  rephieeinenl  of  woidd  ot'enjiy  the  full  time  of  lU  men 
worn  and  nintilated  iioD's.  The  partitrulars  thronjthoul  thexi'tir.  I  hese  stthtrit  s  are  to 


are  derived  from  the  Canadian  Hiinkers’ 
,\ssoeiation  rettirn  of  note  eirenlatioii. 


be  iidded  to  tlie  e.xpeilse  iieeonnt.  'rilen 
then'  is  to  be  eonsidered  the  item  of  e.vpres-  ' 
siine,  or  postage  anil  insnranee,  on  ship- 


Followiiifj  is  ii  Ijible  show iiiff  tile  laee  value  ments  of  the  Imiiks’  own  notes  to  tin 
of  notes  received  from  the  engravers  and  branches,  and  on  sliipmenls  t.f  ot lier  hanks' 


notes  destroyed  in  eaeli  month  of  last  year; 

Ueefived 

Ifirj  from  De.stroyed 

Knf;ravers 

.lanuary .  .N  2.710.010  S  o.OTT.OI  I 

Februitrv .  .'{.TT.’i.OOO  O.O-ld.'Id.'f 

Mareh.’. .  IJ.JTI.OOO  LS.'iO.S/.*. 

.\prii .  ;hi27.:{;{:{  d.it.vi.tisj 

Mav  .  L.TOO.OOO  0..S.V),;{.-)  I 

,iniie .  7,010.000  ;{.I71.2!»0 

.In'iv  .  .'>.S04,00.'>  I  ..')d!),().'T2 

AiiKUst .  .T.'.M'I.OOO  .■■>.S72.,S',n 

Septemlier .  .'».(i7(i,000  1SO.S20 

O.'tolier  .  ,  7,0110,000  .'..T.CJ.O.-)  I 

Ntivember  ...  0,.">l'!0.002  .■T.M7,S00 

. . 0.i;{.").007  L.SIS.JIO 


1.  ,  .  notes  from  eoiiiit rx  points  to  1  he  redemption 

‘  ■  centres.  And  t  liere  is  t  he  w  ork  of  1  he  teliers 
at  redemption  centres  in  sorlint;  up  other 
te.stroyed  hanks’  notes  for  tlie  <'leiirinf;  house.  These 
e.\f)enses  are  all  tit  tri  hn  I  aide  to  the  note  i 
.■),d77,(il  I  eirenlatioii.  Tliat  is,  the  hanks  xvonhl 
O.OTI.dTj  escape  tliem  in  lai'ne  measure  if  tiny  had 
l,S.')0.,S7.'>  not  the  priviletr*'  of  note  issue.  What  the 
d.O.'i.’l.OS'J  total  of  the  e.xiieiises  al  1  rilnilable  to  the, 
(i.JS.')."),;}.") I  note  eirenlatioii  xvonhl  he  eaiiiiot  heeslim-, 
0. 171,200  ated  XX  it  h  any  decree  of  e.xaet  ness.  . 

I  ..-idO.O.yj  /•  ,  f  1, 

",  v7'>vol  4  o.'st  Ke.serves. 


I  ..'diO.O.VJ 
.■■).S7’2.,S0 1 
IS(I.,S20 


.S7  1  ,’_’0;{.:{.->7  .S-V.!,  I7l.0.sti  cash  ! 
Thus  we  see  that  I  he  einrraxers  delixered  jinnlhi 
lo  the  hanks  in  1012  notes  to  the  fai'e  xaliie 
of  .'!)7l,20d.2‘>7.  'I'he  bulk  of  tlie  tleliyeries 
would  consist  of  fixes  anil  tens.  ’t'hire  j 

xvonhl  hoxvever  In'  a  l•e|•lail)  ainoniit  ',4' . 

'Ixveiifii's'  ‘tifties’  and  ’hniidreds.’  I’t  rha p.s  I 
It  xvonid  be  a  fairly  close  guess  to  phu'c  iiie  ,  I'.'.""" 
face  value  of  the  three  large  deiiominalnms  i*"  "* 
at  SO, 000, 000  .Sd.OOO.OOt)  lo  each  deiiomimi- 
fioii-  and  to  consider  that  the  remainder/ 
Sii‘2.'J0;'!,:-f.'T7  represented  ‘fives’  and  'tens’  1 ''  7  !■ 
in  e(|nal  ixroportiou  as  regards  faei-  xalne  p' '  J' 
Proeeedmg  on  that  assumption  I  he  folloxviug  J' 
table  result.:  .  ' 

0,220,430  notes  of  .  .‘?.'l .  DJl .O.stt  p.,,, 

3. lift. 108  •’  ”  JIO  .  31.1010811  . 

1, ->0.000  ”  S20  3.000,000 

00,000  "  "  .^SO .  3,000.000  ihe  L 

30,000  ■’  ”S100  3,000,000  1 


9,570,50-1 

’Fhe  odd  amounts 


,'3;71, 203.360 
shoxvn  !D  the  first 


.5,  ISO.S’JO  On  the  other  hand  it  is  to  he  l•e*nemh(  ri'il  | 
.->.3!l‘2,().-)  I  that  the  hanks  eannol  employ  at  rexeiiiii' 
.i.Nl7,Sli0  the  wlndi'  of  the  funds  derixc'd  from  note  j 
■I, 'NIS, 2111  issues.  Take  .8100.000  of  no|i'  issue  and 
-  '  proiiahl.x  20  p<  r  eenl.  xvonid  he  carried  in  i 

.-)tt,  17 1.OSti  cash  and  bank  b.-iTaiiees  .vieldiiig  nothing;! 
s  delixered  nnothi  r  20  pi  r  eenl.  in  N’exv  \  ork  e;dl  i 
face  xalne  """  netliin:  less  limn  2'  .  p.e.  Kx.-n 

■  deliveries  ''  '  t’emaiiiing  tiO  tier  eeiil.  earned  0  perl 
s  't'here  '’’lO-'  til''  gross  rexenne  from  .'sKMl.iHMI  | 
iVnoiiiit  of  '■i|■‘•nl.■llion  would  not  he  much  more  lljaM| 
I’erhai's  I  ■^*■1'***’  I  ‘’'  nl  .And  the  e\|ieM-es! 

>  ithu'c  Dll'  ''nninerated  aboxe  would  surely  ;iiioiiinl  in  ■ 
oidti-ilioiis  '  1*11  I  '  I  I  ')  p*  *'  >0.  80  the  eonehii.ion  ' 

deiio'mina-  reaelied  that  the  m  l  profit  on  Urn  to.ie  : 
•eniainder  '  ""uld  not  be  more  than  freon  2'i  I 

md  'tens'  *’*  ''imr.-e  the  leinks  eoidd  | 

■tee  X'tlne  ''''■  '*  'l"pi'i''d  of  lb),  profit  ^ 

ifullowiug  flunks  fixe  in  other  eonntr.e:  e\e,,  w  h' n  | 
ttiex  <|o  not  liaee  the  pnxilege  ol  I.  .lie  | 

•  I  111!  eco  I'hey  ir.il.jlly  maiiaK<-  Di  pay  f.ijr  dixideml  ; 

inikitii  ^'^'*  -exeral  of  the  hankers  eonteiided  | 

•t  noM  ooi  '1**^  ilttaw-a,  the  <  anadian  pnldie  yain  a.,  i 
'j'nno’rxoo  nnich  as  the  b-iiik  •.  or  perhaps,  more  than; 
‘vi'ivin  ftiin  bank  :,  from  the  present  eoudiDuii;,  1 
3,000,000  regard  note  IS  me.  | 

'1,203.360  i  Benefit  I'o  (iiain  Isade- 


<ab!«  arc  reported  bx  the  Bank  of  Noxa  gram  tr/ide,  f'enefiis  iinmenrely  from  tip 
isiderahle  part  of  the  note  jxre.^eiii  >  onibinm  Proh  ihlx  tli.-  Iiank  . 
the  Canadian  bank:  in  tin-  make  per  eeni  lU  ifieii  adx.'ime  lo  the 
■;  111  Briii:;li  enrreip  x  ,  and  gram  iiaih-  m  the  lorm  of  their  own  mile: 
.leeoniits  for  I  Ite  odd  ligiires  Thn  Ihroiipli  e.pambng  eir,i||;i  I  ion  ;»ln- 
■aiik.  (1(1(1. IIIKI  III  I  he  r.dl  I  hey  ean  maimge  lo 

I  nC  Hie  I'e.i  ,i  loan  i  D I  I  he  er.O  11  1 1  lo  |e  .820,00(1,1  IIM  I 

If  limy  had  not  tlm  right  ol  issue  I  hex  eoohl 
Ilk  note  I'ompaiiies  charge  not.  idixionsl.x,  e.xlcMil  erediis  so  fieeix  to 


I  h.e  gram  trade,  an-l  notably  the  i 


Scotia  \  eonsiderahle  part  of  tlm  note 
I’lreiila tioo  of  the  < 'anadian  bank  ',  in  lip- 
\Vest  Jipli'  s  !■;  Ill  Biiii:;li  enrreip  x  ,  and 
probably  that  .peoniits  for  the  odd  ligiires 
slioxvn  by  tin  ;  Imiik . 

Cost  of  I’riuti'*!;. 

Now  the  bank  note  eonipaiiies  charge 


t  he  banks  Si.tO  per  1000  sheets  tor  I'ligraving  l  he  gram  traih..  It  inighi  he  siiid  that  iiieir 


notes.  Also  the  hank  must  |)ay  for  the 
cost  of  plates  in  the  first  iiislaiiee.  'Phere 
must  he  a  pliili*  for  each  deiiomina  1  ioii.  But 


poxver  of  lending  .iid  lo  Ihis  trade  xvonid  be 
cut  ill  half.  Well,  witii  the  supply  of  bank 
eredil,  so  lo  speak,  thus  eiil  in  li.'dxcs.  ami 


it  pliilo  may  serve  for  tpiile  a  iiiimher  of  the  demand  for  credit  iiiereasing  year  .-ifiei 
years.  .-As  tliere  are  four  notes  to  a  sheet,  xtiir  with  the  growth  of  the  Wi'sti  rn  crops, 
tlie  rale  of  .800  per  1000  sheets  ndiiees  lo  il  j;  eipy  lo  '  '  '  '  “ 


w  Im I  w  iiidd  ha  ppeii.  'I  he  I 


2 '.1  edits,  per  note.  .\ I  t hat  rat e  I  he  engrav-  griiiii  men  would  hegin  to  bid  f:iiiex  rjiles 
iiig  of  ‘.1,570,501  notes  would  cost  .8215, 3.’{(i.  for  loans,  Tlm  banks  would  get  better 


I’resuniablv  each  olU'  of  the  ’20  hanks  would  rates  for  less 


xvonid  liave  live  plates.  That  would  givi 
say  130  plates  in  oiieriition.  'I'aking  the 


'riieii.  as  I  here  w  ould 


not  he  enough  credits  to  go  round,  the  grain 
linyers  xvonid  hax  e  to  operate  at  fewer  points 


average  life  of  a  |)lale  at  8  .years  there  xvonid  Mn  (lie  eonniry  and  (heir  power  to  bnx 


he  say  830.000  to  add  reiireseiiling  the  year- 
l.v  xvear  and  tear  or  depreeialioii  on  tin 


(hose  points  xvonid  he  lessened.  Ilenei',  in 
the  end,  it  would  etmie  out  of  I  he  farmer. 


.So  we  get  8215,000  as  the  cost  of:  For  as  the  eompetilion  among  linxers 


printing  notes.  The  average  ;imonnt  in  eonntry  points  xvonhl  he 
eirenlatioii  throngliont  1!I12  was  8100,-:ehaneesarethatlhehidsfor 
116,000- .say  8100,000,000.  And  the  cost  of  '  lowered. 


deereaseil,  I  he 
grain  woidd  he 


GRAND  TRUNK  STOCKS.  LONDON  BRITISH  N.A.  CO. 

— - !  .... 

(Liverpool  ('oiirier,  June  13)  The  si'cond  report  of  t  he  London  and 

The  intrinsic  merits  are  not  of  Mm  .slight-  Anmriea  Company  makes  a, 

-  -lux  luviiu  salislaelory  shoxvmg.  'Phe  aeeonnis 

esi  importance  xvlien  market  eondilioiis  are  ..over  (lie  twelve  iiiont hs  ended  31st  March 
had  as  indicated,  for  instance,  by  the  nil-  Iasi,  xvbereas  t  In' prex  ions  report  xvasDirteii 
pleasant  experieimes  of  Crand  Trunk  of  late,  months,  so  tlial  a  tiaf  eoinparisoii  is  not. 
These  sloeks  are  a  fax  orite  merlinm  of  spec,,-  o'*'aiMable.  but  t  here  isex  idenee  of  good  pro- 

.  ■  1  X-  ■!  1  gress.  tlie  net  profit  lor  the  past  year  liaving 

lation  lor  operators  in  the  North  In'  means  amounted  to  L’.’M.tiOO.  as  compared  xvilh 

of  options,  and  it  is  understood  that  heavy  i'22,.500  for  (lie  iireeediiig  hroketi  period, 
options  mature  therein  at  the  end  of  the  pre-  No  dividend  xvas  paid  a  .vear  ;igo.  hut  i’l3.- 
sent  month.  Taking  advantage  of  the  gen-  titHl  was  applied  in  xvriting  off  the  wlioh' 
eral  depression,  the  "bears"  have  made  re-  of  (lie  preliminar.v  exiienses  ami  xvas 

peated  raids  upon  Trunks  xvith  the  objeet  carried  forward.  Dix  iib'iid  pityinenls.  hoxv- 
of  getting  prii'cs  doxx  ii  to  n.  level  which  xvill  ever,  xvere  eomiiieiieed  last  N'oveinher  xvith 

not  make  it  worth  xvhile  to  exereise  the  eall  |  an  interim  distrihiit ion  of  ’2'^.  per  r-ent.  on 

options  in  rpiestioii.  ami  so  far  (lie.v  hax'e  '  tlie  ordinur.v  shares  and  it  is  now  projiosed 

suceeedeit  xvell  in  their  tactics.  As  il  is  j  to  pa,v  a  final  dix  idemi  of  3  tier  cent.,  making 

usual  for  the  option  dealers  lo  liny  al  least  ,  .T  *  per  cent,  for  (he  .vear.  .\  snni  of  i'15,- 

halfof  tiie  stocks  oil  which  I hev  sell  options,  j  .‘{(Ml  has  iilso  lieeli  ap|>lied  to  xvriting  (hiwn 

the  abandoniiient  of  the  options  iiinsl  result  '  Itie  "pnreliase  of  fuisiness’’  aeeonnt  from 
in  siieh  stO'-k  coming  to  market  again,  tliiis  1  £3,5,3(Mt  lo  l’‘2(.l,()0(i.  and  A’3.'21K)  is  carried 
playing  into  the  hands  of  tlie  ursine  oiiera-  |  forward. 

tors,  and  until  the  month  is  turned  (here  is  ,  —  - 

likely  to  Im  a  good  maiiv  ii|i.';  and  doxvns  in  !  INVESTMLN’I' Bl’YINCi. 

quotatmm:.  Y'lh'”.  (Thorntou  Davidson  A  Co.) 

sitv  ol  tliu  spcf'iilntor  i:?  tliu  ;)ii\ Hiitagu  of  Hu  ;  v  *  a 

investor,  and  (he  latter  is  now  able  to  bnv  |  1<  may  not  bo  general  y  knoxvn,  but  it  m 

Grand  Trunks  at  a  'lislinetlv  leinjiting  level.  !  (lex  erl  heless  a  I  act  Miat  the  small  buying  for 
'Phe  Third  Preferemm  is 'pioted  at  about  56.  I  investment  ol  late  has  been  quite  tree.  1  he 
as  compared  xvith  61  on  Mav  ’28.  62  ' on  j  tflal  of  tins,  ot  .'onrse,  is  small  in '■oiuparisoii 
Mav  14.  and  the  highest  thii  vear  of  65.  ,  to  the  eiistomary  speeulatiye  buying,  whieh 
The  ordinary  stock  stands  at  about  26,  I  has  been  a b.sent  this  .vear.  Nevertheless,  fhe 
against  28>'>‘on  Mav  28,  on  Mav  14,  Ismail  investmenf  buying  is  ot  very  great 
and  the  highest  this  vear  of  dO-',  On  the  I  signifieauee.  It  reiimxos  from  the  market, 
other  hand  traffic  n'eripts  eontiiine  to  ex-  |  pennanenlly,  stocks  which  speeiilative  biiy- 
pand  at  a  gralifviiig  rate,  the  l•^■tnrll  for  Ihe  I  mg  "idy  iTinoves  (emporanly.  It  is  this 
first  xveekof.lunesJiowinga  gain  .d’  L'26.71tS.  |  j•eatnre  xxlneli  the  bear  Irader  tears  so  greal- 
xxhieh  brings  uii  the  aggregate  gross  in-  :  I.V-  lie  knows  tlia,  lie  ma.v  dislodge  large 

crease  from  .lannarv  1st  to  .hme  7  to  l'(’>20,- I 'li'iDilities  ol  xveakly  margined  stocks  by 

164  Of  course  a  x^TV  eonsiderabl.'  portion  't''pre.ssing  prices,  but  when  he  begins  lo 

thereof  has  been  sxvalloxved  up  in  higher  ;  t Im  investment  buying  he  recognizes 

working  expenses,  but  if  iratties  continue  to  j  Miat  he  must  tread  earelully  as  tlie  stocks 
expand  at  a  similar  rate  during  the  remain-  :  8'um"  hnall.v  be.vond  Ins  reach. 

dor  of  the  year  tlie  net  iiierement  in  traffic  :  - -  .  — - - 

receipts  sliould  siitliee  to  yield  a  higher  dis-  ' 

tribution  for  the  year  1913  on  the  third  pre-  1912.  A  loek-up  of  this  stock  sliould  t  liere- 
ferenee,  xvhieh  is  (>nlitled  to  4  per  eenl.  fore,  barring  iiiitoxvard  aeeidenls.  .xield  ex- 
dividend,  but  got  only  '2*2  !’•■•'  <''‘nt.  for  '  eellent  results  in  ilie  long  run. 


Canadian  Clearing  Houses 

AND  HOW  THEY  CLEAR. 


(By  II  Speeial  ('«rri>N|Miiifleiil )  'been  delivered  to  their  respeetixe  elearimr 
A  fexx' days  ago  I  he  pajiers  aiinouneed  t  hat  I  **j*''’*'**'  have  in  lie  ine.'inlime  detm-fied 
on  .June  4lii  last,  in  tlm  siiort  space  of  four-  '  Imnler.'jin.x  from  (lie  parcels. 

.  .  1  1  .  ..  ,  .1  niiiintes  Irom  the  beginning  of  (lie 

teen  minutes,  there  had  passed  through  the  ,  ..U-aring  (he  me.ssi'ngers  will  be  lined  ini. 

Montreal  Clearing  House  a  clearing  of  over  each  with  his  bag  tilled  with  notes  ami 
•814, 000,000,  or  at  the  rati' of  a  million  did- I •**  his  oxvn  bank,  xvaiting  for  tlie 
lars  per  minute.  Clearing  House  manager  to  again  strike  the 

.  I.i-  1-1  ii-  '  «'Dig.  thereby  giving  them  permission  to 

lo  tlm  lininitlaled  this  speed  in  handling  ;  hurry  lo  their  several  banks  in  order  that 

millions  might  appear  alniosli  incredible,  but  !  the  cash  ma.x'  be  earefnlly  eoniited  and  the 
if  the  doubler  xvill  take  the  trouble  lo  visit  j  'die(|ues  cert i tied  iir  refused  and  retiiriieil  to 

tlie  Montreal  Clearing  llomse  in  the  base-  ' ''V'' , 

M  ,  I  I'"’  •'‘ame  day.  alter  which  hour  the  banks 

meiit  ol  the  Bank  ol  Montreal  any  morning  j  m-.y  refuse  to  accept  elieqnes  returned  I’roiii 

e.xeepi  Saturday  (xvhen  no  easli  is  cleared,  |  t  he  day’s  elearing. 


MONTREAL 

The  Financial  Cenire  of  Canada. 

The  Largest  Manufacturing  City  in  C^mada. 

The  Head  of  Ocean  Navigation. 

The  Hi  osT  ('knthf  for  Investment. 

INFOHMATIGN  F('|{MSIIi:i).  COUUKSI’ONUFNCK  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  lo  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

ltFFia{KN4'K-l MON  It.VNK  OF  <  ANAD.l. 


NDRTH  BATTLEFORD 

SASKATCHEWAN, 

•  iffer..  the  l.irgf.  t  piai'giu  for  profit  ..f  all  (Im  lowiisin  Oi*  \\'e:-t  (o-dav. 

( 'omserx  ,i(ix-e  in \  cbtoi.-,  arc  imw  rrali  'ing  the  .tbox  e  bl.ifcmcnt,  ami 
are  lux  eating  t  heir  mom  x- in  thu-.  tow  u.  .... 


WH  Y  ? 


TEN  REASONS. 


H.vrn.EFOR!* 

om!.*  S 

If.!,  lOl't.  .'»,S ’.I 


1*'  rani?!?*,  it*  It-tO.j 

(.  SVi  f  !'U)'L  ,  1910,  i.S77  ,  1911,  2,10:,  I 


2  ft  \  I  l|l|4Mt*>  Lpy  <3«iii.arD  miles  «l  vtliolesale  fliettibuf  iiid 

iDtritory.  Iritilr-  inixc-el 

ii— NOIM'H  ll.\  I  T  I.KETMID  hofl  <li^  Iniiippf  ivercentaAc  «l  inneese*  eleven 
moiilli«4  1912*  ill  buildiiiA  licrittHtt. 


I— ^OIM  «l  UA  I  I  I  LEOHD 

pl.niit  dimI  •««  tlie  IiohI  liAbteil  6|(4 


n  wafer  eiAfeiti.  elerfrii  liftlit 

lie«*  an. 


0  NtlRVll  It  A  r  ri.LKO  l<  lias  *ieveial  laris*)  v«lM»le*.ale  rsf  nbli^lic-d  miif 

iiian>  ttii»r«'  lM»l<’*«nlers  are  likely  |4»  Im'  <'<4f  al*li«»lie<l  iImn  rear. 

7  NOH  I  II  IIAI  II.LI'OliD  lias  sevi’ral  lH«<<»i'irs  Sii  «»|irraf  iiiii  mii«I  id  likelv 

III  iM'i’uiiie  n  iM.'iiinffiet  III  ini'  (f»)vii. 

S  NOK  I’ll  HA  r  I  I  llEf  MI  D  is  •.'ifimfiMl  2r.?  miiI<s  ^n•l*l  lErAtna  niiil  2M;  milrH 
(r<»iii  l*!«l  iiioii  I  nil  111141  is  IhkiihI  t4»  I»«*4*4iiii4'  ;i  «’it>'. 

0  VflH'I'M  II  A'l' I  I.  I'.l-'f  III  |l  is  nil  tl'.r  iiiritii  fli6>  I 'n  ii  n  4I  in  n  Nttifltrtii 

Hailv«-;i>  nnd  lifts  sei  eriil  l»r/iiMli  lines  in  «i|iei-fi|  inn  11114!  n  inler  4  1 114  1 

10  NOHTII  IIA  1  I  I.MFOKD  reHlly  wiIim's  are  nal  iiillaCtMl  liuf  all«»u  f«»r  a  A*mmIIv 
iiifirAin  nl'  prolit  to  t  lie  ini«*stor  or  inei’i* lifi  11 1 . 

We  Have  For  Sale 

(iooil  iiisidi'  BiisilieHs  l.ol.s  ;il  price ,  rji ngi iig  fro m  S3(M)  per  fool  to 
•SCdM)  per  fool.  Choice  re.sideiilial  lots  from  81,000  to  .81,000  per  I.ol. 

Weonly  handle  !nsi 


For  tlie  IN’VKS'l’On  xve  can  olfer  .Vgreeim  n t.-i of  .Sale  ami  First  .Mort¬ 
gages  bearing  from  0  lo  S  percent,  interest  on  eonserx  atix'c  xaluation. 

For  Further  Particulars  and  literature,  apply  to 

’EWART  BROS.  North  BattleforASask. 

Keferriit'P— t'uiiadiiiii  Klliiliof  (’iiiii  iiit-ree,  X„r(li  lln  D  lelonl  ICrniieli. 


o’clock  (lie  banks  to  wliom  1  lie  b,•dilllee.s  are  limit  tliev  d.'cid. d.  insie;,,!  of  sen'in-- 
'Ine  from  the  Charing  House  will  lie  paid  ('liaring  Hoii.se  t.ahiiiei  s  {„  1,'  '1 

'•III  of  what  has  already  been  dc  posit. ■(!.  (cmler.  as  w';is  i  lie  ensiom.  to  hsiic  ( 'leariio^ 
I  lies.'  settlements  ar.'  Ilsnallx  ma<|.'  in  House  eerti(ie;iles  (.,  setl!,.  Ifi,.  balaiie.'S  bet 
Dominion  o|  Canada  .'s.i.tMMI  notes  xvhieh  iwceii  menibers.  .  i  , 


only  elmqnes),  after  haxiiig  first  obtained  I 
permission  from  the  genial  and  capable  I  | 
Clearing  House  manager,  Mr.  .loliii  Knight,  enl.  i 
he  ean  xvifne.ss  a  clearing  at  tin'  rate  of  al  ceive 


Cr«'dlt  Bal.-iiu-es 


III  llie  Iiieaiitimo  ejieh  .leariiig  .'ff'i-k 
eiili'rs  on  a  sh.et  (he  aiiioiini  he  has  re¬ 
ceived  from  ea.'h  of  tlm  other  banks  a.. 


.  .  .  .  IWeeli  nieniliers.  .  .  1 

are  Used  bx-  the  Iniiiks  for  ele:u'i  ng  purposes  » •i&l  .fc.  JRaMw 

only.  Needed  iii^  .•iii;id:i  !  1 

tlm  .Sniireme  (’.mi'l  of  tlm  .Slat.'  ..f  I’.  nn-  ■|■h.,s,'  Clearing  II. ms.'  .'.'rlili.'al.'s' xu  r.' 
svlvania  has  .l.'hn.'.l  Ih.'  t.  rm  (  i.'iii'ing  ,  against  ensl.inmrs’  m.t.  s  hx'poth.- 

II.Mis.'  .'.s  An  i.ig.'iiions  .l.x,.','  I..  simplilx  |,y  ||„. 

ami  ta.'dital.'  Ih.'  work  ..(  the  banks  in  nsn.-dlx  ( ..  i  h.  ;i  nionn  I  of  75  p,  r  .'.'n  i  oftl..' 
r.'ji.'hing  an  a.ljnsl  m.'iil  ami  paym.iK  of  th.  i'.,,.,.  \;|||,,.  . .  . 


most  a  iiiillioii  ilollars  a.  minute  nearly  any  slioxvn  by  (he  bordereaux  h.'  has  (lel:ii  hi'il 
day  in  (Im  year  .'xcepi,  .d'  conrse,  legal  holi-  !  from  the  parcels.  When  .-ill  are  .  nli  r.'.l  the 


'.•aeningan  a.l,|nsl.n.'nl  am  payin.nl  .,1  It,,  i'..,,.,, 

lady  bal.'ine.'s  .In.'  (o  and  Irom  .  aeli  nlh.  r  .•,  li,.ve  dm  slmrl.i;:.'  in  gol.l 


days. 

The  visitor,  who  should  ;irrix»x  about  Ii 


minutes  to  ten  ...’elock  in  the  morning,  xvill  to  the  (‘learing  H 


items  are  ad.le.l  together  ami  Ihi-  (ot.il  r.'- 
prespiils  xvlud  his  bank  innsi  gjx,-  ere. lit  for 


I*''"  '' Thanks  I . .  niagidfi.'.  .,1  banking  x  . 

pra.'lmal  ..p.  ra  1  ion,  it  i  :  a  pla.-,'  wimre  all  p.,,,  M„.h  t ,  do  ..■  -i.,  m.t  liaxe 

I  he  r.'pr.'s.'nl:ilix.'s  .,1  th,  bank:  in  a  giv,  n  . . .  io  l.v  Cana.Iian  bank-: 

e  m.m;:!,  I =*" 'nad.rsof.mpurta,. 


find  bimself  fa.'ing  a  long  semi-eir.'iilai 
ilesk,  divided  info  eo  in  pari  in. 'ills,  .'a.h 


The  .liffVrenee  f.i  tw.cii  wh.it  Im  ha  :  II' 
eiv.'.I  ;iui|  ( h.'  lot;. I  of  he.  .'I.'j.riiig  ;dit'.'( 


large  enough  to  ai'i'omnio.lat.'  one  man  ami  show  ing  xx  hat  hi-  ha:-:  d.  lix I'ri  .l,  ri'pi.'  .  nts 
bearing  eitlier  the  nani.'  of  th.'  bank  or  th.  xvliat  his  bank  xvill  |•l■<•.■ix.■  from  Hr  h.ixe  i.. 


bank’s  number  in  the  Clearing  Hons.'. 
B.'for.'  ten  o’.'loek  the  .'haring  iler 


pay  to  (he  Ch'aring  Hou.si'.  'Phi-  .l.'aring 
clerk  then  hands  to  di.'  Clearing  IIoii.m'  man 


Irom  the  hanks  will  take  poss.'ssion  of  Ih.'ii  lager  his  inignial  iliaring  sh.i'i,  log.'lher 
ri'sp.'i'tix.' .•omjiart  ments,  whde  facing  th.in  xvith  .i  ilip  for  (In'  man.ig.r  to  inili.al  shoxv- 
and  on  th.‘  inside  of  the  semii'iri'l.'.  ea.'h  in  ing  xvhether  his  bank  h;.  '  a  .l.  bit  or  .'r.'ilii 


front,  of  his  oxvn  I'learing  I'lerk,  xvill  be  th 


xvidi  till'  ('liaring  Hon; 


inessengi'i's  with  large  bags,  (ille.l  with  manager  xvill  .•ompiit.'  the  total  amoiini  of 
parcels  to  b.>  ilelivered.  slung  from  tlnn  the  .lay’s  .■[.''aring  by  a.lding  tin,  lot.il, 


:shouldei's. 

Distributing  the  t'brqurs 

Sharp  on  the  stroke  of  ten  the  ('leann 


.hoxvn  on  Hn'  .leliverx  i  lm.ts  of  tin-  s.'\i'r;il  | 
banks,  xvhieh  hax.'  I.ii'it  handed  m  If  th.  ! 
xvork  has  b.'in  eorr.i  t,  th.'  i|el.|t.;  ..inl  j 
I’redits  han.le.l  lo  d.,'  mam.ger  xvill  b;.lan.'<  i 


Hon.se  manager,  xx  ho  .sits  a(  a  raised  .1.  si.  ami  h.'  w  ill  imti.il  dn-  ..bp  .,  i .  ( m  n  dn  in  to  ; 


faeiiig  the  seini-eircle  .d'  l•l.■|•ks  ;ind  m(':s::i'ii 
gers,  strikes  a.  gong  and  tin-  'n.'sseiig. a . 
moving  in  a  eirele.  i in  media tel.x  begin  in 
deliver  their  parcels  lo  the  .dher  bank, 
Ea.'h  m.'ssenger  will  lili'  by  I'aeli  xvii'k.  t  m 


the  I'lerks  ,au.I  tlm  (irst  part  of  tin-  |•l''a|■lI)g 
xvill  he  ovi  T  from  Iwi  lxc  t.i  lifle.  ii  iiiiiint.  s 
from  Hi.'  first  siroki-  of  Ih.'  gong. 

Blit  if  som.'  poor  niifortniiiit.'  .  learing 
I'l.'rk  shoiilil  iiniki'  a  mistake  in  ids  work  and 


liirii  leaviiig  xvilh  (he  . . .  .learing  (In' slips  han.I.'.l  t.i  I  In-  mamig.'r  mil  In.laiie.' 


.‘I.'i'ks  the  linn. lies  .if  .-ash  an. I  .'h.-.pi.  s 
iiit.'inl.'d  f.ir  them.  ,\l  th.'  sam.'  tiin.'  h. 
.1. 'livers  the  pare.'ls,  I  In*  m.'sseng.'r  pr.-s.-nis 
his  bank’s  elearing  sh.'et  sli.iwing  th.' 


XX. 'll  il  is  .'.'rtainl.x  w.irth  a  f.-xv  niinnt.'s 
.if  any  man's  lim.'  (.>  Inar  th.'  Clearing 
Hons.'  nianagi'r.  xvho  isso  w  i'll  known  f.ir  his 
l■l.Kln.'n.‘l■,  il.'lix cr  to  ( In-  poor  .iffi'iuli'r  a  f.-xv 


amount  h.' is  (loliyering  ami  xvhieh  the  I'h  ar-  p.iiiit.-.l  r.-marks  .m  affairs  in  g.'iieral  ami 


ing  .'lerks  initial  iinm.'diately  if  il  .'ompan  s 
xvith  til.'  bordereaux  on  the  parcels. 

The  messengers  fr.iin  (he  txventy  bank- 
xvhieh  at  jiresent  e.imprise  (he  Nlontr.'al 
Clearing  House,  will  .loposil  their  iiare.-ls 


Clearing  H.inse  m.'th.nls  in  parlienlar. 

I  se  ItSii  Doiiiiiiioii  Nu(«-.s 

Between  txvelv.'  .I’el.i.'k  and  lialf-past  .m 
111.!  sam.'  dax  die  banks  who  oxve  the  Clcar- 


*^*''*'  ill  about  Ixvo  ami  'ing  llouse  xvill  pay  the  amoiini  due  to  th.' 

iji*"  First  Paying  Teller  .if  t  he  Bunk  .if  .Moiitr.'al. 

Each  banks  iii.'sscngers  limn  fill  their  dirongh  whom  I  he  el.aring  s.-i  i  l.'iimnis  are  ' 
now  .'III  pty  bags  xvil  h  I  he  parcels  which  ha  X .'  ma.le.  From  half-past  iw.-h.'  t.i  one' 


l.'oi.ip.'t.'nl  ..ffmer  ..eleet.d  by  the  a  r-  '.-d  h.l  .i  d).!  l.x  d..  x.',-,,  dx  .-s  o  t  h'.,,- 

-I  .'.I  banks,  s.'dl.'  their  a.'.; Is  with  ea.li  ,-..sp,.,-:  n  .■  I..-,  .1  k  ,  .  ,r  i  ,x  Hn  (  a  n.'ol  la C;, ,,  k 

'  b.l'um^''  .n'r  V''  ''  d  ''','  '''■■''•''lull-''.,  ''lir  Cl.anng  ll.m,;.::  plav- 

I  balam-es  ,.n.l  s..  .1.  llm  I  ran,.:mi  i..te'  ..I  ,„g  „„  p,.,-,  uliao  x.r  in  .imli  inad.rs 

I  the  .lay  t..r  xx  hi.-li  H,.-  s.-dl.-m.  nl  i.s  mad.'.  |„  ,'|,,;o.ing  lion  -,  sx  ,lem 

:  .'ua.l.-xi.'al  as  ilina.vs, .Ills  Ain.-ri.-an  ,„,„'h  Hi.'  sa  m-  a  -  ours  e.x-.pi  Hml'no.'as), 

I  .l.'tii.ilion  giv.'s  a  tar  Imd.-r  ,  .  s.  ription  ..(  ,a,.|..ar.  d  ;o..-..nn(  ..f  the  Bank  ..f  Engl-  1, 

Hie  t nimt i.ins  .il  a  <  a nad..'. n  (  I'.ai  iiig  11. im  .'  li-, .r  .  .  1  , 

than  il  .l.msof  lh.,'a-„fa.,  \  nni  i-a  n  (  1.  a,--  I'a  m.. 
iiiii'  Horn.'  a-  df.,i..,l  0.  ,1..  -^ai  in.  .,,,  ,,.,,,1  |,\  ,  fi.  ,ju,' on  di.  Banf  ..1 

1114,  fl.m..  a.,  ,.,„„tifn|.'.l  |.,  .|,,x  FngJaml,  widi  whom  all  dm  l.ank,.  lomp 

i  111*'  A  It  Sy,s4<*iii  .Hf'tiint  . 

i  Fiir  while  Nni.'l'i.'an  <  'l<■,■.rlm'  11.'....  -ind  ^Ir'la'mVl  h'-'y'l'  *  "li*  ' 

xve,.,.  .ingimillv  instidile.l  a;  labor  :ax,„;.  7,, 

dexiees.  .'.xer-.aing  d...  :am.  fnin  doim  '  7  '7'l>  <*;ir  own 

(’ana.lian  ('l.  arnu:  Hon  .  .  .1..  lo  'la.x,  Hn  y  1  '-.f  I'a'f  i  -  ’'7'’ 

haxe.  Ml  Ih.'  .Iiiir:.'  ..f  Imie.  .  hn'flx  lhroi|.eii  nnvbexv.il  ■  n  ViV  I  "l  '  ''."f  *  "iV77'l' 

flv.x  .r,....,*  .4.4  V  ,  .  .It  U  4  1!  fM  ‘  t'U*  I'Ulc  .L^finp  h;vf  fhr 

nw  •IlIUrrlD  i'  m  »»lir  r.  ;]»4  rl|\»‘  I'JniL  LinL  .1.  *  4  7  4  *  ‘"V'  j  ' 

iiie.linins  lor  niiiie.l  .'letion  aiming  nn  rie;. n  -  - 

b.'uiks  l>.\  w  hi.'h  Hn  .\-  r.  gnlal.'  all  .(n.'sli.iiis  BANK  Cl.l'MKI^fiS 

aff'eeling  (heir  mnliial  welfare,  sneh  as  iiiii 

loriii  rales  .if  int.-ri'sl  a.n.l  .'Xehaiig.'.  as  xx'.-li  I'.iai  \\  ii.ij  xxi,  tlxi.  |  he  bank  .'le-a.r- 
as  ot  h.r  .|  ii.'si  ions  Ilf  mor.'  xilal  iiiiporlaiie.'  *"),'■'  'd  Hi.'  |■o|*l.  William  I'li'tiring  him.;"  (...• 
Ill  Ihi'in.  '  i"'  |ni''*  two  months  hax.'  ili'ii.ilid  a,  solid 

III  eonlra-di.sliiiclion  to  Hie  Caii.nlian  aiiionn;  of  traxie.  and  while  lhe\ 

system,  ill  times  of  stress  or  paid.'  .Xincriean  Im'  .-  not  i  i|ua!|exl  (he  sam.'  pi  rimls  of  ht.sl, 
Clearing  Houses  regulate  and  ailx’is..  how  .'‘'ar  tignres  '.his  .'jin  lie  attribut'd  lo  llio 
the  crisis  is  to  be  iii.'t.  I'emarkalil.'  amonnt  of  real  I'btaiC  trading 

.V  t.x'pieal  inslaiiee  of  the  powers  ,.\,.i'-  'Imi  took  plai'c  Iasi  .xejir.  Tlm  t*gnres  of 
eisoil  b.v  .\ineriean  Cli'iii'iiig  Hons.'s  xvas  '  lie  eiirreiit  xxx'ck '.  iiiliiig. Iniie  Hllli,  hoxvever, 
slniw'ii  in  eviih'iiee  ri'ci'iill.x  gixa  ii  lii  fore  ihi-  *'*  ailvaiii'.'  of  t  In  se  of  llm  same  perioil  as 
Banking  and  Cominerei'  Ciimiuiltx'.'  ai  last  .xear  and  ari' as  follows; 

Ottaxwi  b.x  Alr.  .1.  B.  Forgan.  Pre.si.leia  of  Cliarings  for  week  en.liiig 

tho  First  N'atioiial  Bank,  (^liieago.  .(line  Itith.  1913 .  -81  .'201 .463 . 36 

III' lll•Sl•ribl■d  how  in  dm  1967  |>;iiiii'.  w  Imii  Sam.'  p.  riinl  1912.  1 . 1 4 7, 72.'i . ‘26 

I  h.'  nii'iiilmrs  Ilf  ilmir  ( 'li'.'iriiig  lions.'  foiiii.l  - 

ihi'irgokl  r.'si'i'x  I's  rnniiiiig  Iml.iw  Hi.  hgal  I  inr.'.is.'.  853,738. 10 


s 
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CommuM 

INCORPORATED  188»  ^  ^ 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Hudklft,  oil  Wills  conlains  interoslinn  anti  valuaMo  inforinution. 

It  will  lie  scut  on  ap|)lii*atioii. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond  ,  „  .  , 

J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  •  W.  Ross 

Wm.Mol.son  Macpherson  Hon.  W.  B.iRoss 
('.  p].  Neill  A.  Haiit  Sims 


Fayette  Brown 
(«eo.  Caverhill 


V.  J.  Hughes 


iWontreal  Coronto 


A.  Haig  Sims 
Manager 

f^altfax 


TBE  FINANCUt  TIMES,  MONTR^,  SATURDAY,  JULY  5,  1913. 


“ODD-LOr  MUNICIPALS  OFFER  I  I 
EXCEPTIONAL  OPPORTUNITIES  TO  I 

SMALL  INVESTORS  IN  THIS  MARKET '  | 

Reasons  Why  They  Can  Frequently  be  Had  from  the  Dealers  at  E 
Prices  Below  That  Paid  to  the  iMunicipality  Itself  Almost  the  E 
Only  Commodity  in  Which  Small  Orders  Come  Cheaper  Than  ^ 

Large  Ones— No  Advantage  for  the  Small  Buyer  in  Taking  = 

New  Issues,  as  it  is  Only  the  Remnants  in  the  Bond-House  ^ 
Stocks  Which  Carry  the  Low  Quotation  Bond  Buyers  Do  Not 
Suffer  from  Panic,  and  Buying  is  Active  Even  When  the  Stock ;  « 

Market  is  Feeling  Saddest.  “ 


Wf  stil>jt‘i-(  to  |>rior  siilo,  tin- 

6%  First  Mortgage  Sinking  Fund  Bonds 

Ilf  thr 

Colonial  Wire  Manufacturing  Company,  Limited 

Assfts  2  '  ■_»  times  |{oii(l  Issue.  .\n  iii\ csl  iiieiit  we  are 
justilied  in  l•el■olnnlell<line.  Price  and  I'liil  part ieiilars 
on  applie.-ition. 

Standard  Securities,  Limited 

M).'>  McImM  . Moiiln-al 


THE  STERLING  TRUST  CORPORATION 

(nOM INION  rilAIiTKH) 

REGINA  -  -  SASKATCHEWAN 


ar<*  III  a  posiliim., 
Ill  plan* 


$500,000.00  in  First  Mortgages 


oil  rholco  f.'iriii  liinils  iliirini^  tlie  next  three  iiiontliN  on  }^ii:iraiiteed 
or  ai^iniey  plan. 


A  GENERAL  FINANCIAL  BUSINES.S  CONIUICTED. 


COSTLY  EXPERIMENT 


CORRESPONDENCE  SOLICITED 


I  Fiiiaii«'i:il  Worh!  I 

'I'lle  I'lirlller  lireak  in  tlle  >ll.ires  el'  the 
Sdiiiliern  .Mlierla  l.;iiii|  ( '(ini pa n,'  is  ex¬ 
plained  l)\  I  lie  deeidcdl  '.  n  lisa  I  i'^l’ael  i  >r\ 
(diaracH  r  nl'  the  |■.■porl  m'  iis  side-i  liar\  .  ilie 
t'anadiaii  W  lii  al  Lands  ( 'unipaii.e,  wliieli 
has  just  been  issueil.  and  will  be  read  with 
nineh  <‘()neern  l>y  llnise  ititeiasled  in  this 
eiislly  ex  pi  ri  men  I  in  wheat  t^iaiwiiijr  in 
('anada.  Whilst  the  repuri  now  pn  senied 
is  disi inet l_\  diseoiirauinir  i i  will  m>l  eome  as 
a  surprise  lo  ihose  who  are  eomeisaiit  wilh 
reeent  events  in  eonneetioii  with  the  irronp 
to  wliieh  i(  behilllfs.  lor  it  milsl  he  obvious 
to  everyone  llial  the  iniiial  I'ailnre  of  the 
pareiil  eonipany's  irrijralion  works  could 
lint  prove  dama;;inu  to  I  lie  siibsidiarv  . 

As  a  maiter  uT  I'ae!  (lie  i  xperieliee  ol'  llie 
Wheat  Lands  (’onipanv  in  the  period  under 
review  is  no  eriierion  of  what  should  be  a- 
eliiev  ed  under  normal  eoiidi I  ions,  but  it  pre¬ 
sents  IIS  with  a  valuable  objeel  lesson  ol'  ihe 
risks  at teiidant  upon  I'arniiiii;  in  tliis  pari  ol 
(anada.  and  deimiiisl  rales  tlie  laet  lhal  in 
dr,v  seasons  irri^rat  ion  is  absolul el_v  esseii  1  iai. 
In  V  iew  of  all  I  be  eireil msi a iiees  it  i>  not  siir- 
prisini;  to  learn  t  liat  I  he  hoard  of  l  he  W  heal 
Lands  (dnipanv  is  eonsideri iif;  a  modili- 
eation  of  I  he  oritiiiial  afrn  eim  nl  enlered  into 
with  I  he  .Soul  hern  .'vllu  ria  Land  Companv  . 
It  is  stated  ilial  tile  directors  hofie  lo  he 
ahle  lo  repon  the  result  of  their  Iiefiulia- 
lioiis  with  the  jiarent  eoiiipany  at  next 
Week's  nieetill>r. 

Aleanvvhile  the  shareholders  receive  the 
.-|  per  cent,  dividend  provided  out  of  the 
funds  av  ailahle  under  t  he  .Sou t  hern  ,\i  Leri  a 
l.and  < ’oiii pany's  {'iiaraniee.  bni  the  out¬ 
look  is  noi  very  idieerfiil.  and  the  shares 
seem  ftill.v  v  alued  at  t  heir  l■llrrenl  (|iiol  at  ion. 
li  is,  howevi  r.  ijiiite  dilTereiit  in  the  ease  of 
the  parent  eoiiipany.  wliose  shares  have 
been  iindiily  deplessed  and  are  iiovy  not 
nimdi  more  than  a  fourth  of  their  maximum 
limitation  in  IDI  1 . 

There  can.  of  course,  be  no  iloubt  as  to  t  he 
eveiitnal  success  of  the  irriiration  works,  and 
as  we  have  before  saiil  Ihe  presroit  delay 
may  be  to  the  ultimate  advanlafre  of  Ihe 
shareholders.  In  IttOS  the  shares  fell  to 
Its.  (id.,  and  it  remains  to  he  seen  wlieiher 
they  will  repeat  this  |)erfornianee  this  year. 

it  should  he  explained  that  in  .laiiiiary. 


An  every-day 
Convenience. 


Kot  only  in  emergencies, 
but  in  the  business  of'cverv  dav  , 
the  Long  Distance  lelcphonc 
meets  the  needs  of  .Modern 
Commercial  Life. 

For  saving  time,  getting 
into  personal  touch  with  a  cus¬ 
tomer.  business  colleague,  sales¬ 
man. — in  short,  for  speeding  up 
business  in  many  wavs,  the 
Long  Distance  Telephone  is 
indispensable. 


Call  “LONG  DISTANCE"  and 
ask  lor  Rates. 

fXhe 

Bell  Telephone  Co. 
of  Canada. 


I  It.v  Our  Ituiiil  Kx|u-r(.) 

•V  I'ealnre  of  the  present  bond  niarkei  in 
Canada  is  the  volume  of  demand  emanating 
from  small  investors.  'I'his  demand  is  now 
notieiahle  in  the  market  for  all  classes  of 

bonds-  -industrial,  pul  die  service . rpora- 

tion.  mnnieipal  and  even  government  bonds. 


on  the  linal  s:>, 0(1(1  or  -Sd.OOO  is  ineonsider- 
alde  when  viewed  in  relation  to  the  profit  : 
on  the  .S70,000  or  -SI  10.000  of  that  issue  al-  ' 
ft  ad,v  sold  to  institutions. 

No  (laiii  ill  New  Is<sii<is. 


HALF-SECTIONS  Fill  a  Great  Need 

They  are  of  an  exceptionally  convenient  size  and  are 
admirably  adapted  for  use  where  only  a  limited 
quantity  of  records  have  to  be  kept. 

Half-Sections  occupy  but  a  small  space,  16J  x  17.  A  small  stack  placed  beside 

your  desk  would  prove  of  wonderful 
I  {  '  IBBm  assistance  to  you  in  keeping  your 

‘"""I  I  K records  within  an  easy  arm’s  reach. 

^  •llxslcated  folder  describ- 

P  P  J  'i  OHU  ing  the  entire  line  of  these  useful 
;  ,  ,  i  units— or  ask  one  of  our  represent- 

’j*  *  f' Toronto  Showrooms: 

e  ,1  97  WELLINGTON  ST.  WEST 

I'lr  ;K||  Phone  M.  4240 

'  '  filing  KquifjTniTit  Slorrt: 

.1!  -“d  LriTrrteT  Pffffli  Montreal,  Ottawa.  Halifax,  Winnipeg. 

ijl|  I'l  I  .V  i  U  n  I  ■  Calgary,  Edmonton  and  V'ancouver. 

I"  "  I  H.  I  1 1  I  III  Head  Office:  TORONTO 

|jjim|  Factories:  NEWMARKET.  ONT. 

!!!li  !|il, 


humls-  -indu^tri:ll.  piildie  service . .  'I'k''  small  iiivestiir  vvlm  buys  iminieip;ds,  I 

tion.  mnnieipal  and  even  government  bonds.  ;  U"'".'  should  imt  biiv  part  ol  ;i  new  issue. 

,  ,  ,  ,  ,  ,  ,  ,  ,  ,  :  K;ilher  slionid  be  seek  out  Ihe  Inirgaiiis 

have  long  thought  that  there  is  alto-  ijii,  |,,j^  bargains  vvhieh  are 

gether  too  miieli  talk  though  there  is  lessi;dw;iys  especially  prolloiiiieed  in  a  tight 
no  w  t  hail  years  ago.  ami  with  reason  —  eoii-  money  market.  Hy  so  doing  lu-  iiia.v  Ire-, 


eeniing  llntl  mmdi-ridieiiled  enlity,  ••|he 
p uldi<'."  w  hiidi  always  '■buys  at  the  lo|)  and 


I'l Is  out  at  t  he  hot  loni.” 


(pieutly  piindnise  lionds  at  prices  not  oldv 
eoiisiderabl.v  below  the  ligure  paid  for  the 
same  issue  by  the  savings  bank  in  wliiidi 


must  be  eon-  his  monev  is  iiivfsted  or  hv  the  life  insur- 


MOOSE  JAW,  Sask. 


fessed  that  in  the  speenlative  markets  this  anee  eompaiiy  wit  h  which  he  carries  a  policy 
is  a  verv  human  i-sv  .-hologi.-al  tendeuev.  '•ill  helovv  i  he  vvh.desale  ligure  paid  the 
,  i  -  ,  -  ,  ‘  nnniH'i |):ilit \  Uy  1  lu*  ImhuI  liousi*. 

hIImhI  a  ti'inlrn<*y  \\lii(*Ii  is  I>\'  do  nu*jms  siluatitoi  is  souirwliai  (lilTcront  in 

confined  to  “tin*  piiMio.'*  II.  II,  Ixo^rt  rs  1  lio  case  td' t  ho  \  arioiis  rlassos  ol' I'orporal ion 
was  one  of  tho  liloatinj;  "lanihs"  of  the  hoinls,  allhoiisli  lion-,  too,  ihon*  an*  In*-' 
Wall  Street  panic  of  l‘M»7.  while  inllueiilial  '''K'"!  lot  l.arpiiis  for  t  he  small  investor 
'  who  will  hut  seek  them  oul.  Ihe  market 


‘THE  CITY  WITHOUT  A  BOOM.’ 


1912  Population — 3-0,000, 


-50,000. 


('aiiadian  stock  market  operators  men 
with  "Sirs"  pretixed  to  their  names  are 
known  lo  have  been  caught  with  their 


men  .,  corporation  lioiid  is  almost  always  to 
are  he  found  with  the  lion.se  wliiidi  origiindly 
licir  brought  out  the  bond  issue  in  (|iiestion. 


followers  on  the  wrong  siile  of  the  market  I’  •''!  i:<^ning  house  does  not  make  a  market 


Till-  Itii.vi-r. 


Mill  in  the  eonservalive  invest  meiil 
market  one  comes  ini o  eoniael  with  men  of 
cool  and  deliberate  .jndgiiieiit .  nn  ii  who  are 
by  nature  level-headed,  and  who.-e  level- 
ln‘adedness  lias  been  mellowed  liy  years  of 
adliereiii-e  lo  soiittil  <•0111111011  simst*  prineipb's. 


for  its  own  liomls,  it  will  soon  fimi  its 
"  placing  power"  ilwindling.  Issuing  houses 
almost  itiv  .'iriahly  havf  some  of  their  own 
invest  m<’Ml  homls  on  hand. 


No  Ri'iiiiiiiiils  ill  ( 'or|iorii( ion  |{oii<l.s. 

If  a  holih'i-  of  a  Sl.tlOl)  industrial  homi 
(h  siix's  t o  ehnv <Tl  il  iiito<‘ash,  ln‘ aiiproaehes 
the  issuing  house  from  vvhieh  In*  bought  it. 


.Sm-h  men  are  not  throw  n  into  a  fr<mzy  by  a  ,1,)^  i„„|sc  mak.'s  him  a  hid  based  iipoii 


falling  mark<  i.  'I'hey  know  naught  of  ilm 
distortion  of  tlm  iiormallv  sane  mind  whieli 
ov<reonies  tlm  man  who  s<'<-s  his  margin 
im'lting  away  like  tli<‘  iiirly  aiitninii  snow¬ 
fall  liefore  the  sun.  'I’ln'si'  men,  who  al- 


ighl  ol  I  h<‘  1  li,'  nioiielarv  :iml  markel  eomlil ions  of  I liat 
mild  w  hieli  piirlieiilar  liiiii'.  .\ssn im‘ for  a  moment  t  lial 
his  margin  j,,.  ;icee|it';  1  his  liid.  and  t  he  lioml  passes  into 
ninii  siiovv-  ]||,.  |i;,||,is  i,f  th<‘  issuing  hons<'.  'I'he  hoiid 
1,  vv  ho  al-  house  d<i<’s  not  o(T<  r  that  liomi  for  re-sah' 


ways  remain  clothed  and  in  their  righi  ,„|,i  |„,  n.,lm-<(l  price.  Knilnr 

minds,  vvh.'ther  in  a  hull  market  or  in  a  does  ih.  house  add  that  parlieiihir  Ixmd  to 
hear  markel.  are  not  iii'cessarily  imllion-  .sp.oon  t|„.  |„„ids  whi<-h  il  has  on  hami 
aiH's.  On  Hie  contrary,  the  great  ma.joritv  alreadv,  ami  si  ll  a  .sUmkmi  lot  to  aiiotlmr 


of  sm-li  men.  iinmerie:iily  spi  aking,  are  imm 
of  iininlile  mi'aiis  small  iiivi'stors.  It  may 
lie  that  the  slm-k-hroker  is  often-tinies  im- 
jiressed  with  the  iierversity.  the  ineoiisist- 
|■nl•v.  of  till-  "avi'ragt“  man"  as  he  sii  s  him. 


|■nl•y.  of  till-  "avi'ragt“  man"  as  he  sii  s  him. 
Mill  il  is  liki'wise  true  that  the  bond  sales¬ 
man  is  impri  ssi-d  ovi  r  and  ovi‘r  again  with 
till'  s:ig:ieily,  llie  foiesigli  I ,  and  the  slabililv 
of  llie  ":iVer:ige  liiaii"  vvilll  wliom  lie  eoiiies 
III  eoniael. 


of  its  clients  at  its  regular  list  price. 

Oeeasioiuilly .  however,  the  Moating  supply 
of  a  small  or  exeeptioiiallv  well-placed  issue 
grows  Very  small,  as  a  result  of  sinking 


Three  Railroads  into  City— C.P.R.,  G.T.P,  and  C.N.R. 

IiLsidf'  husiiu's.s  i)ro]K'rti('s  for  salt',  also  oxc('llont  sub¬ 
division  whieli  should  net  investors  good  protit. 

Writ('  us  for  valuations  and  safe  investinonts  in  this 
growing  (‘ity. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


The  Empire  Loan  Company 


I  III,  the  Wheat  l.iiiids  Compaii.v  offend 
...KI.niKl  L' I  shares  for  public  siib -eripl ion. 
out  of  an  a  11 1  lion/.ed  e:ipiial  of  t'.'ilMI.DIM). 
Hie  b:d:inee  of  l.'iD.tMID  sbares  being  belli  in 
re-erv  e.  I  )i  V  idi  lids  al  Hie  rale  of  .‘1  per 
eiiii.  per  aiiiiiini  for  ilm  lirsi  1  wo  years  were 
gnaraiilei'd  by  Hie  Soiillierii  .Mberta  Land 
Co.,  and  KUl.iltnj  of  llie  sliare.s  otf  led  were 
reserv  I'd  for  allol  meiit  to  sliareliolders  of  t  he 
SoiiHiern  .Mberta  ( 'o.  'I’he  Wheat  Lands 
( 'll.  :iei|nired  from  I  he  Soul  hern  .Mherla  ( 'o, 
the  freehold  of  :i  ll'ael  of  land  eoiitailiillg 
approximately  liLiMID  acres  in  Soiiihern 
.Mherla  for  Hie  purpose  of  wheat  f:irniing 
on  a  large  se;de.  .The  eoiiipany  also  se- 
eiir,  d  an  option  for  four  visirs  over  an  ad¬ 
joining  area  of  ;i  pproxi imitel  v  .■'i(i.(MIO  acres 
al  L'.')  L.’s.  !.si.>7..‘)(  1 1  per  acre.  The  two 

vears  of  the  giiaran.ee  having  expired  Ihe 
gnaraniee  now  eeiisi  s.  and  it  is  not  clear  in 
uhal  form  il  is  de-ired  lo  niodif.v  Hie  ori¬ 
ginal  agreeineii  I .  The  LI  share.s  now  stand 
at  Ills.,  eomparing  wilh  ‘-’Is.  ‘.liL.  a  ,vear  ago, 

MEDICINE  HAT  GAS  SlIFFLY. 

i{:i|>!<i  :iii<l  Siiiistaiit  iiil  (■I'ovvlli  Of 

Alliei  tii  I'ovv  II  l>«‘iiiiiiifls  liicreasetl 
(ins  Wfll.s. 

.Mi  nieixi;  II  VI.  .\i.Tv.  The  hirgest  eon- 
iraei  for  the  drilling  of  mitnral  gas  wells 
ever  awarded  in  Hiis  eitv  was  vesterday 
given  to  the  International  .Supply  Co.  of 
.Medicine  Hat  li.v  Hiis  in uniei palil y ,  the 
total  of  Hie  :inionnt  involved  Iming  about 
S7.'i. 0(1(1.  ami  assuring  an  ade<|nate  supply  of 
natural  gas  for  some  (inie.  lakitig  into  eon- 
siili  ration  the  rapid  growth  of  the  city  and 
Hie  large  nunilier  of  imliislries  that  are  now 
delinilely  locating  here.  There  will  lie 
nine  new  wells  drilled,  whieli  will  he  located 
ill  various  parts  of  the  eiiy.  The  price  per 
foot,  inehiding  e;ising.  ele.,  of  the  lender 
awarded  to  the  International  .Supply  Co. 
was  .S.-).  1.*).  The  ill  pHl  of  each  well  will  he 
from  1.000  feet  to  1  .‘JOO  feet.  Work  is 
expected  to  start  at  once,  and  I  o  he  com  pie  ted 
hv  Deeeinlier. 

At  present,  the  City  of  Medicine  Hal. 
whieli  controls  tlie  gas  rights  in  four  town¬ 
ships.  has  a  dozen  welL,  of  w  hieh  four  are 
used  exclusively  liy  several  factories. 

('Ii«-!i|i  fins. 

The  gas  is  used  exeliisively  for  heating,  as 
well  as  for  eookiiig  and  lighting.  Ihe  cost 
being  the  nominal  ligiires  of  cent  per 

thousand  etiliie  feet.  At  present  but  three 
of  the  eight  wells  ordinaril.v  used  hy  the  city 
for  domestie.  niunieipal  and  small  industrial 
use.  are  turned  into  the  general  gas  mains. 

It  is  the  policy  of  till-  city  government  to 
keep  well  aliead  of  the  rei) uiremeiil s  for 
natural  gas,  Imt  the  population  and  facto¬ 
ries  having  donhied  in  the  jiast  year,  vvitli 
every  prospect  of  this  rapid  and  snhstantial 
growth  eoiii inning,  the  city  eouneil  deeided  ^ 
to  have  more  wells  drilled  this  year,  so  as  to  ^ 
he  on  the  safe  side,  e.speiially  iluriiig  the  ( 
i  colder  weather  when  the  demand  is  greater. 
Ortieials  ill  the  gas  department  at  tlie  eiiy 
hall  report  that  there  is  110  diminntion  in  the 
rock  |iressnre  and  llovv  froiii  liie  respective 
wells  now  in  use,  il  v  arying  from  .■).")()  pounds 
to  liflll  jioiinds  to  the  sijiiare  inch  and  with  a  j 
Mow  of  from  I'.OdO.OOO  to  l.tKKMIOD  enliie  1 
feet  each  2 1  hours. 

WII.I.  DEVKI.OI*  I.OC.VI.  |{|<;.SOrK(’KS  I 

■Si  oTT.  Sask.  During  Ihe  coming  season  .' 
a  special  i-ampaigii  is  promised  looking  (o  1 
the  indusirial  diveloplllelil  of  the  .Scot'  • 
disiriei.  .Vinoiig  the  imlnstries  whieli  are 
immediately  needed  and  which  could  he  i 
operated  on  a  large  ami  firolitable  scale  are  \ 
lloiir.  flux  ami  oat  mills,  sash  ami  door  fae-  | 
lories,  and  eeiiien!  and  hriek  plants.  Ex-  | 
eelleiit  sites  are  a  V  alia  hie  al  bottom  prices;  t 
and  free  wa.i  r  and  t:*  exemption  for  a  jieri-  ' 
ml  of  years  are  among  the  special  imhiee-  ‘ 
iiieiils  being  held  out  to  locating  industries,  j 


(looii  Itiiiitls  .Via-  Clieap. 

'I’he  small  investor  is  eollspienons  bv  lib 
presence  ill  llie  market  at  Hie  preselll  lime 
"(Jood  bonds  are  I'lieap  now.  "  lie  re:;soie 
siinplv,  "ami  tlie  lime  to  biiv  a  Hiiiig  e 
w  In  n  t  bat  I  liiiig  is  elieap" 

Tile  position  of  the  simdl  invesior  in  tin 


liim.  t'1111,1  drawings,  for  instance.  1 11  sueli  e;isrs 
ales-  .,  very  small  odd  loi  is  sometimes  availalile 
at  a  coiieession.  Mnt  reduei'd  prices  will  1 
"‘‘L'  not  lie  eoiipled  vvilli  tile  name  of  a  vvell- 
known  eor|)oratioii  bond  issue  in  eireidar 
!is| s  or  ill  ad  V  erl isi ng  m:i 1 1 er.  'Pile  eorpor:i-  i 
tioii  bouse  is  Very  parlieidar  aboiil  llie, 
price  limitations  of  its  issues,  as  low  (|mila- 
lions,  even  for  odd  lots,  iiiiglil  be  miseon- 
inie.  ..Iriied  bv  some  of  its  largesi  ;iiid  besi 

Solis  cljeiil'.  liespole  i  llie  issuing  ilonses  :iei 

'K  I'  logellier  f:iirl.v  gem  r:ill.v  in  Hie  oliserv  am-.' 

of  lids  ride.  If  one  lioilse  violated  Hie 

I  (he  praelie  ■  it  would  nol  he  long  before  one  or  I 


.Vii I lioriy.ed  . 

.Siilist'rilx'fl  “  n>v«Tj . 

I’.'iiil  ii|»  .‘iiiil  Siii'piiiK  (ov«'i-)  . 

Assets . 


. !i;.5,oo<>,<>oo.(M) 

. 

.  :lsiloiio.()o 

.  770,0II0.0<I 


I’ll  AS.  M.  SI  MI'SON 


MM.  KKYDON 


.S.  T.  JONES 


(’ll  \S.  M  SIMPSilN,  M:m:isillg  I  lireelor 
I'iili'lil.v  ’I'liisi  ('ll, 

.\.  \.  Al  c  I’ll  1;  liSi  IN  ,  III  Mi  I’Iutsiiii,  Saini- 
lll-l'SDll  .X  VV  ilsoii 

VV  M  nnX  IliiN  < 'uni I'.ii'iiir.  ( 'liaii'iii.'iii  VV  iii- 
hipeg  Itisirit  1,1  .VssrsMiii'iii  ( 'iniiinissioiiei's. 


niitivf  Toits 

I  lil'ei'lDi'  ('.  VV. 


(’.  \V.  (’(..AKIC,  Al  l).,  Vii'i'-I’ros.  Diamond 
Coal  (’ll 

II.  II.  HECK,  (ieii  Mgr.  .Anglo-American 
Fil  e  liisiii-aiice  ( 'iiiiiiiany,  I’resideut  The 
I  iiiim  I'nisi  ( 'oiiiiiaiiv. 

HKIIVHI)  MiKKN/.IE,  \Ve.stern  Mgr. 
.Mebaiigliliii  Carriage  Co. 


VV  .  VV  .  VV  vr.soN,  Mgr.  VViiiiiipi  g  Clearing  House. 


niuiiieip:il  bond  niarki  t  is  liltle  short  of  a  „|'  ,1,.,,  ||,,i|..,.'s  bond  issues  vvonld  tie 

paradox.  Tlie  oHier  day  a  Montreal  man  advertised  lirm.dlv  at  a  price  eonsideralM v 
went  into  a  SI.  .lames  street  gents  Inrnish-  jjs  ,,uii  i|iiolalion  by  Ihe  olheV 

ings  slore  lo  purchase  some  eollars.  lb-  bonses.  .And  everv  issuing  house  knows 
seleeied  ;i  certain  make  of  eolhif.  and  ell-  j  |||.,  I'llll 
cHiired  as  to  Hie  price.  "'I’weiiLv  eenls 

each.  Hiree  for  lialf  :i  dollar,  or  a  dollar  a  ml  a  ween  Houses, 

hall  a  dozen,  was  Hie  elerl.  s  replv  .  .\n<l  _^,i  i.i.,||j||o  Ipoise.  as  a  ride,  will  no|  buy 

so  li  Is  in  Hie  e;(se  ol  praelleallv  all  eolll-  j  I  II,.,.  1,1,11^,.  whether 

modules  the  larger  ones  piiri-hase.  Hie  iiivesi  nieiil  luinker  or  merely  hond  broker 
cheaper  the  priee  unless  Hie  issuing  IllMIse  has  a  speei;l| 

Mill  tins  lull-  doe>  nol  hold  good  111  Hie  ,i..Mmm|  for  Hiai  bond,  or  unless  Hie  price 

d"’  1’"^'  invesl  nielli  bonds,  j.,  ,.|j,.,|,  . . . 

Kailier  is  the  reverse  nearer  Hie  triiHi.  direeilv  lo  us.  We'll  buy  from  liini.  bill 
llie  position  ol  Hie  small  investoi-  in  llie  n,,)  )•|•|,|||  \oii,"  savs  Hie  jirst  house  lo  the 
iiiiinieipal  homI  markel  is  iiniijiie.  in  that  second.  For  i  his  reason  repea  I  ed  eirorl  s  lo 
tile  adv.'iiitage  :is  III  price  ri'sis  with  liim.  ,.stahlish  :i  "Irading  markel"  in  (’amulian 
riillier  Hian  willi  tln'  huge  invesior  I'l'u-^  corpora  1  ion  lionds  liave  not  heeii  very  siie- 
V  idl'd  lie  knows  how  lo  avail  himsell  ol  c.ssfid.  If  Hie  issuing  house  eonseiited  to 
tins  lldv.’rntage.  I.nv  I„.miIs  riom  ..ih.  r  .h.Mb.rs  it  „,.iibl 


8^  STOCK  5%  DEBENTURES 

For  ('itlier  perniaiieijt  or  short  term  investments  Hio  securities  of  Tlio  Empire 
Loan  (’oinpany  are  among  tlie  most  iitiraetive  on  tlie  iiiarki'l.  Tliat  the  o'.v 
.sliorl  term  delieiil  iires  of  Hiis  eoiiipany,  seeiired  as  lliey  are  hy  the  dviposit  of 
morigages  witli  a  leliaide  (riist  eoiiipany,  a|)peal  lo  llie  diseriminating  investor 
is  amply  sliowii  hy  the  faei  tliai  ,’ilready  some  .''idOII.OUO.OO  of  Old  Country 
(’apilal  has  iieeii  invested  in  I  hese  delien  I  nres. 

I‘iireliasers  of  tlie  eompaiiy’s  slock  are  to-day  Inlying  on  a  rising  marl  1  t  and 
are  assured  nol  only  a  big  interest  reliirii  hiif  a  steady  increase  in  .sliare  values. 
Copy  of  annu.'d  report  and  dehenliire  prospectus  will  lie  sent  on  requesi. 


DEBENTURES 


ITie  Hii.vei. 


Let  Hie  sm.’ill  investor  examine  tin-  |,,, use's  liond' 
eiirreiil  printed  'list"  of  a  mnnieip:d  lioiid  exehaiige  de;il 
house,  and  he  will  find  a  page,  proliahly  at  aeiioti  for  tin 
tile  liaek.  taken  up  wilh  "odd  lot-"  or  liuuse  would 
"odd  aiiioiiMis."  Let  liim  look  e.'tiifuily  toil  fro: 

into  till'  priees  of  lliese  "odd  lots '■  and  lie  Volume, 
will  he  agreeahly  surprised.  In  Hie  present  AA’Iiei 

market,  for  inslanee.  Iliere  are  offered 
"odd  lots  "  of  (’ilv  of  'roroiilo  lionds  at  i  Nevertlieles 


.\n  issuing  lioiise.  as  a  ride,  will  no|  buy  (’apilal  has  iie 

:ill  eoiii-  j  I  s  own  bonds  from  aiioHier  lioiise  wliether  I 'n  reliasers  of 

inv  esi  nielli  blinker  or  merely  bond  broker  are  assured  no 

unless  Hie  issuing  lioiise  has  a  speei.’il  Co|'.\  of  :innu 

‘‘  demand  for  Hial  liond,  or  unless  tlie  priee 

lionds.  j.;  "Tell  yolir  elielll  I . one  * 

triiHi.  direeilv  lo  us.  We'll  buy  from  him.  Inil  I  .Aiii-iUs  AVnnii-il 

("'■  nol  from  yon.  "  says  Hie  jirst  house  to  the 

in  that  second.  For  this  reason  repealed  elforls  lo  '  _ 

til  him.  ostahlish  a  "Irading  markel"  in  ('aiiailian 

eorpora  I  ion  bonds  have  not  l.ee.l  very  sue-  THK  HARRI 

IISMI  |»I  cisstul.  il  lllc  ISSUIMIJ  Imtisc  cnliSc|ih*<i  to 

I»u\’  Loiids  I'rorM  oilur  dealers,  il  would  !«•  ,  .»!  i- 

eneonrage  Ihose  dealers  to  persuade  j  I  l-.l.  ol  I  II 

veslors  lo  I  xihailge  lioldillgs  of  the  lii’st  ;  His.soliil  ion 
ine  till-  house's  bonds  for  their  own  lionds.  'I’he  'I’he  linal  decree 
i:d  bond  exehaiige  deal  would  he  really  a  cash  t rams- ;  ,,f  )  i,,.  |  ■  ni,,,,  |•;,,.j|i 
lilbly  at  aelion  for  the  second  dejder,  and  Hie  lir--t  ,,(•  Soiilhern  I’aeilii 
ol".  or  house  would  Mild  its  own  bonds  eoiiiiiig  b;iiided  down  Ibis 
ai’i  luily  b.’iek  to  it  from  many  i|ii:irlers  ;ind  in  large  (',ni|t  of  .histiee  fi 

nresetil  al  1 1  r  lia  V  1  llg  I'eeel  V 

„  I  YA’Iieii  'I'licy  ,\i’c  l.isted.  dent  Wilson  and 


I  NION  ritl  ST  1(1  II.HINCi,  WINN’II'IXJ,  .Man, 

Agi-iils  AVniili-il. 


THE  HARRIMAN  (’OMBINE. 

Final  of  I  iiion  Soiitlicni  I’acilic 

Ois.soliil  ion  .Apiimvcd  Ky  Coni't 

'I’he  linal  decree  I’egardillg  Hie  disposilioll 


C  ANADIAN  PAPER. 

.Vincricaii  .Senalnr  Say.s  I’liitod  Statos 
Is  H<‘|M‘nd(‘ii(  on  Canada. 

< 'anadiiiii  pulp  and  papi'i’  men  art'  follow- 


■-l 2(i.(l(ll MKIII  hold i iigs  ing  wilh  the  closest  iiossible  attention  tho 
Mailw.'iy  sioi-k  w:is  tariff  controversy  in  Washington.  The 
eel.  hv  the  l■’l■dera  I  remarks  of  M  1’.  1 1  a  minond  of  Minnesota  are 


iistiee  for  Hie  Disiriei  of  C I  a  II .  I  leitig  f  re(|  Ill'll  1 1’.v  com  men  led  upon  by  Caiia- 


(.  one  house  of  ten  come 


prices  as  low  iis  a  1  pel’  eeiil.  basis,  and  possession  of  anotlier  house’s  bonds  ihrongh 
even  per  cent.,  with  prices  of  other  exehaiige  trails, 'letions.  If  the  bonds  are 
muiiieipalilie.s  proportionately  low.  'I’he  listed,  the  first  house  offers  them  on  the 


,'ifli  r  h:i  V  ing  n  eei  v  ed  1  he  approv  a  I  of  I’l'esi-  i 
dent  Wilson  and  At  lorney -( ieiier.’il  Me- I  I 
Key  Holds.  With  the  Iniiidiiig  down  of  I  he  I  I 
limd  dveree  to-d:iy,  years  of  liligiition  came  t 


di;ui  I’aper  men.  Speaking  at  Washington 
reeeiitly.  .Mr.  Hammond  said; — ‘‘We  have 
to  look  to  (’anad:i  for  paiier,  and  must  treat 
that  eoiiiilry  well,  or  onr  paper  will  cost  us 


III  an  end,  the  lirst  suit  of  Hie  ( lov  ermiieiil  a  good  deal  more  I  hail  it  do(‘.s  al  the  present 


muiiieipalilie.s  proportionately  low.  'I’he  listed 
small  investor  will  usually  Mini  tlnil  the  |  stock 


"odd  lot  "  list  prov  ides 
amount  wliieh  he  has 
.\iiy  amoiiiil  up  to  .Sl.dOl 
rule,  is  listed  as  an  "o 


ides  .'imply  for  the  house  has  made  its  prolit  on  Ihe  other  Inilf 
has  for  in  V  esi  meiif .  of  the  iransaetion,  il  can  aM’ord  to  sell  the 
■l.OOIt  or  .'?.'(,( 1(10.  at  a  other  hoiise's  lionds  on  Hie  exelnuige  cost 
I  "odd  lot  "  hy  the  liasis.  or  perhaps  at  a  loss,  lienee  it  comes 


to  dissolve  the  merger  Inivilig  been  liled  al 
Sail  Lake  ( 'ity  in  lOON. 

'I’lie  :i|»proved  plan  provides  tlial  the 


lime.  We  are  al  Hie  mercy  of  Canada  with 
regard  to  pulp  imd  paper  and  we  must  rt'- 
memher  that  we  import  one  million  cords 


I'liion  I’.'ieilie  slnill  exeh:i iige  .s:is,( II  10,000  I  of  wood  every  year  from  that  country,  free 
of  its  .Sl2(i.000.000  holdings  in  I  he  .Sontherii  I  of  all  restrielioiis.  We  also  import  largo 


niunieipal  houses,  which  are  aeenstoined  to  ahoiil  (hat  the  bond  house  which  adopts  the 
iraiisaeiioiis  with  large  instil  iiiions  in  policy  of  listing  its  lionds  freiineiitly  finds 
•S2.‘>,000.  .S.-iO.OOO,  .SIOO.OOO  and  even  eon-  itself  hiiyilig  its  own  bonds  from  ot ker  bond 
siderahly  largir  amounts.  'I'lie  priee  <|uot-  houses  through  its  supporting  ordej's  on 
ed  the  institution  on  a  .sl(l(),()(lO  lot  of  a  t  he  exelninge.  For  every  responsible  lioiise 


|',■ieilie  for  the  I ’ell  II  sy  I V  ;i  II  i:i  lv’:iihdad's  |  <inaiililies  of  ground-wood  from  Canada.” 
V1...1  11.*  1^.  !.  i‘i  1  ;'V7  1'  entire  holdings  in  the  MalHmore  A  Ohio —  'riiese  remarks  from  one  of  Hi(»  most  pro- 

,1  i-  ' '■/  'J  '  '‘“‘’I’  •  I*' '  virt  nail  V  a  n  eiiiial  a  moil  lit ;  I  h:i  I  Hie  remiiin-  miiieiit  meiiihers  of  ( 'oiigress,  arc' indicative 

ol  listing  Its  l.imds  !’e.,neii Hy  hnd.s  j  ,  .s.s.s.ooo.dou  shall  he  .sold  to  Hie  general  of  Hie  changed  attitude  of  American  people 
■o  7  <lb'7y^^  ’r  public  through  the  (’enlral  Triisl  (’onipanv  towards  onr  pulp  and  paper  iuduslrv. 

s  throng  ,  its  supporting  o rdej's  0.1  sioekholder.s  Thev  realize  that  il.ev  arc  dependent  upda 

.ehange  I'or  ev.-ry  responsible  lionse  ,  ...^  ,„,.|i.  Canada  and  are  doing  everything  in  their 


will  iierhaps  he 


low;irds  onr  pulp  and  jiaper  iiiduslry, 
'riiey  realize  that  t Ik'.v  arc  dependent  upon 
Canada  and  are  doing  everything  in  their 


fraetioiially  below  that  ((noted  the  iiisHln-  Hons  of  its  own  bonds.  I  know  of  eases  in 
lion  vvhieh  has  hut  S2.'). 0(10  for  in  vest  meni ;;  whieli  issuing  hou'-es  have  refused  lo  buy 
but  the  priee  ((noted  the  small  invesior  on  from  other  houses  blocks  of  their  own 
I  h(‘  hist  .SILOOO  of  the  is.-ne  will  he  from  lionds  at  (iriees  eonsiderahly  below  their 


I  1.  _  .1  4  I  I  .  4  MM*  I  iiMiii  I  aciiM.  cuimiikhm;;  v  aiiu  iimihu  t-vcivijiniK  iii  iin-ii 

li  >1^*  r'lt'  1  "  (^  '''’ )  exchange  ((uota-  ,1  j.  j|  .SiniHiern  I’aeitie  stock  (lower  to  secure  (inlii  and  (laper  from  this 

tlons  ol  Is  owr  lioin  s.  know  o  oises  in  .....  ‘  .  .  , 


till'  l;ist  .'s.i.DDO  ol  tlle  issiie  will  lie  Irom  lioiHls  at  (iriees  e 
two  or  three  to  six  or  seven  (loiiits  lower  own  li.st  ((notations  and  have  houghl  these 
than  the  "shaded”  (iriee  at  which  the  very  bonds  on  Hie  stock  exchange  an  hour 
.SMKI.OfID  block  was  sold.  latir  three  or  four  (loints  higher  11(1. 

I  ...  ..  I,  II'  Hie  bonds  are  not  listed,  the  hoiis'e 

IiiNtitiitiMiis  lion  (  At  aiit  I  licni.  ..  1  -  i  .  V  ,  1  -n 

which  eomi  s  into  [lossession  ol  them  will 

The  olijeel  of  t he  1)011(1  house  ill  " eleuning  '  often  sell  them  ((iiietly  at  low  (iriees  when 


IiiNtitiitioiis  Don't  AA’aiit  TIicni. 


so  sold;  that  the  I ra ns:iet ion  should  hegiii 
Novcmlier  I,  Klld.  and  if  not  eomjileie  hy 
.lanuary  1.  Ittlb,  Hie  eonri  should  (lirei'l  the 
dis(iosition  of  any  SoiiHiern  I’aeifie  slock 
remaining  unsold. 

Uril.DlN'C.  I’HM  HFS  COINC 
I  1’  KAI’IDI.V 


eoiinlry.  In  order  lo  do  this  they  ha  c 
rediieed  the  duty  Oil  (ii’actically  all  lines 
eiileriiig  the  United  States. 

NEW  KFSOK'r  FOK  .SOUTHERN 
AI.BEKT.i 

('.vKiisTox,  .Vi.T.v. — With  the  arrival  of 
the  warm  weather  attention  is  being  direct- 


the  odd  lot  several  points  I.elow  cost  :  opiiortnnily  otfers.  In  sindi  a  ease,  how-  „ii||i,„|  d„|lars’  worlli  of  buildin 


Swift  ('i  i(F(i:N  r.  Sask.  With  something  ‘ '''!  the  resort  possibilities  of  the 


is  (lerfeetly  (ilain.  'I'he  big  institniion  w 
not  buy  it  at  any  (iriee. 


ever,  the  buyer  is  often  eonfrolil ed  vvitli  Hie 
market  (irolilem  wlieii  lie  desires  to  sell  his 


.Vssumingfora  moment  that  there  wi  re  an  bonds.  I'’re((uently  he  eoneindes  (hat  it 
instil  lit  iomi  I  demand  for  odd  lots.  Hie  sn[i|dy  would  liave  (laid  liim  lo  liave  dealt  vvitli  Hie 


would  (irove  ina(le((Uiile  ami  the  (iriee  eon- 
eessioii  would  vaiiisli.  .And  even  if  Hierc 


issuing  lionse  in  Hie  first  instance.  Tin. 
small  investor  wlio  does  iiiosf  of  Ids  lioiid- 


eould  he  eoneeived  an  enormous  .su()|il,v  of  liuying  eonsisienlly  from  one  issuing  lionse 


a  million  dollars’  worlli  of  Imilding  Waterti.ii  lakes,  vvlier.i  cottages  are  being 
MOW  III  projjfrcs.'*!  ami  with  the  li>f  ol'  pciMnit.s  j  rrlistMllor  nntiu  purposes  at  a  nonimal 
incrcasiiij^  week  lt\  wick  at  the  l^niI<liu^^  1  lie  lakes’ar(|  loeated  within  Do- 

ins[.eetor',s  olliee,  Hie  |.i’omise  is  lield  (lilt  I  moil  ( .()  veriimeiit  Mark,  and  it  appear  to  bo 
tliat  .Swifl  (’nrrent’s  I'eeord  this  vear  will  go  <li''  mt'  iHiori  ot  the  (lark  commission  to 
ahead  of  tliat  of  anv  West.  rn  p.'.int  .miside  deyeio(.  a  (...[lular  vacation  ri'sort  at  this 
of  Hie  .-aiiital  cities'.  Tlie  figures  tiiis  vear  l>''"it  vvluel,  .shall  conuiare  favorably  with 
now  slami  a(  double  those  for  the  <'i,rres-  any  ot  t  he  well-known  watering  places  of  the 


odd  lots  at  low  (iriees,  Hie  mnllit  ude  of  ad-  will  not  lie  overlooked  vvln  ii  any  odd  lot  (xjuding  (leriod  a  vear  ago.  A  large  liigli  West.  .A  imiveiiicnt  is  also  on  foot  looking 


ditional  clerks  which  the  large  institniion  bargaiiiseriqi  n(). 'I’lie  issuing  lionse’ssalesmaii 
would  reiiliire  to  look  after  tlie  lionds  wmild  vvlio  ' covers ”  him  will  see  to  tinit. 
more  Hian  offset  Hie  (iriee  :idv  aiitagy.  — 

Very  Trniihle.Hoiiie.  N.V  I  lON’.lI,  DKl  SI  (  <  E.SS. 


Very  Trniihle.Hoiiie.  N.V  I  lON’.lI,  DKl  SI  (  <  E.SS. 

'I’lle  miiilieiiial  house,  tlierefore.  limis  ,  A  eiilile  received  liy  Hie  National  Drug 

itself  face  to  face  witli  tlie  [irohlein  of  all  ,  and  ( ’liemieal  ( ’oni  [lany  of  ( 'a  iiada  and  sent 

endless  eliaiii  of  reinnanis.  or  "  t ail-ends.”  |  from  I.ondoii  liy  Mr.  Cliarli  s  A\'.  'rinliiig, 

.As  far  as  tlie  insitntioiis  are  eonei  rued,  ;  general  manager  of  I  he  eomiiany  states  tliat 

Hiese  "tail-ends"  vvonld  eonliniie  to  aieimi-  tile  L2()(). (too  ti  (ler  cent,  eiimulaiive  lirst 
iilaie  indefinitely.  An  odd  .SI. 000  lioml  is  (iri  feri'iiee  sliares  LI  issue  was  snliserilied  to 
every  vvliit  as  t roiililesoiiie  as  a  liloek  of  Hie  extent  of  !I0  (lereinit.at  a  (iriee  of  10."). 
•S.'iO.OOO  lionds  alike  to  tlie  bond  lioii.-i-  and  j  Tliis  is  a  remarkable  smeeess  in  view  of  Hie 
to  tlie  liank  or  oilier  linaneial  inst  it  in  ion  i  failure  of  almost  every  issiii’ oM'ered  aliroad. 
wliieli  is  carrying  Hial  liond  as  collateral.: 


school  hiiilding.  (irovineial  ami  federal 
hnildings.  and  many  smaller  sirm  tiires  are 
ineiiided  in  the  list;  while  railway  (X|Miidi- 
I  nres  in  and  iihoiil  .Swfil  ('nrritil  during  tlie 
(iresenl  season  will  swell  the  ligiires  lo  a 
liigh  tiggregate. 

NEW  OVERHEAD  RRIDCE 

l-’oiiT  W'li.i.i.VM.  Oni.  Work  hiis  been 


to  the  installation  of  adi'qnati;  transit  facili¬ 
ties  to  Hie  new  ri'sort  both  from  Cardston 
and  from  Let liliridge. 

.MEDH’IN’E  HAT  'lELEPlIONE 
Rl'II.DIN'G. 

Mkdki.m;  Hat,  Alta. —  Hon.  Cha  les  H. 
lAIiteliell.  minister  of  (uiblie  works  at  Fd- 
moiiloii,  was  visitor  in  the  eitv  last  week  and 


Hence  it  is  only  nalnral  that  the  bond  house  vi-i,- 

is  always  desirous  of  turning  ov.  r  .jim  kly  |  MINNIPEG  OEFH  E.S. 

the  incessant  slreani  of  odd  lots  w  iii<’h  it  !  (ieorgi'  .A.  'l  oimhe,  and  ( ’o,  (’bartered 
limis  11(1011  i<s  hands.  .And,  as  iia.t  heeii  i  Aceoiintanls,  have  iqieiied  ti  new  oMiee  ,’it 
[lointed  out,  the  iiarrowiie.s.s  of  the  nitiriict  Ihe  Floetrie  Mailvvay  Miiilding,  Notre  Dame 
for  odd  lot  s  eonqiels  I  he  bond  house  t  o  cranl  .'ivcniie.  A\’inni()i'g.  iiiider  tlie  management 
very  lilieral  priee  eoneessions  if  hese  of  .(.  (iilmoiir  Ogilvie.  a  member  of  the 


started  on  the  Mrown  street  overhead  (le-  anminneed  that,  while  (lublic  expenditures 
deslrian’s  liridgc  so  that  it  will  exiemi  ovi  r  "'''’V  ''''lUk:  ke|)t  dovyn  to  necessities,  owing 
the  ('aiiadian  Xorllierii  as  well  as  Hie  (’an-  H>‘'  eoiHlitmn  ol  llie  world  s  money  mar- 

adiaii  I’aeilie  tracks.  A\  ben  fiiiisln  <1  il  will  ket,  tenders  would  be  asked  iii  a  tew  days 
(„,  „(’  (, digest  overlieads  in  tlie  ioi’Hiem’vvtele()b()nebnil(lmgforthegov- 

(  rument  svstem  in  this  eitv. 


deslrian's  liridge  so  that  it  will  extend  ovir 
the  ('aiiadian  Xorllierii  as  will  as  the  (’an- 
adiaii  I’aeilie  tracks.  AA'lieii  fiiiisheil  il  will 
lie  one  of  the  longest  overlieads  ill  tlie 
eoiint  ry. 

RIG  EI.EVA'UHt  <  (»N  rRA<’T 

Foicr  Wii.livM.  Oxr.  .Messrs.  Marnett 
ik  Mi'ljiii'cn.  I'onl raeiors,  of  Fort  AA’illiam, 


S'l’REE'r  RAILWAY  EXTENSION 


VM.  Ox  r.  .Messrs.  Marnett  l''oiiT  AA’i i.i.i  v.vi.  Ont. — 'riio  working  of 
oniraeiors,  of  Fort  AA’illiam,  dmitile  tracking  the  street  railway  on  Fred- 
lii'  eontrael  lor  . . .  '  erica  street  between  the  Canadian  Xorthera 


have  seeiired  1  lii'  eontrael  lor  . . .  '  erica  street  between  the  Canadian  Xorthera 

lion  of  the  lirst  unit  of  the  Davidson  (A;  crossing  ami  Vonge  street  has  been  corn- 


cleared  oiii  ex- I  liislitiite  of  Chartered  Aeeoiinlaiits  and  Sinitli 


peditiously.  'I’lie  loss  to  the  bond  Im'ise  '  Actuaries,  ( ilasgow,  Seollaml. 


elusive  of  the  lloiir  mills,  is  .'>d.'i.S,00U.l)0. 


•ost  of  the  work  ex-  (ilcted  and  ears  are  now  being  operated 


over  Hie  new  track. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  5,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $GO,000.  INCORPORATED  1912 

Handling  Large  and  Small  T rads  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


LIFE  INSURANCE  AND  SOCIAL  JUSTICE 


Editor,  Ejnanc’iai,  Ti.md'^, 

Sir;— Oil  this  fotitiiU'iil  it  is  less  lliati  otio 
liiindrcd  yctirs  :i};o  that  lil'i'  iiisurancn  was 
taken  up  seriously  liy  Aniericati  finaneiers. 


About  ti  year  aK".  however,  trrouj)  iiisiiranee 
Was  sutfKested.  under  wliieli  the  eoiii|>aiiies, 
instead  oT  insuring  an  indiiidiial  after  a 
rigorous  examination,  otl'ered  to  take  whole 
groups  of  men  sneh  as  tlie  miiployees  of  a 


i  Sineo  then  the  publin  has  gradually  been  •  factory,  a  police  force,  an  ollice  staff,  etc., 
i  educated  bv  the  iiersistent  canvass  of  in-  where' the  lives  would  probably  be  of  trood 
I  iniiuiTiilih*  aj^ciitsof  Aiin*ri)*an  anti  (.’anadian  ityi'ra-K**  <|iialii\  .  (irmip  Insurance  has 
I  aoinpatiias  and  dariiif;  tin*  last  i!<*('ad(‘  hotli  ajraady  h»M*ii  prartis**<i  cxtcMisivcIy  l>y  tin* 
I  in  Kiirope  and  America  llir  Triiils  of  tho  iyjuitalily,  of  ai*u  j  otk,  aiul  it  sooiiis  to 
'work  of  individual  soliailors  havn  bnaoliir  it  is  proplndic.  II  w«*  c*an  adyanca* 


The  Winnipeg  of  Saskatchewan 


There  is  no  better  (fity  In  Western  Canad.a  for  values  than 

MOOSE  JAW 


in  Europe  and  Aincriea  tlic  tniiis  ot  tlie 
work  of  individual  solicitors  have  become 
remarkably  manifest.  Society  lias,  within 
the  last  few  years,  awakmied  to  tlie  fact 


trie  tlial  it  is  prophetic.  If  wc  can  advance 
from  the  insurance  of  the  individual  life  to 
tile  insurance  of  Kro'ips  of  individuals  of  a 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


are  many,  and  in  order  to  give  our  clients  some  idea  of  the  rapid  growth  and 
development  whieh  has  taken  jilace  during  the  past  few  years,  we  have 
brought  out  an  attractive  little  booklet  whieh  wo  will  be  pleased  to  send  free 
upon  request. 

Vin  after  lh!ii  werk  l.tO  Fee)  Frontaiir  on  Manitoba  Street  for  $3,600. 

$900  Cash — Italaiire  over  one  year. 

J.  N.  NICOLAYE  REALTY  CO.  Limited. 


Western  I’nion  Code. 


MOOSK  .lAW,  S.tSK. 


Telegraph  Address,  Nick 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

I.  n  r  6c  and  Small 


F.  M.  GINTHER  LAND  COMPANY 


that  it'isa  matter  not  only  of  personal  but  of  certain  aycrag.>  healthiness,  why  <-an  wc 
nalion.nl  ini])()rt.  Within  tli»*  last  two  yi*ars,  wt'll  ln'Iu'\t‘  that  a  third  Ktv|>  will  he 

in  fact,  in  Italy  and  in  England  and  in  .some  and  every  citizen  b(‘  ineltided  in  one 

of  tiu‘  AiHcrivan  Stulos  lift'  insiirant^o  has  bir^tt  ^roup  tho  slato  .  It  seem.s  to  ini' 

bucoino  a  gowmiiiont  function.  T!n»  gov-  rapidly  voinin^  to  lb**S  and  it  so 

'  ornmonts  of  tho  various  (dvilizfd  t'ountrios  'vluit.  a  wtMidtTful  rosiilt  it  will  havo  boon 
!  havt*,  for  a  lon^  tinio,  o.xortod  a  nioro  or  less  I  jDr  tlio  aolnanal  prolossion  and  tlio  Iilo 

learofni  suporvision  o\'or  tlio  oporations  of  j  lo-'^oranoo  oonipanios  to  havo  aoliioyod .  la 

;  life  insuraiu'o  eoinpanios,  l)Ut  it  is  only  ro- !  ^ 

I  oontiv  that  tlio  state  has  assnniod  tin*  ffrant- i  doyolopod  by  thiun,  will  ullimatoly 
j  iiiK  of  lift*  insuranoo  to  bo  om*  of  its  own  pn*-  !  ‘Loooniplisii  t ho  protoi*! ion  ot  o\ or\  houso- 
rogativos.  The  life  insuranot^  oompanit*s  ,  ,,  ^  , 

t  In*nisoIvt's,  bv  moans  of  an  nnorasiiiK  propa-  .  t  lion^lit  ol  t  Ins  probably  over  onf orod 
'  ^anda,  have  broutjht  into  oxistonoo  a  force  ■  'Dto  tin*  minds  ol  tlio  orij^inal  projectors  of 
'  liiat  is  now  bt*vond  their  control.  |  Ibo.so  companies,  lait,  unkno\\n  to  thom- 

It  is  not  unusual  for  an  ontorprisinpf  in.  ■  si*lytts,  they  won*  ostablisIniiK  an  institution 
dividual  to  devt'Iop  an  institution  which  at-  1  "hich  is  certain  tt>  bot*omc  oin^  oi  tln»f^roat- 
Jast  becomes  his  master  and  it  seems  as  |  .tiudiirs  in  the  oominK  n*-adjustmont  of 
I  llioueh  this  was  about  to  become  the  fa(*t  I  ^Dt'ial  re  ations.  .ibjit  society  must,  in  the 
'in  reference  to  lift*  insurance.  Fain  would  '  organized  on  a  dillerent  basis 

Ithe  Jdfe  C'ompanies’  ollicers  prevent  |ifo  i  from  that  whioh  exists  at  present  is  apparent . 
'insurance  from  becoming  a  function  of  the  I  *^*V‘l***^/  says  Lincoln.  is  e\-cr  settled 
'state,  but  ihev  themselvt*s  havt*  awakened  ;  Diitil  it  is  settled  ri^lit.  and  the  most  j 
the  iicople  to 'so  keen  a  sense  of  the  vital  |  siipcrhcial  ohserver  cannot  c.scapc  the  con- | 
importance  of  the  protection  of  society  :  viction  that  onr  social  sysicni  is  not  now  on  I 
I  against  t he  contingencies  of  death.  I  i'’  loiindatioii.  I  he  .system  ol  bte 

From  the  very  first,  life  insurance  , '»siJri'"ce,  loiinded  as  it  is  on  mathematical  ] 

naturally  had  to  do  with  lari^e  groups  of  | ’*]*”*‘^IV**‘*'*‘*‘/.^***^' b<**Dts  the  | 
imiiviiluals  bt‘t*aust'  the  premiums  could  i  rational  social  rt'atijustmenl.  rht'  ! 

not  bo  arrived  at  unless  a  sullicii'iitlv  large  )  system,  whatever  it  may  he,  to  be  per-  ; 
'  niimhcr  of  people  were  included  to  form  an  ^  manent  must  be  based  on  the  truths  of  i 
!  average.  So  that  life  insurance,  in  its  verv  I  •■xperience.  It  is  this  that  has  given  per- 
natiirc,  has  always  dealt  with  masses  of  :  ''lanciicc  t  othc  institution  of  life  insurance. 

,  men.  but  no  om*  suppoesd  tliat  it  wouhl  |  -yid  already  lih*  insurance  theory  lias 


Population  in  1901  was  looS.  In  1900,  (>,2.">().  In  1  ill 2,  it  was  2.'), 000. 
We  deal  largely  in  “insido”  iiropeiTy.  All  inquiries  receive  our  very 
best  attention  and  our  advice  and  judgment  may  be  relied  on. 
Wo  predict  for  Moose  Jaw  a  population  of  at  least  00,000  in  1910. 
A^vnts  Wauled.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Buildii 

.MOO.sk  .IAW,  SASKATf’HKWAN. 

Kcfrrciire  i  C’.iNAIJIAN  KANK  <>F  t'tt.MMEKCK 


JOHN 


REAL  ESTATE 


AC'RKACIE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRAUKACIK. 

INSIDE  PROPERTY. 


r-sd  that  if  woiibi  \  An'l 


MEDICINE  HAT 


-  -  ALTA. 


ever  seize  upon  the  national  imagination  as  I  thrown  a  Hood  ol  light  upon  the  prrthlem  ol 
it  lias  done  during  the  last  decade.  For  f".*''^Vil)lish  social  justice.  The  social- 

many,  many  years  society  actually  fought  !  '■'i*!!'.  l>i''*iciplc  "  r  rom  each  according  to  his 
off  I  iic  life  insurance  system  but  the  aspect  ;  ubiliiy;  to  l  acli  according  to  Ins  need,  has 
of  things  is  now  so  changed  that  seemingly  nc'-r  been  so  well  illiist rated  as  it  is  in 


In  Your  Reply  Refer  to  File 
No.  89 


Regina’s  Railway  Lines 


TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  Industrial  Sites  served  by  spur 
tracks  from  the  Three  Transcontinental 
Railways. 

REGINA  is  the  Industrial  Hub  of  the 

Prairies. 

For  further  particulars  write  to 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA,  -  -  SASKATCHEWAN. 


*  it  is  rapidly  coming  to  organize  itself  as  a 
”|  I  vast  mutual  insurance  comiiaiiy. 

L  I'p  to  a  very  recent  dati-  the  iiidiviilnal 
I !  agent  solicited  the  individual  jirospcct. 


modern  insurance —t  herein  an  ideal  and 
abstract  principle  is  given  practical  ajiplic.a- 
lion.  Vonrs  truly, 

Wati-rloo,  Out.  |{.  W.  X.  tiHKKi. 


THE  EFFICIENCY  OF  CREDIT 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.>  Prince  William  Street,  ST.  JOHN,  N.B. 


= INVESTIGATE  FOR  YOURSELF = 

A  rapiillv  iiicri'nsiiig  pDpulation. — 'I'lic  largest  Sugar  Hdincr.v  in  America  under 
ronslruclion  '-'i'iic  largest  Dry  Dock  in  llic  world  under  eonstrnclion.  -  'I'lie  largest 
.Sitamlral  Areli  liridge  in  tlie  world  utidiT  eonslriietion  lltirhoiir  Develoinnents  involving 
an  expemiit  itre  of  over  .stgo.oooono,  ;ind  to  include  Sliip  ( 'oust ruction  and  Ke|iair  I'lant, 
under  construetion.  Maininotli  (;raiii  Klevator  under  eonstrnelion.— >> uinerous  large 
new  Mannfueturing  Industries  nndi-r  const  met  ion. 

Tills  is  tlie  iiosition  of  St.  .lolin.  .N.IJ..  to-day  with  inside  jiroperty  prices  lielow 
Itrevuiling  priei’s  in  Cities  ot  oiie-lialt'  llie  |)opulation  and  witlioni  i  lie  opporiunilj  I'l.  .lolin 
lias.  I.et  us  send  yon  pan ieiilars  of  .some  properlies  we  liaxe. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 


Hank  (>E  Nitvu  Sc4»(iu 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  •  -  $1,000,000 

j-  Head  Officc^CALGABY,  ALBERTA 

Brtnehes:  TORONTO — Stair  Building! 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALUANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY,  ALBERTA 

The  6nal  Issae  of  the  Company's  Capital  Stock  is  now  being  made  at  $13.60 
•  per  ahare,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Ottawa  Building,  MONTREAL,  Que. 


I  (WiiU  Stret'l  J<»iiriial.) 

'  Tlio.sc  who  arc  charged  with  the  reform  of 
onr  currency  .system  <*oiil(l  do  no  belter 
I  Ilian  study  the  Urilisli  met  hods  of  csfablish- 
I  ing  efficiency  of  credit  by  the  co-ordination 
I  of  tin-  different  parts  of  the  banking  system, 
j  In  Ciri-at  Britain  banking  turns  upon  tin' 

'  pivot  of  t  he  Ibiiik  of  Engaind  ;  and  upon  f  hat 
institution  ri-sts,  in  a  large  measure,  tlic 
stability  of  tlic  banking  systi-m  of  the 
world.  X'ofwit listandiiig  this  great  burden, 
tlic  Hank  of  England  docs  business  willi  a 
gold  reserve  wliich  is  al  iircscnt  aiionl 


.SltHI.OdthlKIO,  and  rarely  exceeds 


:  that  amount,  it  would  iinidvc  a  ••alaclysm. 
;  If  I  his  gold  is  to  be  made  effect  ivc  for  a  more 
!  i'lliciciit  credit  system,  it  iiinsi  be  by  the  re¬ 
organization  of  the  present  system  of  batik- 
:  i'lg; 

I  ’I'lic  maiiiicr  in  wlii<di  exchanges  arc  car- 
'  ried  on  in  llic  I’liitcd  Kingdom  is  illustrated 
hy  the  I'ai-t  that  transaclions  through  the 
j  London  charing  lionsc  amount  to  about 
jSl.TTo  for  each  man,  woman  ;md  ciiild  of 
'the  iiopiilat ion  of  the  riiit<‘d  Kingdom;  al 
I  thcXcw  ^'ork  clearing  lionsc  I  hey  amount  to 
^  .'¥1,090  per  capita.  'I'licrc  arc.  of  course, 

'  many  differences  in  methods  of  doing  busi¬ 
ness  ill  llic  two  countries,  but  in  most 
respects  llic  difference  is  in  fa\or  of  British 


time  .S200,000.000.  Here  in  America,  wc  In  i 
keep  aliont  S 1, 000. t Hit), 000  locked  up  in  the  '  caiitih 
'rrcasnry,  as  tlic  basis  for  tlic  issiu-  of  gold  '  a  tini 
certificates,  involving  no  tiement  of  credit  i  laekin 
or  elastieitv.  i  small 


any  •  met  hods,  and  ad\crse  to  American  methods 


In  England,  acceptances  by  the  big  mer¬ 
cantile  houses  and  the  joint  stoidv  l>anksgi\c 
a  tinidity  to  (‘onimcrcial  paper  which  is 
lacking  in  this  coniitrv.  ’I'iic  svstcni  of 


HALIFAX,  CANADA 

The  f'ily  that  fo-da.v  i)ri‘scnts  tlic  Krc.ilcsi  opporiinil.v  to  investors. 

Dpcralioiis  on  the  tio  al  tcrinitials  to  he  coinnn  nccd  in  On;  Spring.  Tpwards 
of  S.Vn.tino.OIIO  to  Im  expended  at  this  I’orl. 

Uusiness  properties,  elmiee  residential  properlies.  revenue  jiroducing  propor- 
Ocs,  inside  Jots.  All  class  of  .\ova  Seotia  land  listed. 

\Ve  invite  >oiir  enotiiry  and  will  Int  glad  to  give  you  reliable  information  re¬ 
garding  Halifax,  and  other  -Nova  Seotia  in\ est nients. 


PROCTOR  BROS.  &  CO 


Real  Estate,  Insurance  Brokers 

•y  ICJ  Hollis  Street  -  HAIJFAX,  N,S. 


or  elasticity.  _  i  sniiill  drawing  accounts  also  encourages  the 

Stock  of  inonoy  per  capita  in  the  United  |  use  of  cliecks  and  economizes  tlie  emitloy- 
Kingdom  is  ahoiil  .S20;  in  tlie  Unileil  .States  nient  of  currency.  In  spite  of  tlic  great 
it  is  about  .SU  L.oO.  'I'liis  is  a  measure,  in  ;  (•oiieenlratioii  of  liankiiig  control  in  l.ondon, 
some  degree,  of  the  comiiaralive  wasteful-  I  the  British  lianks  tire  alile,  through  tlie  sys- 
ness  and  lack  of  ellieiency  of  the  Amt-rican  i  tern  of  local  hranclics,  to  cxtciiil  accommo- 
system.  'rile  gold  slock  of  (ireat  Britain  is  ;  dalion  to  interior  [loiiils,  to  the  rcsidmicc 
in  lilt'  nciglihorliood  of  SlJ.oO  jicr  ctipita,  i  districts  of  cities  tind  to  individuals  wliitdi  is 
wliile  that  of  tlie  United  Stales  is  about  I  unattainable  under  onr  system  of  isolated 
•'¥18.o0  i)er  ca|)ita.  'I’lie  difference  of  aliont  I  local  instilnlions,  with  only  resiricled  power 


:J8  per  cent,  rt'prt'senls  a  part  of  the  price 
wliieh  we  pay  for  a  etimbersome  and 
extravagant  lianking  organization.  We 


I  to  create  hrantdies. 

j  If  tlie  Smiate  coinmitlee  wliiidi  is  pre|)ar- 
I  ing  a  seri(-s  of  questions  on  the  proper 


carry  excess  gold,  on  the  pt-r  capita  liasis,  to  |  methods  of  banking  reform,  will  send  a  few 
llic  amount  of  about  .Sdo0,000,000;  but  if  the  ]  copies  to  English  liankers,  tliey  may  receivi 
play  of  tile  foreign  e.xchanges  took  away  '  some  enliglitening  responses. 


A.  P.  CAMERON  &  CO, 


3.  McClelland 


A.  PuBKiB  Caueron  F.  W.  Htonebam  3.  McClelland 

(Members  Winnipeg  Stock  Kxchango) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northeast  Corner  Main  and  Portage,  M'INNIPEG,  CAN. 

Phono  Main 


D.  O’CONNOR 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
City  Properlies,  Business  Propositions  and  Insurance 
P.  O.  BOX  105  Co^re8iK.ndenoe  Solicited  WETASKIWIN,  ALTA. 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Northern  Crown  Bank  Building  -  (63) .  .  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
Noktu  Battlefoui),  Sask. 


D*om  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

$8.00  per  acre  up.  Best  references  if  required. 


All  correspon¬ 
dence  handled 
promptly. 


Post  Office  Drawer  T,  NORTH  BA’TTLEFORD,  Saskatchewan. 


The  MacDougalUBidivell  Co.,  Limited 


Reference  REAL  ESTATE,  INVESTMENTS 

CaD&QlAD  Dank  of  OODQZD6r06  a  XTT'\  Tt  a  TVAiC  T  A 

Cable  Addreaef-Macwell."  AND  I- ARM  LANDS 

Code— A,  B.  C,  5th  Edition.  Saslcatoon.  S 


CAPITAL 

$200,000.00 


Saskatoon,  Sask. 


TORONTO  REAL  ESTATE 

L  M.  WILSON  A  CO.,  INVESTMENTS 

CerremeiMlenee  Inrited.  1*  Kin*  Street  W.,  TORONTO. 


MISSISSIPPI  POWER. 

Power  Beiii6  Delivered  from  Initial 

Development— Transmission  Line 
to  St.  Louis  Complete. 

I  The  Missis.sippi  River  Power  Co.,  has 
just  eonipleted  its  initial  development  of 
hj'dro-eleetrie  power  at  Keokuk,  la.,  and  is 
distributing  eurrent  to  Keokuk  and  adjoin¬ 
ing  towns.  'File  high  tension  transmission 
line  to  St.  l^ouis  is  eonipleted  and  eurrent  is 
now  lieing  sent  over  it  to  test  the  carrying 
capabilities  of  tin-  line. 

The  Union  Eleetrie  Light  &  Power  Co., 
of  St.  Louis,  a  subsidiary  corporation  of  tlie 
North  American  (^o.,  has  a  contract  for  tlic 
delivery  of  (iO.OOO  horse-power  from  tlie 
Keokuk  plant,  through  its  suiisidiary  com¬ 
pany  the  Mississippi  Biver  Power  Distrilmt- 
ing  Co.  By  July  Ist  it  is  expected  that  the 
transformer  station  at  .St.  Louis  will  l)e 
eonipleted,  at  whieh  tiim-  the  Union  Eleetrie 
Liglil  &  Power  Co.  will  begin  tlie  distriliu- 
tioii  of  the  cheap  liydro-eleetrie  power  in 
,St.  I.ouis  and  vicinity. 

Tlie  St.  Louis  eomjiany  lias  already  reduc¬ 
ed  its  rates  in  antieipation  of  flu-  delivery  of 
i  t  his  (’urrent  and  as  a  result  a  largt-  nuniher  of 
new  eonlraets  have  liei-n  niiidi-,  the  energy 
sold  Jiaving  increased  more  Ilian  12  p-'r 
cent.  The  organization  of  the  Mississippi 
Kiver  Power  (''o.  was  announced  in  Mareli, 
1911,  and  construetion  on  the  plant  was 
begun  soon  afterward.  It  was  liiianeeil  by 
the  .sale  of  bonds  and  iireferred  stock,  willi  a 
bonus  of  eommon  sloidc. 

Mississijipi  River  I’ower  now  lias  a 
capitalization  outstanding  of  Sir.ti.’iO.OOO 
first  consolidated  per  cent.  -lO-year  bonds 
Of  an  aiitliorized  issue  of  !¥2."), ()()(), 000,  with 
St), 000, 000  pn-ferred  and  .Sl(>, 000,000  eoiii- 
mon  stock.  Bolli  eommon  and  iirefi-rred 
stock  an-  in  form  of  iiilen-st  bearing 
rec-eipts  exchangeable  for  permanent  e-r- 
tilieat(-s  July  1st.  19i;{. 

Initial  plans  of  llu-  eomiiany  ealh-d  fur 
the  en-ation  of  150,000  horsi-  |)ower. 
Aln-ady  10  turbines  and  geiu-rators  an- 
installed  and  n-ady  for  ojieraiion  as  fast  as 
eustoiners  (-all  for  power.  Another  li\e 
turliiiu's  will  be  installed  and  probably 
eonipleted  by  the  end  of  this  year. 

'riiese  15  turbines  will  have  a  rated 
capacity  of  150,000  horse  pow(-r.  'I'lu- 
Mississippi  Kiver  Co.  can  ultimately  en-ate 
500,000  horse-  power.  Foundations  for 
another  power  Iiouse  I  lu-  i-xai-t  size  of  tlu-  one 
already  finished  are  in  and  tlie  installation 
of  15  additional  turbines  could  bi-  eom- 
pleted  at  a  n-latively  small  t-xiiense  com¬ 
pared  with  the  jire.sent  outlay  whicli  ina\  be 
apj)roximately  at  S25,000,000.  '  i 


THE  BOND  MARKET. 


I  Prico.s  Art-  Governed  by  Seareity  of 
Money — Small  Inve.stor.s 
I  Are  Buying. 

i  “Tlie  iinprovenu-nts  in  conditions  in  tlie 
!  money  centres  of  flu-  world  apparent  a 
I  month  ago  and  generally  expected  to  eon- 
j  tinue.  has  received  another  set  hack,”  say 
the  Dominion  Bond  Company  in  tlicir 
I  inontlily  eireular.  “'riie  lioarded  millions, 
A-ontrary  to  expeefations,  liavi-  not  lu-en  set 
in  motion  and  at  present  Itie  situation  liere 
and  abroad  sliows  sliglit  eliange  for  the 
better.  As  pointi-d  out  a  month  iigo,  prices 
of  securities  in  times  like  the  jiresent  an- 
governed  nion-  by  tlu-  amount  of  available 
cash  than  by  values.  In  other  words,  jiriees 
for  ‘gilt-edge’  seeuritii-s  are  very  low  now, 

:  simply  because  flien-  is  not  enough  loose 
money  and  not  (-nough  dc-sin-  to  purehasi- 
I  1.0  k(-ep  up  tlu-  prices  to  a  propi-r  level. 

;  'riien-  has  liet-u  no  (b-en  asi-  in  the  value 
i  behind  tlu-  seeuriti(-s  and  it  is  (juiti*  apiian-nt 
i  that  Canadian  seeuriti(-s,  once  conditions 
'  become  more  favoralile,  will  quite  gi-nerally 
I  ajipn-eiate  in  priei-. 

i  it  begins  to  look  as  if  the  real  estate  boom 
i  in  a  gn-at  many  si-etions  of  the  country  lias 
j  reached  its  c-limax.  'rids  means  that  largt- 
j  stuns  of  money  for  sonu-  time  to  eonie  will 
I  be  tied  up  in  n-al  estate  transactions, 
j  With  tlu-  iu-e(-ssity  of  beginning  shortly 
'  to  make  plans  for  the  moving  of  Western 
’  crops,  and  owing  to  tlu-  unfavorahle  Europe- 
!  an  conditions  wliicli  now  do  not  sei-ni  likely 
to  mend  immediately,  tlu-  iirolialiility  (if 
I  permanent  improvement  in  tlie  supi)ly  of 
!  available  inoiu-y  is  not  oiu-  of  s('tfl('nient  in 
ithe  immediate  future.  Xormal  conditions 
I  are  quite  likely,  according  to  tlu-  lu-lief  of 
I  sonie,  to  prevail  for  a  \  ('ry  brief  perioil  just 
:  prior  to  the  erop-moviiig  season,  Imt  because 
of  cunditi()n.s,  whicli  an-  (iuit(>  general  in  all 
the  money  ei-ntres,  it  i.s  not  to  lie  expected 
that  mont-y  will  he  freer  this  summer  tnui 
fall  than  it  was  a  year  ago. 

'Phat  then-  is  eonsiderulde  money  in  small 
amounts  awaiting  iiucst merit  is'aiiparent 
from  tlu)  fact  that  bond  liouses  an-  continu¬ 
ing  to  receive  inquiries  and  make  sales  of 
Canadian  si-curities.  The  small  inv('stor 
recently  lia.s  been  quite  actixe  and  then- 
have  been  occasional  reqiu-sfs  for  largi- 
amounts.  That  industrial  conditions  gen- 
(-rall.v  arc  sound  is  indicated  hy  tlu-  quiti- 
geiu-ral  favorahh-  tone  of  recent  n-ports 
made  by  various  industrial  corporations  in 
diversified  indiistri(-s. 

Ah  was  to  lu-  expected,  there  have  been  no 
issues  of  securities  of  importance  during  tlie 
last  month.’’ 


BRITISH  COLUMBIA  TIMBER 

ofTers  money  making  opportunities  lliat  are  well  worth  the  serious  consideration  of 
every  investor.  W C  place  at  tlie  dispo.sal  of  [irospis-ti ve  investors  twent.v  years  of 
experience  in  handling  itritisli  Columhiii  timlM'r.  and  are  in  close  touch  willi  the  bo.st 
opporl  imilii’s  in  tliis  line  t liroiiglioiit  llie  Province.  Write  to-day  for  a  copy  of  our 
booklet  ■Tlic  'I'imhcr  of  liritisli  Columbia.  ' 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


PROFITABLF  WINNIPFG INVFSTMFNTS 

On  the  co-operative  plan,  where  the  Sm.l!  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property.  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References.  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AliKM'S  WANTFD,  WITH  IlKFKItKNt'KS. 

OAKES -GRAY  REALTY  COMPANY 

1011  McArthur  Building  -  -  WINNIPEG,  Man. 


A.  H  HOLLDEN 


INVFSTORS  WILL  DO  WFLL  TO  CONSIDFR 


W.  J.  NESBITT 


«  Medicine  Hat!! 

T ropeny  “the  city  that  was  BOHN  Lb'CKY.”  LdllQS 

A.H.HOVLDEN&CO. 


R  L  Ai  ESTATE.  Stewart  and  Twee  I  Block,  Main  St.,  Medicine  Hat,  Alta. 


RUSSELL  MO'rOR  DIVIDEND. 

Ru.s,.|l  Molor  Car  h.aa  .lodar,  ,!  „  ,livi,l,.„l 

of  1 /-4  per  cent,  on  f ho  ))r(‘ferr('(l  .sto('k  i)a y~  Gr.vnd  Fokks,  B.O. — In  anticipation  of 
able  August  I,  to  shareholders  of  record  the  aiiproaehing  traffie  revolution  in  this 
July  It),  district  that  is  expected  to  follow  the  opeu- 


1  July  It), 


.  Referpnee:  The  Union  Bank  of  Canada, 


ing  of  the  new  CM’.  K.  cut-off  and  t  lie  routing 
of  trauseoiitiiiciilal  traffic  tlirough  tlranii 
Forks,  provision  is  now  bi-ing  madi-  for 
first-class  terminal  facilities  in  tlie  wi-.st  end 
of  tli«»  <‘ity.  'riies(-  bet teriiK-iils  incliide 
extensive  and  substantial  macliiiu-  sliojis,  a 
ten-stall  addition  to  tin-  roimdliousi-,  and 
several  miles  of  additional  trackagi-.  Ix-sidi-s 
coal  bunkers,  boiler  heuse  and  ol  her  facilities 
in  k('(-ping  witli  tin-  position  of  (irand  Forks 
as  a  divisional  ixiint.  'I’wo  wooden  liridges 
are  bi-ing  replaced  by  diirabh-  steel  st rue- 
lures  costing  .'¥200,000;  and  with  tlu-  haiid- 
sonu-  lu-w  station  now  apiiroaeliiiig  comple¬ 
tion  an  aggregate  outlay  of  .'¥5.S0,000  is 
eontemplatcd. 

ELKO  FKllT  INDISTRY. 

Elko,  B.('. —  Immigration  into  the  Elko 
district  this  year  is  expected  to  stimulate-  in 
a  marked  degrei-  the  developments  of  t  he 
fruit  and  farming  industries  in  tliis  section. 
The  larger  part  of  tlu-  new-conu-rs  are  fruit 
grow(-rs  from  West  Kootenay  and  from  the 
States,  tlu-  eliief  attraction  lieing  tlu-  fact 
that  Elko  fruit  lands  arc-  favon-d  witli  nn- 
iinually  advantageous  transportation  facili¬ 
ties  to  inland  markets.  Aiinouiu-emenI  of 
further  important  railway  develojiment  for 
this  district  is  eagerly  awaited,  however,  in 
spite  of  the  fact  that  Elko  is  already  serv(-d 
by  the  Canadian  Pacific,  Kootenay  Central 
and  Great  Northern  lines. 


MANI  FAUTI’RING  SITES.. 


I'AKDSTON  WHEAT  POSSIBILITIES. 

C.MilisToN,  Ai.ta. -- Just  one  mill-  south 
of  Cardslon's  town  limits  is  situated  tlu- 
farm  of  t  lie  olib-st  wlu-at  grower  in  tlu- 
disirict,  who  claims  an  average  of  40  bushels 
per  acre  and  lias  never  lost  a  cro]).  Tlu- 
record  (-rop  for  the  district,  liovvi-ver,  is 
I  claimed  by  S.  M.  Wolf,  whose  farm  is  six 
j  miles  east  of  Cardston.  Mr.  Wolf  has 
grown  ().■■>  busliels  of  No.  1  hard  winter 
wheat  to  tlu-  acre  on  75  acres  of  land,  this 
vvlieat  weighing  07  pounds  i)er  liusliel. 
'rile  eiiermous  [iroducti V(‘  possil)iIiti<‘S  of 
tlu-  ('ardston  district  an-  now  l)cing  recog¬ 
nized  in  tlu-  schediil(‘s  of  the  railway 
liuilders.  tlu-  jilans  of  tlie  Soo  Liiu*  alone 
calling  for  llu-  exiienditure  of  something 
lik('  .815.000,000  in  tliis  si-etioii  of  tlu-  W(-st 
during  the  jiresent  s(-ason. 

EIGHT  Iim  K^DAY  AT  IIOLLINGER 

j  Beginning  on  Monday  last,  tlu-  entire 
I  force  of  tile  II()lling(-r  iniiu-s  went  on  an 
I  eiglit-liour  day  basis.  There  w  ill  be  no 
eliungi-  in  llie  wage  scale,  wliich  will  lu-  tlu- 
j  sanu-  as  lu-fore  tlie  strike.  It  will  be  (-ight 
I  liours  face  to  face  as  prescribed  by  the 
j  anu-iidnu-nt  to  I  lie  act  vvliicli  comes  into 
force  next  January. 

Tlie  inillmen  liave  been  working  eight 
hours  for  some  time.  Tlu-  directorate  de¬ 
cided  to  make  the  (-haiige  to  eight  hour 
on  October  0  of  last  year,  but  the  strike 
intervened  and  unsettled  conditions. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  lias  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Throuj^h  inediiim  of  Bank 

Netting  7%  clear 

The  J.  6.  WAYNE 

REALTY  CO.  UmM 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Hank  of  Oliawa,  Prince  Albert. 


IncreaseYour  Investment 
Income 

Under  pre.sent  conditions,  in 
oiir  opinion,  investors  are  justly 
entitled  to  an  interest  return  of  G 
to  10%  on  their  funds. 

It  i.s  possible  to  obtain  this  re¬ 
turn  with  perfect  safety  in  form  of 
an  investment  tested  and  tried  by 
many  years  of  experience.  To  in¬ 
vestors  seeking  the  maximum 
interest  yield,  consistent  with 
safety,  wo  recommend 

First  and  Second  Mortgages 

secured  by  the  highest  class  of  im¬ 
proved,  income  producing,  cen¬ 
trally  located  Montreal  Real 
Estate. 

Write  for  our  list. 

FINANCIALTRUST  COMPANY 

LIMITKII 

120  St.  James  Street,  MONTREAL 


RE-ORGANIZATiON 
OF  CANADIAN  COAL 
AND  COKE  OTANY 

Issue  of  $4,000,000  Preference 
Shares  is  Proposed  in  Exchange 
for  Outstanding  Bonds  of  Com¬ 
pany  and  Its  Subsidiaries— 
$1,500,000  Necessary  to  Carry 
on  Work — Physical  Aspects  of 
Properties. 


DEBENTURES 

FOR  SALE 


Eastern  investors  should  investigate 
our  Debentures,  bearing  interest  at 
Five  l*er  Cent,  payable  half-yearly. 
The  Debentures  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  ■  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Ai^cnta  Wanted  in  Eastern  cities 


I'artitMilarN  from 


The  Investment 
&  Realty  Co. 

203  Fanner  Buildini^,  WINNIPEG,  Man 
Tel.  Main  5070. 


WATER  POWER  IN  MANITOBA 

“  Priiirio  Province  ”  is  Aliich  Better 
Siippliefl  Tliiiii  One  Would 
Kxpeet 

'Pile  investigation  of  the  water  jYower.s  in 
Alanitoba  lias  recently  been  attracting 
special  attention  from  a  number  of  private 
and  miinieipal  interests,  and  form  a  valu¬ 
able  iiortion  of  the  potential  wealth  of  this 
lirovinee.  Water  power  in  this  eonntry, 
wliere  coal  and  gas  are  so  exi>ensive,  will 
exert  a  great  ,“eonomi<‘  influeneo  on  the  es¬ 
tablishment  and  growth  of  large  industries. 

These  iiowers  are  under  the  jurisdiction  of  j  p,,  eonveved  to  and  vested  in  the  Canadian 
the  Jlon.  Dr.  Roche,  Minister  of  the  Interi-  .  c,>al  and  Coke  ('ompany.  Limited,  freed 
or.  and  are  administered  under  Section  .S.'}  ,jie  charges  and  liens  created  hv  thi 


A  meeting  of  the  bondholders  of  the 
Canadian  ('oal  and  Coke  Company,  and  of 
'  the  bondliolders  of  the  subsidiaries  eoni- 
i  |)anies,  the  I’aeitie  Pass  Coal  Fields  Limited, 

I  the  Ijethbridg(>  Collieries  Limited,  the 
I  Western  Coal  and  Cok«*  ('ompany  Limited 
■and  the  St.  Albert  ('ollieries  Limited,  has 
been  ealled  for  .luly  LS  and  liltli.  when  the 
I  reeommendations  of  the  various  hoards  of 
'  directors  for  the  transfer  to  and  re-organiza- 
1  tion  and  consolidation  of  the  undertakings 
of  these  companies  in  the  (’’anadian  Coal 
'and  Coke  Company  and  the  terms  of  re- 
:  organizations  will  he  submitted  and  voted 
•  on. 

i  These  terms  call  for  the  creation  of  an 
I  issueof  iJd.tMHt.OOO.seven  percent,  cumulative 
preference  stock  of  the  holding  company 
I  which  will  he  offered  par  for  par  in  exchange 
'for  bonds  both  of  the  Canadian  ('oal  & 

!  Coke  Co.  and  of  the  subsidiary  companies 
I  now  in  the  hands  of  the  pnhlie.  All  bonds 
still  remaining  in  tlie  treasury  of  the  holding 
company,  both  its  own  and  those  of  subsi¬ 
diary  eompanies,  will  lie  eaneelled. 

The  text  of  the  letter  sent  to  the  bond¬ 
holders  is  as  follows: 

Montreal,  .lime ‘JGt h.  HILL 
To  I  lie  Bondholders  of 

The  Paeitie  Pass  ('oal  Fields,  Limited. 

Lethbridge  ('ollieries,  Limitcl. 

■  Western  ('oal  and  ('oke  Company. 

I  St.  Albert  ('ollieries.  Limited. 

a  nd 

Canadian  ('oal  and  ('okt*  ('ompany. 
Limited. 

Dear  Sirs:— 

111  view  of  the  facts  stated  later  in  this 
letter  the  respective  Bo.'irds  of  Directors  of 
the  ;ibove-mentioiied  Comitanies  have 
nmde  the  reeotnmendation  for  the  transfer 
to  and  the  reorganization  and  <M)nsolidati()n 
of  the  undertiikiiigs  of  tliese  ('onipatii<‘s  in 
the  •‘Canadian  Coal  and  ('oke  ('ompany. 

!  Limited,"  on  the  following  basis: — 

I  I  .  That  the  holders  of  the  .Six  Per  Cent 
Mortgage  Bonds  of  the  tiv«‘  above-named 
('ompanies  slioiild  convert  the  Bonds  lieb 
I  by  them,  on  the  hjisis  of  par  of  exchange 
irito  Seven  Per  Cent,  ('iimulalive  Partiei|,at- 
ing  Preference  Stock  of  ('anadian  ('oal  and 
('oke  ('omi>any,  Limited. 

2.  'I'liat  for  the  piiriiose  of  effecting  thii 
!  conversion  the  Canadian  ('ojil  and  ('oki 
('omi)aiiv.  Limited,  should  create  SLOIMI. 
:(M)0.  par  value  of  its  .Seven  Per  ('cut 
Cumulative  Participating  Preference  Stock 

;{  That  all  the  properties  and  assets  ot 
'the  eompaiiii'S,  other  than  the  Canadian 
!  Coal  and  Coke  ('ompany.  Limited,  should 


YOU  CANNOT  REACH  THE  BRITI.SH  INVESTOR 
UNLESS  YOU  ADVERTISE  IN 

THE ‘INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly 

Established  18f*3 
Entirely  Independent 
Everj'  W'cek-End  •  •  Two-Ponce 

LARGEST  GUAHA.NTEED  NET  ^ALES  of  any 
tinancial  we(kly  newspaper  in  the  Vuitod  Kingdom 
with  the  pos.sible  exception  of  two  higher-priced 
journalH  which  appeal  to  the  Hanker,  Broker  and 
Kinancier  rather  than  the  investor. 

Each  issue  contains,  in  addition  to  its  special  articles, 
complete  digest  of  world’a  reputable  tinancial  prese, 
which  is  indexed  monthly. 

W'rite  for  Specimen  Copv,  Post  Free,  mentioning 
THE  FINANCIAL  TIMES  of  .MONTREAL,  to  the 
publisher,  “Investor’s  Chronicle,"  8t.  Stepben’e 
Chambers,  Telegraph  St.,  Londfm,  E.C. 


of  tlie  Dominion  Lands  .\et,  190.S,  and  by 
regulations  established  thereunder  by  Or¬ 
ders-!  n-('ouneil. 

J.  B.  ('hallies,  superintendent  of  Water 
I’ovver  Branch,  has  charge  of  the  depart¬ 
mental  work  under  the  Minister's  direction. 

Some  idea  of  the  great  (juantity  of  power 
available  may  be  gathered  from  the  follow¬ 
ing: 

Water  J’ower  Sitt*  .\ssiimed  Theoretic. 
Xei.so.n  Rivkk  Head  Min.  flow  il.l 
Whiskev  Jack  I’ort.  45  SO.tKHt 
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CANADIAN  FINANCE  HOUSES 

desirous  of  reaching  the  Investing  Classes 
of  Great  Britain  and  Ireland  sboulci  write 
for  terms  to 

THE  MARKEI  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  cireulation,  20,(K)0  copies  weekly 

Subscription  Hate,  6n  (id  Per  Annam 

ADDRESS— 

THE  MARKET  REVIEW,  I  -2  6t.  Winchester  St. 

^  LONDON,  E.C.  ^ 


As  is  indicated  by  Its  title,  the  authority  upon  the 
tinancial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY.  ESTAI5LISHED  1886.  PRICE  5c. 
(EDITED  BY  HERBERT  J.  STEPHENS.) 
Subscription  to  Canada,  $4.IKJ  per  annum,  including 
postage. 

"NOTES  AND  COMMENTS  OF  THE  W’EEK," 
RAILWAYS,  BANKING.  INSURANCE,  SHIP¬ 
PING.  MINING,  AND  ALL  FINANCIAL  SUB¬ 
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GRAIN  FKJl  RES 

Fort  William.  Ont.  —The  .statement  of 
grain  in  store  at  the  terminal  elevators  for 
the  period  ending  June  Htth,  as  issued  by 
the  grain  eomniission,  shows  IG, 065, 981 
bushels,  as  compared  with  the  same  period 
last  year  of  8,108,164  bushels. 

Receipts  for  the  -week  ending  June  19th 
were  2.709.000  bushels  and  shipments  2,- 
101,000  bushels. 


Ebb  and  Flow  Kap.  17  80,000 

White  Mud  Falls.  .  2!»  80,000 

Bladder  Rapids.  .  .  20  80.(K)0 

('haiii  of  Roek  Rap  85  80.000 

Dev  il's  Creek .  27  XO.OOtl 

(irand  Rapids .  45  80,000 

Above  (Jiill  Lake.  .  :{()  80.000 

Dull  Rapids .  68  80,000 

.Moosi'  Nose  ]\>int.  40  80,000 

Il<‘ad  Kettle  Rapids  40  80,000 

Foot  Kettle  Rapids  54  80,000 

Ilead  Long  Spruce.  tiO  80,000 
Foot  Long  Spruce..  40  80,000 

Above  Last  J.ime- 

stone  Rapid .  58  80,000 

Extreme  Head  of 

Navigation .  ‘Hi  80,000 

Total .  i 

i  .SASKATf'llEVVAN  RiVKU 

'  Crand  Rapids .  90  7,000 

Red  Roek  Rapids..  1,5  7,0(KJ 

Demi  ('barge .  15  7,000 

Water  Hen  River 
Meadow  Portage .  .  20  5,(H)0 

Fairfori)  Rivf;h 
Fairford  River,  ...  20  .5.000 

Little  Sask atch e vv a n 
IHver 

Near  .Month . ,  il'2  100 

Alinnedosa .  2i>  lt)0 

Assimhoin'e  River 
8  Miles  East  of 

Brandon .  -9  "99 

The  Winnii-eo  River 
Water  Power  Site  _ 

(H.P.  80' t>  efiiei-  “-‘otv 

eiiey  in  each  eol.) 

Winnipeg  M uni- 
eipal  plant: 

Point  du  Bois  ~ 

Falls . 47 

Slave  Falls . 26 

Winnipeg  St.  Ry. 

plant . 89  42,500 

Seven  Sisters. 40 
McArthur  Falls.20  21,800  84,.500 
Craiid  du  Bon¬ 
net  Falls . 48  47,000  74,200 

Pine  Falls . 47  51,800  81,200 


•hargei 

outstanding  Bonds  of  the  respeetivi*  ('oin 
panics. 

4.  That  the  Canadian  ('oal  and  ('okt 
Company,  Limited,  should  assume,  pay 
and  perforin  all  the  debt.s,  liabilities  and 
obligations  of  each  of  the  four  eompanies, 
whose  properties  are  so  r-onveyeil  to  it 
other  tlian  the  liabilities  created  by  tin 
outslatiding  Bonds  of  t  hose  Comiianies. 

That  tin*  Canadian  ('oal  and  ('oke 
Company.  Limited,  sliould  issue  to  (‘ael 
holder,  other  tliaii  itself,  of  Ordinary  Shares- 
-98,01)0  I  j]„,  oapital  stoi-k  of  the  four  eonipani»" 
268,000  operating,  whose  properties  are  so  eonvi'.ved 


409,000 


246, (M)0 
40'.l,0tK) 
827.000 
618,000 
864,000 
864,000 
491. (M)0 
.546,000 
864, (H)0 

827,0(K) 

827,000 

5,90t),000 

70.(K)0 

12,2.50 

12,2.50 


51,200  81,800 
28,400  45,000 


25,400 


Total . '242.000 ;i41,(i00  464,100 

Summarizing  the  foregoing  shows  the 
Winni|>eg  River  totals: 

Under  unregulated  conditions  242,200  H.P. 
I'luh'r  Lake  of  Woods  regula  841,fiOO  H.P. 
And  under  total  regulation..  .  464,100  H.P. 


IIRANIXIN  I.MPKOVED  FARMS. 


181,000  ,  fully  paid  Ordinary  Shares  of  tin 

capital  stock  of  the  Canadian  Coal  and  Coki 
Company,  Limited,  on  the  basis  of  jiar  ol 
exchange. 

().  Tlie  entire  property  and  assets  of  all 
th(>  four  operating  eompanies  would  then  hi 
vested  in  the  Canadian  Coal  and  Coke  Com- 
pan.v,  Limited,  free  from  any  charges  and 
liens,  except  such  as  may  he  created  for  tin 
purpose  of  liquidating  the  current  <lebts 
and  liabilitit's  of  the  tive  eompanies  abovi 
mentioned. 

The  facts  which,  in  the  opinion  of  tin 
Directors  of  the  respective  eompanies  abovi 
mentioned,  have  rendered  these  recom¬ 
mendations  (‘Xiiedient  art*  as  follows: — 

Tho  Pnclfic  Pass  Coal  Fiidds,  Limited. 

The  immense  coal  ileposits  of  the  Pacilic 
Pass  Coal  Fii-lds  Limited,  are  situated 
about  forty-six  miles  from  the  main  line 
of  the  (Irand  Trunk  Pacific  Railway.  Con- 
11. 499  neetion  with  the.se  deposits  by  railway  is- 
I  essential,  both  for  the  jiurpose  of  enublin;; 
1 1,4(M)  the  mines  to  l)(‘  dr'veloped  ami  equipped  at  a 
reasoiiatde  cost,  and  for  the  purpose  ol 
.  marketing  the  coal  when  mined.  Tin 
8t)0  ■  country  is  wit hoiit  roads,  and  the  ditlleulty 
'>q()  and  e.xpense  of  bringing  in  material  anil 
'  inaehinerv  without  railway  eommnnieation 
I  was  practically  proliibitive.  This  Company  in 
rnn  1919  entered  into  a  eontraet  witli  the  Bralieh 
J.tjHD  j  Company  of  the  (irand  Trunk  Pacific 

I  Railway  for  the  eoiistruetion  of  a  railway, 
between  the  mines  and  the  main  line  of  the 
Grand  Trunk  Paeitie  Railway,  which  was  to 
be  completed  in  December,  I!»10.  Owing 
to  diflieiilties  of  eonstruetion  and  the  scarci¬ 
ty  of  labor,  the  Branch  Lines  Company  did 
not  succeed  in  completing  this  line  til!  this 
year,  1918,  and  a  considerable  portion  of  tliis 
line  still  remains  to  be  ballasted  by  the 
Grand  Trunk  Pacific  Railway.  The  Pacific 
I  Pass  Company,  during  this  period,  made  on 
47,009  the  ground,  a  most  eoniplete  demonstration 
45,400  of  its  coal  bodies,  completed  the  develop¬ 
ment  of  its  property  for  the  installation  of 
its  permanent  jilant,  the  engineering  for 
this  installation,  and  ordered  the  necessary 
materials  and  inachiner^v  for  delivery  at  a 
time  which  would  havi*  insured  the  comple¬ 
tion  of  the  installation  with  tlie  ulino.si 
despatch. 

The  reports  of  the  Company's  Chief 
Engineer,  Mr.  ('has.  Fergie,  M.F.,  and  of 
engineers  employed  by  other  interested 
parties,  show  that  the  property  is  one  of 
great  value,  by  reason  of  its  immense  avail¬ 
able  tonnage,  the  favorable  conditions  for 
mining,  and  the  good  nualit.v  of  tlui  coal 
produced.  Unfortunately  this  long  delay  in 
securing  this  neeess.sar.v  railway  connect  ion, 
has  rendered  inadequate  the  provision  pre¬ 
viously  made  for  the  capital  expenditures  of 


S  t  S' 


197,799 

59,990 


!).S,00() 

107,090 


in  such  a  manner  as  to  place  it  in  the  front 
rank  of  mines  on  this  continent,  is  now'  in 
operation  and  is  giving  most  satisfactory 
results.  In  order  tn  accomplish  this,  it  has 
been  necessary  to  procure  advances  of 
funds  in  excess  of  those  originally  provided 
to  the  extent  of  some  ?400,000. 

Wfvstprn  Coal  &  ('oko  ('ompany. 

The  Western  Coal  and  Coke  Company 
has  experienced  difficulties  in  the  matter  of 
railwa.v  construction,  similar  to  those  which 
confronted  the  Pacific  Pass  Company.  In 
order  to  connect  the  mines  of  the  Western 
('oal  and  Coke  ('ompany  with  the  Canadian 
Pacific  Railway,  it  was  necessary  to  build  a 
branch  line,  about  sixteen  miles,  through  a 
very  difficult  section  of  country.  To  accom¬ 
plish  this,  the  Western  Coal  and  Coke 
Company  guaranteed  payment  of  the  prin¬ 
cipal  and  interest  of  the  bonds  of  the  Koote¬ 
nay  and  Alberta  Railway;  but,  notwith¬ 
standing  most  persistent  efforts,  this  line  of 
railway  was  not  completed  till  this  year,  and 
the  cost  has  exceeded  the  estimates.  This 
railway  is  now  completed.  The  Mines  have 
been  developed  and  equipped  to  a  eapacit.v 
of  two  thousand  tons  .a  day,  and  the  ont  pul, 
approximately  five  hundred  tons  per  day, 
will  be  rapidly  increased  to  the  full  capacity. 
This  property  and  the  railway  will  require 
abdiif  S2‘29,(>(K)  additional  money,  to  clear 
off  lloafing  liabilities,  to  preserve  the  pro¬ 
perty,  and  to  obtain  tlie  best  results  from 
these  undertakings. 

St.  Alberts  ('ollieries,  I.iniited. 

The  mines  at  St.  Albert  Collieries,  arc 
situated  about  eight  miles  from  the  Cit.v  of 
Edmonton,  the  contractor,  who  undertook  I 
to  put  down  the  shafts,  found,  during  tho  I 
first  year,  that  a  portion  of  the  strata  ron- I 
dereii  the  sinking  of  shafts  in  the  ordinary  I 
way  impossible.  He,  therefore,  abandoned  i 
the  work.  This  Company  then  made  a 
eontraet  with  the  New  York  Foundation 
('ompany  to  put  down  Hie  shafts  in  con¬ 
crete.  This  method  has  proved  most  sue- 
eossful.  The  shaft  has  now  passed  through  ! 
tw’o  seams  of  coal  fourteen  feet  apart  ;  the  j 
upper  seam  having  a  thickness  of  five  and  i 
one  half  feet,  and  the  low'er  seam  a  thickness  I 
of  seven  feet  six  inches  of  coal,  without  a 
parting.  This  coal  is  of  excellent  quality.  ' 
and  the  proximity  of  the  mine  to  a  large  j 
market  will  ensure  the  siieeess  of  the  under-  : 
taking.  The  additional  cost  of  this  eon- 
erete  sliaft  will  eventually  be  more  than 
saved  to  the  ('ompany  by  reason  of  the  fact  ■ 
that  this  shaft  is  dry  and  the  usual  charge  S 
for  pumping  will  be  entirely  eliminated.  The 
expense  and  delay  in  eoimection  with  the  1 
sinking  of  this  shaft  and  the  satisfactory! 
development  of  this  undertaking  has  and  | 
will  necessitate  a  ea))ital  expenditure  of  ap¬ 
proximately  .1;2, 59,09(1.  in  excess  of  the  estiin- 
ates.  .  I 

Fiiinni'Inl  Requirements. 

Till'  ('ompanies  now  reciuire  jiboiit  81,-! 
.599.999  to  pay  oft'  tlieir  (‘xisting  liabilities! 
and  to  carry  on  the  works  now  in  (irogress.  | 
It  has  been  found  impossible,  in  tin-  pre-  j 
vailing  tinancial  <-onditions,  to  obtain  the 
nei'essary  funds  by  tlie  sale  of  bonds  rank-  ! 
iiig  pari  [lassti  with  the  existing  issties.  The  : 
work  in  progress  has  recently  been  carried 
out  on  the  personal  credit  of’the  Din-etors;  j 
hut  the  time  has  arrived  when  the  |)lan  ! 
•ibove  outlined  is  rendered  absolutely  iieees-  | 
■iary.  Tliis  iilan  will,  we  believe,  iiroteet  ail  i 
■xisting  investments  in  the  several  eomiia-  I 
nies,  and  place  t  he  consolidated  Company  in  | 
:i  [losition  to  earn  and  pay  at  an  early  date  , 
Seven  Ber  Cent.  Dividends  on  tlie  Cuiiiill- 
ative  Breferellee  Stock  now  proposed  to  lit 
created. 

The  eo-operalion  of  all  the  Hondholders 
ind  .Shareholders  of  the  five  eoni|>anies  is 
earnestly  solicited  in  carrying  out  the  pro¬ 
posed  plan  of  reorganization  and  consolida¬ 
tion. 

A  majority  of  the  Bondholders  of  each  of 
the  four  operating  companies  have  approved 
)f  the  plan  of  reorganization  recommended 
by  the  Directors  of  the  several  eompanies. 

The  result  of  carrying  through  the  pro¬ 
posed  plan  will  he  that  the  present  hond- 
holdiTS  will  have  a  preferred  claim  on  the 
earnings  of  the  Company  for  their  invest¬ 
ment, ami  the  onl.v  charge  ranking  prior  to 
the  preferred  shares  will  he  the  charge  given 
for  the  new  money  neeessar.v  to  bring  the 
•ombined  undertakings  to  complete  stie- 
aess. 

By  order  of  the  respective  Boards  of  (he 
above  eompanies  named. 

S.  T.  MAIN'S, 

Si'cretar.v  of  each  and  said  Coin- 

[lanies. 

CONSOLS  NOT  SO  BAD. 

As  certain  papers  seem  to  revel  in  the 
idea  that  British  credit  is  on  the  dovvti  graile 
beeauso  ('onsols  stand  at  the  low  level  of 
78  ‘j,  it  is  interesting  to  compare  that  quota¬ 
tion  witli  th(‘  leading  securities  of  other 
(*ountri(‘s.  French  Rentes,  a  .8  per  cent, 
security,  stand  at  85  3-1.,  and  is  equivalent 
to  23i!  per  cent.  Consols  at  71  German 
8  percents,  at  75  are  equivalent  to  62%. 
Russian  4  per  cents,  are  quoted  at  99,  which 
s  equal  to  Consols  at  56  34;  Spanish  4  per 
cents,  at  88 3-^  to  .5.5;  Italian  83^  per  cents, 
at  96  to  68  and  Japan  6  per  cents,  at  96  3-i 
is  equivalent  to  Britain's  premier  .security 
at  48.  The  reason  for  Consols  being  at 
heir  present  low  level  is  duo  to  many  causes, 
amongst  which  the  reduction  of  interest 
from  8  to  'J’-j  per  cent.;  the  operation  of  the 
Trustee  Act  of  189,8,  which  threw  oiien 
many  more  millions  of  slocks  that  could  he 
invested  in  by  Trustees  that  returned  mueh 
larger  interest  than  Con.sols;  tlie  enormous 
increase  in  capital  required  for  foreign  ex¬ 
pansion;  and,  lastly,  the  vastly  increased 
trade  within  th(‘  Empire  itself,  which  re¬ 
quires  linaneing,  and  wliieh  gives  a  rniieh 
larger  return  upon  tht‘  money  so  invested. 
Banks  and  insurance  eompanies  do  not  hold 
so  many  consols  as  used  to  be  the  ease  in  | 
years  gone  by,  but  utilize  their  aeeumula- j 
tions  of  I'apifal  in  practically  gilt-edged  | 
securities  that  show  them  a  much  lugger  i 
rate  of  interest.  1 


BRANDON  SOUTH,  lying  out  Tenth  Street,  "The  Portage  Avenue 
ot  Brandon,"  is  worth  seeing  for  yourself  when  you  visit 
Brandon.  Or  ask  the  Town  or  Board  of  Trade  Officials  about  it. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  Owners  or  Managers  of  portion  of  Town  of  Humboldt,  Sask.:  por¬ 
tion  of  Town  of  Vegreville,  Alta,  and  Evanston  Park,  Weyburn,  Sask. 


8  Waterloo  Place. 
I.DNDiiN,  Eng. 


Home  Office,  926-932  Somerset  Building.  Winnipeg,  Man. 

('.P.R.  Building,  Canada  Life  Building, 

TORO.NTO,  Ont.  OTTAWA.  Ont. 


Rogers  Building, 
VANCOUVER,  B.C. 


New  Blrk.s’  Building, 
MONTREAL,  Que. 


Union  Bank  Buiiding, 
VICTORIA.  B.C. 


C.oodiidge  Building, 
EDMONTON,  Alta. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Tnvestment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtaine(l  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOR  PARTICULARS  APPLY  TOi 

JHFYTAII  rn  202  8th  Avenue  West,  CALGARY,  Alts. 

s  lUllAI/iLL  (x  LUs  Agents  for  THE  BOWNESS  ESTATE.' 


THE  ('ITY  OF 


WORTH  BATTLEFORD 

SA.SKAXniKWAN 

OFFERS  YOU  tho  best  and  safest  field  for  investment  in  Western 
('anada  to-day.  For  reliable  information  write 

LOANS  SHAW  &  McCANN  INSURANCE 


Bank  references  on  upiilie.atiun. 

We  ■■■nille  only  reliable  inN.de  properly. 


Rrul  E.stnte  Bunkers 

NORTH  BA-TTLEFORD 


The  Railway  and  Industrial 
Centre  of  Saskatchewan. 


MOOSEJAW 

INVEST  your  Money  whore  it  will  iiinko  yon  something  worth  while. 
Wo  solicit  a  listing  of  your  AIoosc*  Jaw  holdings. 

Enquire  of  ns  for  good  buying.  Write  To-day. 

LINN,  CLUETT  &  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


Selected  Investments 

in  r(‘al  estate  in  Edmonton,  Alberta,  will  jield  profits 
of  2,5%  per  annum  and  upward.  Our  knowledge  and 
experience  is  at  your  disposal.  Better  write  to-day. 

ALBERTA  AGENCIES,  UMITED,  Edmonton,  Aha. 

Established  1900.  References — Any  Chartered  Bank  in  the  City  of  Edmonton. 


AMERICAN  SECURITIES,  LIMITED 

Ilr.a  OHire,  MOOSR  JAW,  Sask..  BOX  801. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12%. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',i. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

Krf^mireN  It.  (•.  ODN  &  i'O.  and  The  Bank  of  Montreal*  Moose  Jaw# 

HARRY  F.  STIRK,  President  and  Managing  Director 

WoHteni  Union  Telegraph  SyHieni— -**Rtadtriico.** 


B.  MmINNES 


KENNETH  WEAVES 


Prince  Albert  Realty  and  Commission  Co. 

REAL  E.STATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSURANCE 


PHONE  ast 
P.O.  BOX  262 


908  Central  Avenue 

PRINCE  ALBERT,  SASK. 


Hhandon,  Man. — Wulcsproafl  intcrost 
among  Hrandon  farmers  is  being  ovideneed 
in  the  plans  of  (ho  eonservatioii  eorainission 
of  Ottawa  with  reference  to  the  establish¬ 
ment  of  demonstration  farms  in  this  . ^ 

vieinity  with  ii  view  to  denionstrating  ap-  this  ('omjian.v,  and  it  is  now  neeessar.v  to 
proved  methods  of  intensive  agrieulture.  order  to  preserve  the  propert.v  and  render 
The  aims  of  (he  eommissiou  inelude  the  I  jt^  products  available,  to  provide  additional 
making  of  farming  more  profitable  and  fund,;  to  the  extent  of  approximately  8'509^. 
pleasant  as  well  as  more  business-like,  and  QOO, 

the  improvement  of  rural  eonditions  along  Lelhhriddi-  Collipries  ItmKed 

soeial  and  edueational  lines,  especially  by  Lctlibridgp  L.ollieripa.  Mmited. 

means  of  the  encouragement  of  the  com- j  The  niine  of  Lethbridge  Collieries,  Limi- 
muuity  spirit. 


Bir.oAn,  .Sask. — That  this  season’s  crop 
in  the  Biggar  district  will  he  a  large  one  and 
will  be  well  taken  care  of  is  the  view  taken 
generally  among  grain  growers  who  are 
w’atohing  tho  progress  of  railway  develop¬ 
ment  in  this  vicinity.  Wheat  shipments,  it 
_  is  stated,  are  likely  to  be  very  heavy  over  the 
'  ‘ed,  which  has  been  developed  and  equipped  '  new  Riggar-Calgary  lino  of  the  O.'T.P.  The 


SASKATOON’S  RAPID  GROM’TH. 

Saskatoon,  Sask. — As  illustrating  the 
rapid  growth  of  Western  ('anada  railway 
centres,  it  is  noted  that  only  about  eight 
years  ago  .Saskatoon's  census  showed  just 
118  people.  At  the  present  time  there  are 
boys  and  girls  in  the  local  high  school  who 
can  look  hack  upon  the  entire  period  during 
which  the  city  has  grown  from  a  scattered 
sprinkling  of  shacks  and  118  people  to  the 
substantial  and  sightly  commercial  centre  of 
to-day  with  a  prosperous  population  of  over 
18,009.  A  notable  feature  of  tliis  develop¬ 
ment  is  the  fact  that  it  has  been  paralleled 
by  the  progress  of  tho  city's  tributary  trade 
teritory,  which  embraces  a  prosperous  region 
of  some  45,909  square  miles,  and  includes 
within  its  confines  ovc*r  180  thriving  towns 
and  villages  having  direct  railwa.v  connec¬ 
tion  with  .Saskatoon. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  (htuntry  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVESTMENTS  WRITE  US.  MAPS  AND  FULL  INFORMATION  CHEERFULLY  GIVEN. 

THE  WALLACE  LAND  CO.  911  McArthur  BUg.,  WINNIPEG,  Mao. 

KaNterii  Kep.,  K.  1>.  Mr.MASTKlt*  199  (iilinoar  St.*  OTTAM’At  Out. 

<iOOI>  SALKSMKN  M'ANTED. 


BIGGAR  WHEAT  PROSPEC’TS. 


new  branc'h  lines  now  radiating  from  Biggar 
are  also  expected  to  open  up  an  almost 
unlimited  market  for  local  brick  and  tile 
products  in  the  near  future,  then*  being  a 
50-fool,  depth  of  ela.v  available  in  the 
vicinity  for  tho  manufaetur»‘  of  these  pro¬ 
ducts. 

Building  aetivit.v  in  Biggar  this  season  is 
exceeding  all  past  records  for  this  part  of  the 
West,  including  as  it  does  tho  extensive 
eonstruetion  work  of  the  G.T.P.  in  the  way 
of  yard  facilities,  additional  round-house 
stalls,  machine  shops  and  offices.  A  larg(> 
influx  of  railway  employees  is  anticipated 
in  view  of  this  uovelopmeut. 


PACIFIC  PASS  COALFIELDS. 

^  The  annual  meeting  of  the  Paeifio  Pass 
Coalfields  was  for  the  third  time  again 
adjourned  to  a  later  date.  The  president, 
Mr.  F.  B.  Greenshields,  stated  to  the  share¬ 
holders  when  these  assembled  on  Wednes¬ 
day.  that  in  view  of  the  fact  that  the  bond¬ 
holders  of  the  company  would  meet  later  in 
the  mouth  to  pass  on  the  re-organization 
plan  proposed  for  Canadian  Coal  and  Coke 
Co.  Ltd.,  and  its  subsidiaries,  of  which 
Pacific  Pass  Coal  Fields  is  one,  he  considered 
it  advisable^  to  defer  the  bolding  of  the 
annual  meeting.  No  annual  statement  was 
presented. 
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AN  INVESTORS^  GUIDE 

Stocks  Listed  on  the  Montreal  Stock  Exchange. 


TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Bell  Telpphonp  Co . 

Hraziliitn  Traction . 

Brit.  Col.  l\i(  kpr.s  . 

Brit.  (>>1.  I’ackcr.s  .Assn  I’f.l.  A. 

Calgary  I’lnv.'r.  . . 

Canadian  Parilio  Bailway . 

Canadian  Car  Foundry  (.'oin  . . 
Canadian  C'ar  Foundry  Pfd  . . . 

Canada  Cement  ('oni . 

Canacla  Cement  Pfd . | 

Canailian  Converters . 

Can.  Con.solidated  Hnbbor . I 

C.'in.  ('onsolidated  Hub.  Pfd  .  .i 

Canadian  Cottons  I/td . ^ 

Canadian  Cottons  Pfd  . | 

Canada  tJeneral  I'.leetric..^. . 

Canada  I.oeomotive  Co.  Com  . 
Canaila  Locomotive  Co. ^Pfd.... 

Crown  Heserve  Mining  Co . 

I)omi?iion  Canners  ('om . 

Dominion  C'anners  Pfd . . 

Detroit  l']lectric  Ry . ; 

Dominion  Bridge . ■ 

Dominion  Coal  Pfd . ■ 

Dom.  Iron  iV  Steel  Pfd . 

Dom.  Steel  Corporation . , 

Dominion  Park. . ! 

Dominion  Textile  Com . 

Dominion  'I'extile  Pfd . I 

Duluth  S.  S.  .V  .A.  Com . i 

Duluth  S.  .S,  .V  .A.  Pfd.. . i 

Duluth  Superior  Traction . : 

E.ast  Can.  P.  it  P.  Co . j 

Goodwins  Lt.l  . I 

Goodwins  Ltd  Pfd . . 

Gould  AFfg  (Ai . 

Gould  M  ’fg  Co.  Pfd . 

Halifax  lideetrie  Hy . . 

Hillcrest . . 

Hillcrest,  Pfd . . . : 

Intercolonial  Coal  Com . | 

Intercolonial  Coal  Pfd . 

International  C'oal  iV  Coke . ' 

Illinoi.s  Traction  Coy.  I’fd  .... 
Kaministiipiia  L.  iV  P.  Co  . .  ■  • 

Lake  of  Woods  Milling . 

Lake  of  Woods  .Milling  Pfd  . . . 

Laurent  ide  Co.  Lt’d . i 

Macdonald . ' 

Muekay  Coy.  Com . I 

Maekay  Coy.  Pfd  . | 

Mexican  Light  A  Power  Co  .  .  .; 
Mexican  Lt.  A  I’ower  Co.  Pfd  . 
Minn.,  St.  P.  A  S.  S.  .M.,  Com, 
Minn.,  St.  P.  A  S.  S.  M.,  Pfd. . 

Montreal  Cottons  L’td . I 

Montreal  Cottons  L’td  Pfd  ...  I 

Montreal  L.  H.  A  Power . 

Montreal  Loan  A  Mortgage  .... 

Montreal  Telegraph . I 

Montreal  Tramways . ' 

.Montreal  Tramways  Deb  . . . . ; 

Nor.  t Ohio  Trac.  A  Light  Coy. . 

North  West  Land  . ' 

Nova  Scotia  Steel  A  Coal  Com . 
Nova  .Scotia  St.  A  C’l  Pfd, . . . 

Ni[)is.sing  Mines  Coy . i 

( tgih  ii!  F'lour  .Mills  Com . j 

Ogilvie  Flour  .Mills  I’fd . i 

Ottawa  I.ight  A  Power  Coy  . . ; 

I’afon  .M’fg  t-'o . I 

Penmans  L’td  Cotn . 

j'/enmans  L’td  Pfd . ! 

llorfo  Rico  Ry.  L.  A  P.  (,'oy.  . 

I’triee  Bros . ! 

Ouebei!  Ry.  L.  A  P . 

Ricti  A  ()nt.  Nav.  Coy . 

Rinrrtan  Paper . 

liussell  Motor  Car  C%).  Com . ' 

Russell  Motor  Car  Co.  Pfd  .  .  . 

Sawyer  Mas.sey  Com . 

Sawyer  Massey  Pfd  . I 

Shawinigan  Water  A  Power  Coy 

Sherwin  \\'illianis  Paint  Co . 

Sherwin  W  illiams  I’aint  Co.  Pfd 

Smart-Woods  Ltd . 

.Smart -Woods  Ltd . 

.Spani.sh  River  Com . i 

.Spanish  River  Pfd . | 

Steel  Co.  of  Canada . i 

•Steel  Co.  of  ( 'anada  Pfd  . | 

Toledo  Jtailway  . | 

Toronto  Railway . j 

n'ooke  Bros.  Com . . ■ 

Tooke  Bros.  Pfd . 

lYi  City  Ry.  A  I.ight  {’o.  I’fd.; 

Tucket  i's  Tobacco,  com . | 

'Puckett’s  'Tobacco,  pref . | 

'Twin  City  'Traction  Ry . i 

Twin  City  'Traction  Ry.  Pfd  . .; 

West  Itulia  'Traction  Ry . i 

Windsor  Hotel . 

Winnipeg  I'dectric  Ry . ! 


0) 
n  s 

j  CAPITAL 

1 

j  DIVIDEND  PER  CENT. 

1911 

j  1912 

1913 
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!  Wit 

1 
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1  1912 

J 
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a- 

C. 
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1 
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(i’rter 

*1  When  Payable 

1 

'  High 

1 

Low 

i 

1 

High 

1 

j  Low 

j  High 

1 

Low 

1 

5  ?! 

1 

j  How  and  When  Payable 

1 

High 

1  Low 

1 

j  High 

Low 

1  High 

Low 

100 

$  15,000,000 

2 

1  Jan.,  Apl.,  July,  Oct  . . 

j  L53 

'  140 

:  170 '4 

1  145 

I  173 

'  142  - 

1 

1 

1 

! 

r 

KM) 

101,5(M),(M)0 

1 ' 

Fcl).,  Mav,  .Aug.,  Nov.. 

KM)3  2 

i  8414 

'  101  ' 

2,  84 '2 

'  $ 

$  1 

‘ 

KX) 

,  1,511,1(M) 

i  332 

•Miiv,  Nov . 

7934 

;  39 

1  102 

1  071-2 

i  100 

'  131 

1 

KM) 

5  035, (XK) 

'  3*2 

;  .Mav,  Nov . 

1  !)8 

i  (M) 

1.583'i 

!  99 

159 

!  149 

Bra/ilian  ’Trad  ion . 

;  KH) 

104, .500, (MX)  1,% 

'  Feb.,  Mav,  Aug.  Nov. . . 

1 . 

99 '4 

;  85 

1  101 

84  '  i 

KXl 

.! . 

r>;» 

Bell  'Telephone . 

1  KM) 

15,(MM),0(M)  2 

'  .Ian.,  April,  July,  Oct  . . 

1.53 

:  141% 

170 

,  140 

1  172 

1  143 

KH) 

;  224,(XM),(XK) 

ol 

Jan.,  Apl.,  July,  Oct . 

:  24ti?^ 

:  1904s 

;  2S2Ji 

’  220I4 

2tit)  ' 

2  21  1 

Brili.ih  (’ol.  I’ackcr.s  ('om.  .  . 

KX) 

1,51I,4(M)  3' 2 

.Mav,  .Nov  . 

7!)'4 

39 

101 

05 

L51)'- 

,!  142 

KK) 

j 

2 

i  April,  Nov . 

75 

1  00 

92 

j  01 

.s:{  ‘ 

‘2  (i;> 

Briti.ih  Col.  I’ackcrw  .Scries  .A 

KM) 

03.5,000  .3 '2 

•Mav,  Nov . 

!  90 

84* 

1.54 

95 

100 

1  142% 

KX) 

7.(XK),(KX) 

U4 

Jan.,  .Apl.,  July,  Oct . 

10(1 

;  101 

1K)''4 

I  102 

1  18 

1 10 

Burt,  1'.  N.,  ('ompaiiv  Com. 

100 

7.50, (XK)  l'2 

Jan.,  April,  July,  Oct  . . 

118% 

Wi'A 

117 

t)5 

101 

94 

100 

3I3< 

20 

31'., 

20 

30  ' 

20  >2 

Burt,  1'’.  .\.,  Compaiiv  I’rcf. 

:  KM) 

1,430,2(M)  1% 

Jan.,  April,  July,  Oct  . . 

1  12234 

108 

,  119'+ 

101 

100 

1  94  34 

KX) 

K)..5tK),(XX) 

U>4 

Feb.,  Mav,  -Aug.,  Nov.  . 

t)2 

,  .so 

95  <8 

,  87 

iSS 

Canadiati  Car  A-  F’v  Com... 

KK) 

!  3,.5(HJ,(MX)  2 

!  Half-vearlv . 

! 

:  883  2 

09% 

KM) 

l,7.1.5,'>tX) 

1  1 

:  l''cb.,  -May,  -Aug.,  Nov.  . 

!  4.5.% 

48 

;  :i032 

1  50 

42 

Canadian  Car  A  F’v  Rrcf... 

'  KX) 

0,KM),(MK)  1114' 

1  .Ian.,  April,  July,  Oct  . . 

1 

1 

'  115 

102 

KH) 

2,t'0-),5(X) 

1  1 

1  Jan.,  -Apl.,  .lulv,  Oct . 

1  9(134 

85 

SO 

\H\ 

Can.  (icncral  IJcc.  Com . 

KM) 

5,040, (MX)  ,1% 

i  Jan.,  April,  July,  Oct  . . 

!  110% 

99 

119 

,  107 

11014 

i  108 

KM) 

l,!),S0,tXK) 

:  i?4 

Jan.,  .Apl.,  Jiilv,  Oct . 

:  lot) 

.  105 

KK) 

!  KM) 

09 

0) 

('an.  General  Idee.  I’rcf . 

,  KM) 

2.(M)0,()(X)  334 

.April,  Oct . 

1  114* 

'  112* 

,  38 '4 

35 

i 

KM) 

'  243  i 

17 

3.5i'4 

1034 

4.> 

31 

Canada  Brciul . 

1  KM) 

2,5(M),00()  ' . 

1 

! 

:  3834 

1  80 

i  34  % 

i  84% 

KM) 

3,.i<.),0(X) 

1'2 

Jan.,  Apl.,  .lulv,  Oct . 

79 

00 

78 

,  09 

1  82 

72 

(kinada  Cciiicnl  ( 'om  . 

1  KM) 

I3,.50(),()(X)  . 

1 

1  3134 

'  2032’ 

81% 

2034 

29 

1  27 

KK) 

i  ,S,(MM),(HM) 

uu 

Jan.,  Apl.,  July,  Oct . 

lTJ?i 

IOS'2 

122 

i  1073(i 

'  1101 

109'., 

( 'anada  ('cmciit  I’rcf . 

:  100 

10, .500, 000  1% 

Feb.,  .May,  Aug.,  Nov.  . 

1  f)2 

8034 

1  9.514 

88 

94  14 

!  89  34 

KH) 

2,(XX),0(K) 

1 . 

34 

33 '2 

1  00:'4 

29I4 

(»<  ‘ 

ii.l 

((anada  Life . 

1  KM) 

1,(XX),(XK)  4 

April,  Oct . 

1  105 

105 

i  170 

170 

KK) 

I  l,.5lM),(MK) 

U4 

1  Jan.,  April . 

9344 

1  89-:*4 

903^ 

,  80 

95 

91 

(Canadian  Locomotive  Com  . . 

1  KM) 

2,0(X),(XM)  ' . 

1  35 

303^ 

00!  (^ 

:  28% 

70 

1  45 

$1 

1  1, !)'.)!), 1)57 

2A3 

'  Monthly . 

3.02 

,2.40 

3.70 

2.W) 

4  11 

3.  K) 

((an.'fdian  Locomotive  Rref... . 

'  KM) 

1,.5(X),00()  1% 

Jan.,  April,  July,  Oct. . . 

93 

‘  88 

1  00}  2 

!  83 

!  95 

i  87 

100 

2,148,000 

I'l 

1  73 

:  00 

j  80 

00 

SO 

04 

Canadian  Racifie  Railway. . . . 

i  KM) 

10.S,(XM),(IOO  11.,+% 

March,  June,  .Sept.,  Dec.. 

1  2453(2 

1!)0% 

281% 

2273+ 

I  200 '  i 

i  211 

KH) 

1  2,170,(H)0 

U'4 

Jan.,  Apl.,  July,  Oct . 

1  105 

92 

105 

1  102 

102' 

101 

((anada  .Mach.  Corp . 

1  KM) 

1,200,000  . 

1 . 

05 

25 

04 

60 

100 

12,.'i(M),(X)0 

1)2 

March,  .luiic,  .Sept,,  Dec.. 

j  >  '•  1 2 

'  o;04 

^  7ti32 

1  55  3i 

Si 

02 

Canada  North  West  Land.  .  .  . 

1 

.59, '205  «5 

I  99 

1  9!) 

1 

. 

1(0 

(‘•,'0  ),0())) 

•J 

1  Feb.,  May,  Aug.,  Nov. 

i  1 25 

1 10 

(3an.  Northern  I’rairie  Lands.  . 

!  5 

1,.500,0(M)  0 

April,  Oct . 

1 . 

1 

1 . 

KM) 

1  ;{,(MX),IXX) 

3'.; 

■  Jan.,  August  . 

ii5 

100 

115 
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1 12' 
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Canadian  .Salt . 

1  100 

000, 7(X)  2 

Jan.,  April,  July,  Oct  ... 

i  110 

KM)* 
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'  110 

120 

ii5 

KM) 

-  5.(MX),tXH) 

3'. 

.April,  October . 

:  100 

KM) 

1  100 
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lO.'l ' 

.1  94 

Can.  liitcriakc,  com . 

100 

1, (MM), 000  . 

t  Of) ' 

04 

KM) 

35,0.’‘)0,S(K) 

1 

1  Jan.,  .Apl.,  July,  Oct . 

'  015  V'j 

■  .50'.^ 

■  09  3  i 

.5414 

59 

L'U) 

1  4(1 

Call,  liilcriakc,  pref . 

'  100 

1,000, 000  1% 

Jail.,  .April,  July,  Oct .  . . , 

! 

95 

87 'i 

KM) 

4(M),(XM) 

13..: 

Jan.,  Apl.,  ■hily,  Oct . 

IK)'  . 
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i  100 

((ity  Dairy  Com . 

;  100 

.505, (MX)  B 

Jan.,  Julv  . 

'  (M) 

35 

oils 

48 
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49 

KX) 

5,0(X),(XX) 

1  '  2 

Jan.,  .Apl.,  July,  Oct . 

75 

01 

S.3 

i  0.514 

S() ' 

t  >  .'4 

City  Dairy  Rrcf . 

'  KM) 

700, OtX)  11:4 

Jan.,  .April,  Julv,  Oct  . . . 

K)2%* 

9434* 

10232 

9934 

104 

97 '4 

KM) 

1, .804,373 

UU 

,  Jan.,  .Apl.,  July,  Oct . 

100 

'  90 

105?iJ 

!  99 
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100 

((oniagas  Mines  . 

!  5 

4,(M)0,(XK)  0  +  3 

Feh.,  Alav,  Aug.,  Nov  ... 

7(M)  " 

G(M) 

8  25 

0.70 

f)  .50 

7.(M) 

KM) 

12,(MM),(XH) 

' . 

. 

(joiisiimcrs  Gas . 

.50 

4,370,.5(X)  234 

!  Jan.,  -April,  July,  Oct  . .  . 

2033^ 
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190 
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171 

KM) 

K),(MH),0(M) 

' . 

. 

{(onfcdcration  Life  Ass’n . 

100 

100, (MX)  314 

1  March,  June,  .Sept.,  Dec.. 

. 

KM) 

3, 5(H), (MX) 

1  1 

Jan.,  Apl.,  July,  Oct . 

8.5 

793  i 

80 

70 

72  ' 

'  08  3  ^ 

Crow’s  Ni'st  Rass  Coal . 

100 

0,212,000  , . 

1,999,9.57  2+3 

77 

70 

. 

77 

62 

KM) 

1,.5(K),0(X) 

1 . 

50 

47 

42 

5 

44 

i 

(Jrown  Rc.scrve . 

1 

Monthly  . 

3.00 

2.40 

3.70 

2.95 

4  15 

3  43 

100 

1,750, (XX) 

i 

473(5 

45 

Detroit  Fnitcd . 

100 

12,.5(M),(K)0  13  2 

March,  June.  Sept.,  Dec.. 

74% 

05J-8 

743^ 

.57% 

80% 

74 

KX) 

1,2.')0,IXK) 

'  U. 

Jan.,  April,  July,  Oct  . . . 

S7H 

80'^ 

«S4 

78 '2 

Dominion  Canners  ((om . 

KX) 

2,14S,i;{M)  13'2 
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72% 
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86 

00 

87 

05 

KM) 
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1  . 
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1053^ 

99 
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10.53^ 
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41 
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1,000, (XX) 

2.5 

Dominion  .Steel  Corp.  Com.  . . . 

100 
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,S0 
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55 

43 
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1 
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04 
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83 
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KM) 
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2,KH),(XM) 
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Illinois  'Trai'tion  I’rcf . 
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115 

Inqicrial  Life  As.suranee . 

KM) 

4.50,000  23(2 

Jan.,  April,  July,  Oct  . . . 

. 

149 

KH) 

7.200, OtX) 

*J 

Jan.,  April,  .lulv,  Oct  . . . 

230 

130 

240 

155 

233 

1S5 

International  Coal  A  Coke  .... 

1 

3,(XM),000  . 

72 

0.5 

40 

10) 

;i,0)M),000 

I’l 

Jail.,  Apl.,  July,  Oct . 

02% 

43 '2 

Lake  .Superior  Corporation . 

100 

40,()00,(K)0  . 

29% 

213(2* 

34 

28 

30  34 

KM) 

41,(HX),(XK) 

1'4 

Jan.,  Apl.,  .Iiilv,  Oct . 

9.5 

70 

92 

75% 

SO 

7S 

Lake  of  Woods  .Milling  Cotn  . . 

KMJ 

2,  KM), 000  2 

March,  June,  .Sept.,  Dee.. 

140% 

135% 

142 

132 

KM) 

■50,(XM),(XX) 

1 

.Ian.,  Apl.,  .Inly,  Oct . 

77 '4 

Os  ^4 

78' 8 

OOI4  ; 

os' 8 

0.5 14 

La  Rose  Coii.soli(iated  .Mines  .. 

5 

7,493,13.5  i2'  '. 

Jiin.,  April,  July,  Oct 

5  00 

3.78 

4  10 

2  10 

3  '20 

2.  10 

KX> 

13,5S5,(XM) 

1 

-Ian.,  -Apl.,  July,  Oct . 

Mav,  Nov  ...■ . 

93 

SO 

103 '4 

80  1 

S2 ' 2 

01 

London  Electric .  1 

mo 

4(M),2(M)  1 _ 

29 

17 

1 

100 

0,0(X),(XX) 

3' 2 

107 

103 

10438 

104,%  1 

102 '4 

London  Street  Railway . i 

40  , 

.552,0(M)  3 

Jan.,  July  . ! 

100 

20,832,000 

3!  2 

■April,  Oct . ! 

1.52 

120 

1.5414 

l.'iO 

142 

IIOI4 

.A.  Macdonald . 1 

100 

3,(XM),00()  1'.,' 

Feh.,  Mav,  Aug.,  Nov.  .  | 

1 

i 

t)03-i; 

40 

100 

10,4 10, OtX) 

332 

1 

•Aiiril,  Oct . ' 

100 

140 

149^8  i 

UHH  1 

58 

Muekay  ((onipatiies  Com . j 

100 

41,380,400  134 

Jan.,  .April,  Julv,  Oct  ...1 

95 

70 

923^  1 

75%  i 

87  3-18: 

75 

KM) 

3, (MX), 000 

^^arch,  Juno, .Sept.,  Dec.  ,  1 

, 

j 

06  ' 

40  3-4  1 

till 

Muckav  Companies  I’ref . ' 

KX) 

50, 000, (XX)  1 

Jan.,  April,  July,  Oct 

. ; . i 

77 

08  ; 

7134 

68% 

69 

«.‘i% 

KX)  ■ 

3,000,000 

1% 

Mar.,  June,  .Sept.,  Dec..  .• 

104  1 

103  1 

100  ! 

10434 

105 '2 

102 

.Maple  Lent  Milling  Com . i 

100  1 

2,.5(K),(XK)  . 

70 

39 

73 

01  ' 

63% 

45 

KX) 

17,(XX),(XX) 

Feb.,  Miiv,  .Aug.,  Nov.  . . 

19334 

141  ' 

24232 

187  1 

240 

203  3  2 

Maple  Leal  .Milling  Rref . | 

KK)  1 

2,.5(X),(XK)  1%' 

Jan.,  April,  Julv,  Oct  . . .  1 

104 

893^ 

103 

94 

KM)  1 

93 

25  i 

0()0,0(X) 

4 

March,  .Sept . i 

157  i 

135  1 

1.50  1 

140 

1(«) 

Mexican  L.  A-  R.  (,'om . | 

KX) 

13,38.5,000  1 

Jan.,  .April,  July,  Oct  . . .  j 

92 

82 

1033^  , 

80%  , 

82%, 

73% 

40  1 

2,OW,000  , 

»> 

Jan.,  .Apl.,  July,  Oct . j 

L503^ 

145  1 

1.50 

140 

147 '2 

139 

.Mexican  L.  A-  R.  Rref .  i 

KM) 

0, (MX), (KIO  332 

May,  Nov  . 1 

109 

100 

93%  ' 

93  ! 

KM) 

3, (MX), OtX)  ; 

1 

443'2  1 

37  i 

1.50 

42 

1 75  ! 

120 

.Mexico  North-Western  Rail’y  | 

KX) 

2.5, (MX), (MM)  : . ; 

50% 

47:34* 

j 

100 

15,0.50,080 

April,  Oct . i 

87 

80 

S5 

75 

Mexico  'Tranimtv .  ' 

KX) 

10,487,400  1% 

Feb.,  Mav,  Aug.,  Nov  ..  .1 

120 

112')'. 

10834 

108 

100 

i),(MX),0(X)  , 

1.'4 

Mar.,  June,  .Sept.,  Dec.  . .  ' 

54  1 

39 '4  i 

70  1 

583^  ‘ 

70  i 

09 

Minn.  St,  R.  A  S.  S.  M.  Com. 

100 

20,832,000  3'  '. 

April,  Oct . ' 

1483(2 

130:3^ 

.5134 

120 

134% 

81 

.50,1.57 

5 

Mmn.  St.  R.  A  S.  S.  .M.  Rref. 

KIO 

K),4K),()()0  33i>  . 

April,  Oct . 

100 

140 

149 

148 

KM) 

0,(XM),0tX) 

13' 

Jan.,  Apl.,  .lulv,  Oct . 

io2i<i  ! 

85 

9714 

•81% 

SS 

71 

iMonarch  Knitting  Com .  1 

KH) 

1,27.5,(K)  1'..  1 

Fell.,  Miiv,  -Aug.,  Nov...  .' 

94 

88 

86 

75 

100 

i,o:to,(XX) 

2  1 

.Ian.,  .Apl.,  .lulv,  ( )ct . 

130 

120  ; 

130 

123  i 

12.5 

120 

Monarch  Knitting  i’rcf . i 

KX) 

75(),()(X)  1% 

Feb.,  .Mav,  Aug.,  Nov  ..  .| 

95 

923^  ' 

KMl 

91 

5 

0,0(MI,0(M) 

5A2'2'  1 

.Ian.,  .\|il.,  .lulv,  ( )ct . 

1 .05 

'  4.5  ! 

9  3-10 

M33'j  1 

000 

S .  75 

iMoiiiercv  Rv.  Lt.  A  l’'r  Rrcf 

100 

.5(H),()(MI  2'  -. 

•Mav,  Nov  . j 

73% 

73  ' 

79 

74 

6(1 

KM) 

2,.5(M),)MM) 

2 

■Ian.,  Apl.,  .lulv,  ( )cl . 

i:«;i.4  , 

121 '4  1 

133 

123  1 

129  , 

1  13% 

Ileal  iV  l\*wt*r.  [ 

K)0 

17,()(X),(XXI  2'  . 

Feb.,  May,  /tug.,  Nov  ..  .: 

IS83.. 

140% 

23214 

195  , 

234  :'"s 

20734 

KM) 

2,0(M),000 

U'l 

Mar.,  .lime,  .Sept,,  Dec. . 

129 

121 

123 

IIH  ' 

1  IS 

1  13 

Niagara,  St.  ((.  A  'Toronto.  .  .  .; 
Nipi.ssing  Mines .  1 

KM) 

(I2.5,(M)0  . 

KM)  i 

l,O.S4,4(M)  . 

.Ian.,  .Atil.,  .lulv,  Oct . 1 

105  j 

127  . 

17514  : 

145'^  : 

102  1 

144 

r 

0,()(M),(M)(l  5  1  2'-. 

Jan.,  .April,  .lulv,  Oct  . . . 

1  30 

i..52  i 

5.75  ! 

9.80 

8.40 

KM)  : 

O(HMHM)  1 

.March,  Sept . ' 

55 

70 

Northern  ( )hio  'Traction  Com  .  ^ 

KK) 

(t,0(M),()0()  I  '.r 

Jan.,  .Ajiril,  July,  Oct  . . ., 

I 

1 

853(8 

100 

2,I50.0(X) 

I 

Fcl).,  .Mav,  Aug.,  Nov.  ..1 

03 

.54  "4  : 

01  1.5  ‘ 

.54  %i 

5S 

.54 

North  Star . 

1 

1,:{00,0(M)  . 

r> 

1.07.5, (XX)  ; 

)'.  ' 

Fell.,  .Mav,  .Aug.,  .Nov.  . . 

(H)  1 

so  ' 

SO  j 

S.514  i 

SS  ! 

.S3 

•Nova  Scotia  Steel  Com; . 

100 

l'i,IHtll,INMI  1'.. 

.liiii.,  .April,  .lulv,  Oct  ...  1 

102  3-' 

88 '4  ' 

9.5 

12.5 

87 '4 

75  ' 

KM) 

:!,(MM),)KI0  1 

1 

.Ian.,  .April,  .lulv,  Oct  . . .  j 

75  j 

.503  2 

S3!2  ! 

73 '2  j 

5.» 

Nova  .Scotia  .Steel  I’rcf . 

KM) 

I,(I30,(M)()  2 

.Ian.,  .April,  .lulv,  ( )ci.  . . .  i 

125 

122%' 

125 

81%' 

12.5  j 

1‘22% 

KM) 

■.,()(  )0,000 

. 1 

. 1 

00 

Ogilvic  Flour  .Mills  Com .  i 

100  1 

2,.5(M),00()  2 

.Ian.,  -April,  Julv,  ( )ct  . .  . ' 

134 

123%* 

. i 

1'22's 

KM) 

0,000,,5(X)  ' 

00*4  ; 

.5:1 

00 

K)'4 

•31  '21 

10% 

Ogilvic  l''lour  Mills  I’rcf . 

100 

2,0(MI,()(K)  114 

Mareli,  June,  Sept.,  Dec.. 

124%*! 

1203.4 

125  1 

118%  ' 

117 

KH) 

K),0(H),(K)0 

‘J  1 

Mar.,  June,  Sept.,  Dee.  .  . 

1‘-’03  2  i 

9234  i 

120 

103 

1  19 '2! 

101 

Ottawa  Elec.  Railway . 

100 

1,2.5(),(HM)  23 -.+2 

.Ian.,  /\pril,  Julv,  Oct  ...  1 

. ‘ 

1 

! 

KM)  1 

l,tM)0,000 

F’  l  ' 

. ' 

. ; 

05 

94 

Racifie  Burt  Com . ' 

100 

t'..50,0(MI  1 

Half  Vearlv . ' 

48  3  2 

37  ' 

51% 

38%  , 

41  1 

30 

100 

8()0,(MK) 

1 

Fcl).,  .May,  Aug.,  Nov  ..  .i 

114 

92  ; 

37 

Racitic  Burl  Rrcf . 

KIO 

0.5(),(XI()  114 

.Ian  .  Ajiril,  .lulv,  Oct 

98 

88*  . 

94 

88 

<)() 

87 

KM) 

1,200,000 

U'l 

. ' 

1  IS  ‘ 

10132  j 

OS 

40 

I’cmiian’s  l.imiicd  Com  . 1 

100 

2,1.50,000  1 

I'd).,  .Aliiv,  /\ug.,  Nov  ..  . 

t>.'S34 

5018 

01  1 

.5514  : 

.541^ 

KM) 

1,,5(M),(HH) 

. . . 1 

40 

■‘It’Bi  i 

47 '7 

35 

50  ' , 

I’cnmaiTs  Limited  Rrcf  . < 

1,()7.5,(KM)  13(2 

I'd).,  .Mav,  .Aug.,  .Nov  .. . 

89 

83 

.SS 

85 

88  % ' 

83  ' .. 

KH)  1 

l,.500.tXX) 

;» 1 

■March,  .Sept . ; 

92' ;  , 

(to 

99' 2 

90 

99  ' , 

SS 

Rorto  Rii'o  Ifailwav . 

KH) 

3,(MI0,0(M)  1 

Jill)  ,  .April,  .July,  Oct  .  .  . ! 

74*4 

.50 'i 

84 '+. 

72 'J 

72', 

KM) 

1 1,(HM),(MH) 

1,'2 

Jan.,  .Apl.,  July,  Oct . 

124 '4 

K)S3i 

154;' 4  ; 

VS2  i 

149 '2 

1 23 

(^u<‘.  R’y.  L’l,  Heat  A  Rower.  .1 

100 

(),(li)'.),r)(IO  . 1 

0514  1 

50  ,‘8 

53's 

K)'4 

19'.! 

19 

KM) 

4.(H)0,(KK) 

.Ian,,  April,  July,  Oct  .  . .  | 

3S  ' 

31 

57 

3.)  3  2  I 

01 

4»4 

Richelieu  A  Ontario  N;iv’n. .  .  . ' 

100 

K),()()().(MK)  2  ' 

March,  June,  .Sei)t.,  Dec..; 

12014 

93 

128% 

KM)  34 

II8I4 

101% 

KM) 

3,0(X),0(X) 

U'4 

97 

90 

101  i 

93  1 

103  ' 

100 

Rogers,  Wtii.  .A.,  (.’om . . 

100 

1,4 17,300  3  1 

!l(X),()()0  114 

Jan.,  .April,  July,  Oet  . . 

210 

73^8 

207  1 

170 

175 

1.55 

100 

1,. 500.000 

1  '4  1 

.March,  .Kmc,  .Sept.,  Dec.; 

i 

70 '  ij 

(i()l.. 

Rogers,  Will.  .A.,  Rref . ' 

100 

100 

Jiin.,  /\|)ril,  .luly,  ( )ct  . . . 

115  1 

00 

110}2 

1  Ifj 

IK) 

115 

1 

KMI 

1,. 500, 000 
3,(MM),(HX) 

1'’4  ' 

.Ian.,  .April,  July,  Oct  ... 

1 

1 

100 

<l‘> 

KM) 

70 

45  : 

72  %■ 

40 

Russell  Motor  Rref  . 

100 

1,781+80  ,li.t 

Fcl).,  May,  \ov  ... 

100%  , 

101 

118 

101'^  1 

100  ! 

7S  yr. 

KM) 

2,000,01  X) 

1.'4 

Jail.,  April,  July,  Oct  . . . ! 

. 1 

97 '4  : 

SI) 

97  '  •' 

S;) 

Sawyer  .Ma.s.sev  Com  . 

100 

],.5()0,00()  . 

40 

2o 

45 

35  ' « 

.50 '4 

42  3  2 

100 

11, .500, 000  1 

Jan.,  April,  July,  Oct  . . .  i 

:m3'. 

3234  . 

o5 

2014  1 

2S'., 

IS 

.Sawyer  Massey  Rref  . 

lot) 

l’.5()()2)()o  ;;J2 
S,7.5(),()(X)  1 

Mitr.,  Sep( . 

93 

85 

99 1 

91 

100 

KM) 

0,40)l,;itK)  1 

1:‘4 

91 

89  i 

91 '4 

St)  54  i 

01 

Si*  2 

.Shredded  Wheat((om  . 

100 

.Ian.,  .April,  July,  Oct  ... 

75%  1 

4S%* 

84  i 

75% 

81  '41 

79 

100 

13,875,000  1 

Jan.,  Apl.,  July,  Oct . ' 

! 

. I 

K)'4 

3 

14Sl2 

132 

Shreddi'd  Whe.at  Rref  . 

100 

L2.5( ),()()()  I3(j 
3,(l()(),()0()  . 

Jan.,  /April,  July,  Oct  . . .! 

!)3 

i)0%  I 

92  %: 

91  14 

100 

10,074,000  ■ 

2 

109  ' 

121(8 

1.51 14 

131  1 

.Spanish  River  R.  A  R.  M’s  Com.: 

100 

7()'4 

34 

72  34' 

40 

KX) 

(i.50,(X)0 

March,  June,  ,S<‘pt.,  Dec..| 

40'^ 

373  2  1 

.5  4'  .  ,  ! 

35 

00 

40 '  i 

.Spanish  River  1’.  A  1*.  M’s  Rref. 
St.  L.'iwreiiee  A  Chicago  Nav.  . 

100 

2,(100+00  1I14 

Jan.,  .April,  July,  Oct  . . . ' 

. 1 

. 1 

97  1 

85 

97  '  .i 

90 

100 

1,)X)0,000 

U>4  ’ 

(H)  1 

87 

923  '.  ' 

8/  '4  I 

93 

SS 

100 

S0()+0()  5  '  i 

Yearly . 1 

KM)  ! 

8434 

117 

90 

129 

106 

KH) 

2,S20,2(H) 

1,'2 

Jan.,  Ajil.,  July,  Oct . j 

94 

93  1 

90  1 

90 

02 

40 

(Steel  ( 'oiiipany  of  ( ’anada  ( 'om. 
.Steel  Compaiiv  of  Canada  I’ref. 

KIO 

11,(MM)JMM)  . ! 

30,'  i 

25 

80% 

243^  ! 

28  i 

18 

KM) 

2,500,0)M) 

Jan.,  April,  .lulv,  Oct . i 

. 1 

03 '2  ! 

.50  1 

KH) 

0,490,3(K)  3 '2 

Feb.,  M.ay,  /Aug.,  Nov  ... 

92  1 

87 

90,78 

87  ' 

91% 

S5 

KM) 

2,0()0,0)X) 

U'.,  ' 

9()3'2  1 

94 

OS 

III  1 

'Toledo  Railway  . 

100 

13!s75+(M)  ! . 

Vi.50,()0()  . 

. 1 

100 

20.KH),)MM) 

1'2 

Jan.,  .Apl.,  .lulv,  Oct . 

lll'4 

104  1 

11014  ! 

103 

IDS' 2 

101 

'Tooke  Bro.s.  Com .  : 

100 

, 

.58% 

39 

60 

4834 

100 

3,IMM),0(H) 

U'  l  : 

.Ian.,  Apl.,  July,  <  )ct . i 

lit)  1 

140  i 

140 

140 

'Tooke  Bros.  Rref . 

100 

.S(M)J)0()  114 

March,  Junt',  .''cpt.,  Dec. 

.  .  .  ' 

92% 

9834 

94  ! 

89 ' 

100 

WIO.IMM) 

1'4  ! 

.Ian.,  .Apl.,  July,  Oct . 

100 

98 

1.5914  i 

130 

152'<; 

151  li 

'Toronto  Railway . 

KM) 

10,908,383  2 

.lati.,  .April,  .lulv,  ( )ct  .... 

108 

1'2234  . 

1.50%  ' 

13214 

148%: 

132  “ 

100 

3,000,(K)0 

5  ' 

.May,  Nov  . 

15032 

120  1 

'Toronto  I’apiT . 

KMl 

1 

7.5()+(K)  B'4 

Jan.,  .April,  .luly,  Oct  .  . .  . 

1 

72 

08 

102  j 
.  45 

68 'i 
.30  3;. 

100 

ti,(X)0,0(K)  1 

3 

Jan.,  Apl.,  July,  Oct . j 

■2553'8  . 

185  i 

208 

210  i 

IMS,'.,' 

191 

'Tretheway  Silver  Cohalt  Mine. 

!)4.5,4.5()  K) 

121 'i 

59  ; 

77 

30 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


II  Telephone . ; 

ilgary  Power . 

nada  Cement  Co . 1 

n.  Cur  F'oundry . 

nadian  Converters . ; 

n.  Consolidated  Rubber. . . . ; 

nada  Cottons  L’td . : 

nada  Felt  Co . | 

n.  Locomotive . I 

im.  Canners . 

iininion  Coal . 

iininion  Cotton . ; 

iminion  Iron  A  Steel . ; 

.minion  'Textile  .Series  A  .. . .  i 
iminion  Textile  .Series  B  .. .  • : 
iminion  Textile  .Series  C  .. . . ' 
iminion  'Textile  .Series  D  .. . .  i 

st.  Can.  P.  A  P . 

ilifax  I'doctric  Ry . i 

iniinistiquia  L.  A  P . j 

■ewatin  Flour  Mills  . . . j 

ke  of  the  Woods  Milling. . . . 

urentide  Paper . 

ixTcan  Elec.  Light  Co . 

txican  L.  A  P.  Co . 

antreal  L.  H.  A  Power . 

ontreal  Street  Railway . i 

antreal  'Tramways . 

;ilvie  Flour  Mills.  . . 

;iivie  Flour  .Mills  .Series  B  .. . 

nmans  L’td  . 

ICO  Bros.  L’td . 

rto  Rico . I 

tebec  Ry.  L.  A  P.  Co . 

0  de  Janeiro  Tram.  L.  A  P.  Co 

ordan  Paper . 

0  Paulo  'Tram.  L.  A  P.  Co. 

erwin  Williams  . 

anish  River  . 

sel  Co.  of  Canada . 

ir.  York  Rad’l  . 

est  India  FJectric . 

indaor  Hotel  . . 

innipeg  Electric  . 

innipeg  Rv . j 

OEtorn  (’anada  Power  ... 
eet  Koutcuuy . 


Rar 

Value 

Issue 

Due 

INT. 

RAY  M  ENTS. 

1911 

1912 

1913. 

Curr’t 

Reriod 

Date  of  Rayment 

High 

Low 

High 

Low 

High 

Low 

.500 

S 

6,U>40,000 

1925 

2H 

April,  Oct . 

1031^ 

101% 

104 

10034 

101  34 

99 ' 2 

noo 

2  238,060 

1910 

•)l  y 

fX) 

100 

(V2.57BXK) 

1929 

3  * 

/April,  Oct . 

101}^ 

97 

102 

99% 

102 

97 '  •) 

100 

4,100,000 

1939 

3 

June,  Dec . 

107 

104 

1073+ 

10.5% 

100 

102 '2 

1000 

414,000 

1920 

3 

.lime,  Dec . 

89 

853^ 

88 

80 

88 

1000 

2,579,000 

1940 

3 

/Afiril,  Oct . 

99 

96% 

98% 

mi 

f)0 

89 

1000 

4,8(X),(K)0 

1940 

‘2.% 

Jan.,  July . 

89 

8334 

80 

S3 

83  3-2 

80 

500 

.500.000 

1940 

3 

/April,  Oct . 

98% 

98 

9734 

mi 

.500 

l,.50t),(XM) 

1951 

'^}^2 

Jan.,  July . 

993-2 

97 

99  32 

98'., 

1000 

1,(M)0,0(X) 

1940 

3 

/April,  Oct . 

103 

100 

1033^ 

100% 

101  32 

98 

500 

0,901, .500 

1940 

23i 

Mav,  Nov  .... 

99 

953(. 

100 

95% 

100 

98 

1000 

2,0 18, (XX) 

1922 

3 

Jail.,  July  .... 

VA2H 

100 

105 

101 

10234 

100 '  4 

1000 

7,215, OtX) 

1929 

2% 

Jan.,  July  _ 

90 

93 

96 

92 

95 

89 

KX) 

758,500 

1925 

3 

March,  Sept... . 

100 

95 

983+ 

95  3 ^ 

1(X)% 

98'., 

KX) 

1,102,(XX) 

1925 

3 

Mareh,  .Sept _ 

102 

983+ 

1023  (i 

100 

102 

lot) 

100 

l.OOO.tMK) 

1925 

3 

•March,  .Sept... . 

97%' 

95 

9834 

94 

KX) 

98 

100 

450,000 

19'.’5 

3 

Mareh,  Sept _ 

98 

94 

90 

94 

100 

98 '  .j 

100 

1,500,000 

1930 

82 

70 

80 

80 

KXX) 

000,000 

1910 

2'i 

Jan.,  July . 

101 

100 

101 

100 

....... 

.500 

2,000,000 

1937 

232 

Jan.,  Julv  .... 

. 

100 

100 

600 

750,000 

1910 

3 

iMai'ch,  Sept _ 

ios 

10034 

10038 

100 

ioi 

100 

1000 

1,0(M),(X)0 

1023 

3 

June,  Dec . 

112 

108 

112 

no 

1(X)0 

878,198 

1920 

3 

Jan.,  Julv . 

IIU2 

no 

112 

no 

108 

104 

100 

5,719,100 

1935 

0  1 

Jan.,  Julv . 

883  g 

843^ 

8.5% 

82% 

791-8 

79 

500 

11,.599,(X)0 

19.13 

2' 2 

Feb.,  Aug . 

92 

84  34 

933+ 

89 

89 '2 

88 

KXX) 

0,107, (MX) 

1932 

2% 

Jan.,  Julv . 

101% 

98 '4 

101 

99 

99% 

98 

100 

l,.5(K),(XK) 

1922 

2 '4 

May,  Nov _ 

101 

98;‘4 

1003^ 

9f) 

1(X)34 

100 

1000 

13,335,(X)0 

1941 

Ol 

Jail.,  July . 

101 

99 

100 '  4 

99 

KMX) 

1,0()0,(KX) 

1932 

3 

June,  Dec . 

liii'.; 

ii2 

113 

100 

109 

103 

KKH) 

750, (MM) 

1932 

3 

June,  Dee . 

11332 

112 

no 

100 

100 

100 

2,000,))0() 

1920 

Mav,  Nov _ 

90 

. 

9034 

89 

f)0'-) 

90 

i'KM) 

.5,1 10, (MW) 

1910 

0 1 

Miiv,  Nov . 

80 

84%' 

85  3-2 

84 

KX) 

3,81.5,834 

1930 

*>i 

Mav,  Nov _ 

91 

8438 

9538 

9032 

93  '  .) 

90 

KK) 

0,12(),4(M) 

1939 

2% 

June,  Dee . 

80 

78 

7!) 

.55 

00 

1.5 

KX) 

2.5,(M)(),(MM) 

m35 

2,% 

Jan.,  July . 

99 

9014 

10234 

9734 

97 

flO 

KMM) 

],.5( )(),()()() 

1942 

3 

June,  Dec . 

. 

98 

97 

500 

0,(H)0,(KX) 

1929 

232 

June,  Dec . 

98% 

5>8J8 

KX) 

i(M') 

KX) 

2,4.50,0(X) 

1941 

3 

Jan.,  Julv . 

9934 

98 

101 

99 

KM)'  . 

97 ' 2 

10(X) 

2,.500,()(K) 

3 

.lilll.,  Julv . 

9032 

903^ 

9734 

95 

97 

9.5'., 

100 

7, (MX), 000 

ifi-io 

3 

Jan.,  Julv  .... 

100 

10034 

9734 

99  3  4 

95 

KX) 

l,(i40,(M)0 

1919 

/April,  ( letober  . 

KM) 

98 '4 

rUH)  (HU) 

1928 

01., 

Jiiii.,  .bilv  . . . 

fX) 

89 1. 

100 

1,(X)()’(MX) 

1931 

2'.i 

Jan.,  .luly  .... 

1(X)32 

99 

KM)  3+ 

mil  2 

1000 

4+(M)i000 

1935 

232 

Jan.,  July  _ 

105% 

10334 

10532 

104 

i()2 

111(1 

KXX) 

.‘(.(HXl.tMX) 

1927 

21% 

Jan.,  Julv  .... 

105 

103% 

104 

103 

100 

.500 

3.<)9(),013 

1941) 

2% 

Jan.,  July.  .  . 

90 

85 

90 

86% 

88 

85  1 ., 

£100 

£308,219 

1940 

Sept . 

'Tri-City  Railway  A  Light  Pref.  ](K) 

'Tuckett  'Tobacco,  com .  H)0 

'Tuckett  'Tobacco,  jiref .  100 

'Twin  ('ity  Rapid  'I’ran.  Com. .  HX) 
'Twin  City  Rapid  'Tran.  Pref..  100  i 

Union  Life  .Assurance  . i  IIH) 

Union  Life  Assurance  10%  pd..  1(K) 

Victoria  Rolling  Stock .  ,'),(XK) 

Western  C'anaila  Flour  Mills. . . ,  KM) 
Winnipeg  Railway . j  100 

*Less  than  ten  shares. 


2,SL’tVJ(K)  1.% 

2. . ■.()(), (MM)  _ 

2,000,0(K)  F', 

20,100,000  I'.. 
d,(M)0,0(K)  U*4 
000, 000 

100, 000  _ 

2-lO.OOt)  0 

1.. ')00,0(M)  '2 
0,000,000  3 


Jan.,  April,  July,  Oct  . . .  |  05 


03* 


Jan.,  .April,  .Inly,  ( ).it . 
Jan.,  .April,  July,  Oct 
.Ian.,  .April,  July,  Oct 
Jan.,  July  . 


04  1  03 

00»4  53F,' 


111  I  103?i  :  111 


104 


0034! 
i>7  32| 
10s '■> 


5:p4 

Olt', 

101 


June,  Dec . 

Jan.,  .April,  July,  Oct 
Jan.,  April,  July,  Oct 


125 

255 


125 

185 


125 

209 


125 

210 


120 

218 


120 

100 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


Par 

Value 

INTEREST  PAYMENTS. 

1911 

1912 

1 

1  1913 

COMPANY 

Outstanding 

1 

Pres’t 

How  and  When  Paid 

High 

1 

Low 

High 

Low 

;  High 

Low 

British  Col.  FBectric  Ry . 

.? 

£40 

$ 

235,000 

234 

/April,  Oct . 

Canada  Bread . 

Canudian  Car  &  Foundry  Co.  . 

KXX) 

1,2.50, (MX) 

3 

February,  /August . 

9734 

93 

94 

8734 

1,000 

4,000,000 

3 

June,  Dec . 

100 

100 

107 

105 

Canadiiiii  Nor.  Ry.  Income. 

Dd).  Stock . 

600 

5,000,000 

01 

Mav,  Nov  .  . 

101 

97% 

105 

100 

105 

100 

Can.  Northern  AVestern  Ry. . . 

500 

4,000,000 

2 

May,  Nov . . 

Commercial  Cable . 

.500 

1.5, (XX), 000 

1 

Jan.,  /April,  July,  Oct  . . . 

. 

80 

80 

City  St.  John,  N.  B . 

£100 

£148,100 

•> 

Mav,  Nov . 

Dominion  Coal . 

Dominion  (’aimers . 

1000 

1000 

0,905,500 

997,500 

232 

3 

Mav,  Nov . 

April,  Oct . . . 

973i 

102% 

9734 

1023+ 

103% 

102 

9934 

KX) 

Dominion  Iron  &  Steel . 

1000 

7,'245,000 

232 

Jan.,  July  . 

95% 

9434 

95% 

94  34 

9434 

Eleetrical  Development . 

500 

8,I50,(X)0 

oi.i 

March,  Sept . 

9034 

79 

97 

90  ” 

93% 

88 

Gt.  Northern  Riiilwav  Can  4% 

500 

l,448,7i50 

2 

April,  Oct . 

Mexican  FBeetric  Light  . 

KM) 

5,719,100 

234 

Jan.,  July . 

89 

85 

86 

8234 

Mexican  Light  &  Rower . 

StX) 

1 1,728, .500 

2* 

Ff'b.,  Aug . 

9234 

86 

9334 

90'  ' 

90 

87  >4 

Mexico  North  Western  RaiTv. 

£100 

£.{,073, (MX) 

2'2 

March,  Sept . 

Ontario  (Rrov.  of)  June  1,  1939 

KMX) 

;{,.500,0(M) 

2 

June,  Dec . 

10134 

loi 

Rorto  Rieo  Riiilwav  Co . 

KX) 

2,877,000 

21 

May,  Nov . 

93  ’ 

8034 

96 

91 34 

92 

1H)% 

Rio  Janeiro  'Tram.,  Lt.  it  R’r.  . 

KMM) 

2.5,000,000 

2 1 

Jan.,  Julv . 

10234 

97 

105 

9934 

100 

9534 

Rio  Janeiro  'Tram.,  2md  Mort, 

.5(X) 

2.5,000,000 

2'  i 

April,  Oct . 

Sao  I’aiilo  'Ti-iini.,  L’t  it  Rower 

.500 

0,(M)0,0(K) 

2F» 

June,  Dec . 

1023+ 

98% 

16434 

1003+ 

101 

96  34 

.San  Antonio  Land  it  Irr'n  Co. 

.500 

1,200,(MI() 

3 

Mav,  Nov . 

.Spanish  River  1’.  it  R.  .Mills. .  . 

KMX) 

2,.500,0(X) 

3 

Jan.,  July . 

9734 

97 

97 

94 

.Steel  Coiiipanv  ol  Canada  . .  . 

FlOO 

7,(X)0,()()0 

3 

Jan.,  Julv . 

1003+ 

99 

100% 

99% 

100 

94 ' 4 

Vancouver  Rower  it  Debenture 
Vaneouver  Per,  Per.  Guar 

£100 

£220,000 

234 

Jan.,  July . 

Dd).  Stock  . 

£100 

£800,000 

2li 

Jan.,  July . 

1 

. 1 

i 

. 

1 

1 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigh  1912.  Brought  up  to  date  weekly. 


THE  FIN^CIAL  TD^S^  MO!^REAL,^  SATimDAY,  ,  JULY  5,  1913. 

Investors’  Guide  to  Canadian  Bank  Securities  fANAniAN  IMPORTfi  I  (n 


BANK 

U 

0 

CAPITAL 

Reserve  as  •  WVIDEND  PER  CENT. 

Dcr  last  1 

1911 

1912 

1913 

in 

Authorized 

Issued 

Statement  ' 

I’r's’nt 

When  Payable 

High  1  Low 

1 

High 

Low 

High 

Low 

BN  A . 

2.'i0 

4  8(56  666 

4  866,66(5 

2  920  (XX)  4 

April,  October . 

1 

1.53  145 

161 

145 

1.53 

(.'onimerec . 

.j() 

2.j,0(X),(HH) 

1.5  000  000 

1-2, . 5(H), (HX)  2*2 

March,  .lune.  Sept.,  Dec.. 

•23(5  200 

229 

214114 

224 

201 

Dominion . 

100 

KMHHIOOO 

5,35(5, ‘227 

6,356,227  3 

Jan.,  April,  July,  Oiftt  . . . 

247  1  222 

237 

•226h 

23(5 

215 

Hainilton  . 

100 

3,(HH),000 

3,000,000 

3,5(X),()0()  3 

March,  June,  Sept.,  Dec.. 

212C8:  V.)7li 

207 'i 

199 

•20934 

‘202  ‘  2 

Hoehelaga . 

KKI 

4,(KH),(HX) 

:),.5t50.!)'25 

3.(H)0,(KK)  2U 

March,  June,  Sept.,  Dec.. 

180  155 

180  C2 

163 

170 

1.50 

Home* . 

100 

2, 000.0(H) 

1 ,93.S,20.S 

650,(XH)  1 

March,  June,  Sept.,  Dec.. 

lmi>erial  . 

IIK) 

10,000,000 

(5,.S0'),I34 

7,000, (M)0  3 

Feb.,  May,  Aug.,  Nov.  . . 

22737  hvi 

‘2‘i8 

2191  i 

227 

21()'g 

Merchants  . 

100 

10  (KH)  (HH) 

6,7(54.700 

6  419,17.5  2'^ 

March,  June.  Sept.,  Dec.. 

‘201 J4  LSI 

•201 

189J4 

201 

186 

MctroiKilitan . 

100 

2  000  (too 

1  .(XX), 000 

1,2.5(),(KX)  2' 2 

Jan.,  April,  July,  Oct  . . . 

‘2(H)  197 

201 3^ 

197,' 5 

194 

Moksons . 

1(H) 

,5,(M)0  (HH) 

4  000, (HX) 

4  7()0,(X)0  2 '4 

Jan.,  April,  .Tulv,  Oct  . . . 

211  203 Ji 

212^2 

201 H 

203 

194 

Monfreai . 

KHI 

2.>.(H)0.0(H) 

1(5,000,000 

16  000  000  2!ij 

M.arch,  .bine,  Sept.,  Dec.. 

270  236 

2.56 

241 

246 

Natioii.ale . 

KMI 

,5,(X)0,(X)0 

2,(K)0,(KH) 

1,.5.50,(HM)  2 

Feb.,  May,  Aug.,  Nov  . . 

12S}i  121 I4 

140 

1233.^ 

140 

123  '  , 

Nortli.  Croxvn*  .... 

KHI 

6,(KX),n00 

2,7(50  (Xi.5 

300, (XX)  3 

Jan.,  July  . 

Nova  Scotia . 

KH) 

K)IXH),(X)0 

.5.0.57,32() 

io,s;;(),‘2is  3' 2 

Jan.,  .April,  July,  Oct  ... 

281  269 

278 

2.59 

2(56 

25.5 ' .. 

Dttaxva  . 

1(H) 

5  000,0(X) 

3,0.3.5,8'20 

4  43.5  ,S2l)  3 

March,  June,  Sep(.,  Dec.. 

210  ‘208 

213 

207 

210 '2 

202 ' 2 

I’rovinciale* . 

KH) 

2.(HX),()0() 

1,(HX).(HH) 

.57.5,(HH)  1 1*2 

Jan.,  April.  July.  Oct  . . . 

tineiiec  . 

100 

.5,(XH),000 

2,()7(i,64() 

1  250  (XH)  1  '4 

M.arch,  June,  .Sept.,  Dec.. 

I4514  12s  >4 

140 

130 

133 

1 2 1  1 4 

lioval . 

KH) 

2.5, (HX)  000 

11,.560,0(X) 

12..560.n(X)  3 

Jan.,  Aiu'il,  July,  Oct  . . . 

242  1 

234 

220 

22, S 

215 '4 

.Standard . 

.50 

.5,(K)0.(X)0 

2  479.7()0 

3  179,  Kit)  3'^ 

Feh„  Niav,  Aug.,  Nov  ..  . 

234  1  217'., 

2:56  Vj, 

218 

23.(5 ' 

214 

Sterling* . 

KH) 

:5,(XH),0(K) 

1  1'2;{,17'2 

3l)0,(HH)  1 '  .5 

Feb.,  May,  Aug.,  Nov.  . . 

Toronto . 

KH) 

10.(X)0,(HX) 

5.000.000 

(5,(HX),0I)0  23-4 

March,  June,  .Sejit.,  Dee.. 

•21(5*>4  ‘201 

212 

20.5 

21  1 

•203 

Lnion  . 

100 

8,000,000 

• 

5,0(X),(X)() 

3,300,(HX)  2 

March,  June,  Sept.,  Dec.. 

154  146 

174 

149 

ir>4»D 

• 

135 'g 

*  Not  listed. 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

- 

Reserve 
as  per 

DIVIDEND  PER  CENT 

1911 

1912 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

Canada  I.anded  &  Nat.  Invest.  Co.  . . 

100 

l,2n5,(X)0 

9K),(X)0 

0 

2'.t 

Jan.,  April,  July,  Oct  . 

171 

151 

169 

1.54 

('anada  Permanent  Mort.  Corp  . 

10 

(),(HH),(KX) 

4,0d0.(HH) 

2*32 

Jan.,  .April,  July,  Oct  . 

176 '4 

1.5934 

2023.. 

174 

('entral  Cantida  Ixian  A*  Savings . 

100 

1,7.5(),(HH) 

1,.5.50,(HMI 

•2-F2 

2H 

Jan.,  .April,  July,  Oct  . 

19732 

197', 

Colonial  Investment  A-  Ixmn  . 

10 

2,llti.(M)() 

•2.5(1, (HMI 

■Jj-'a 

3 

Jan.,  July  . 

76 

6(5 

SO 

Doiniif'in  .Saving-s  iV*  Investment  Co... 

.50 

9;5.1,.597 

175,(H)() 

•  > 

Jan.,  July  . 

72'.. 

72 

7S 

(ireat  West  Per.  Dian  Companv . 

100 

2,'2)7,‘297 

600  S06 

4'.; 

Jan.,  July  . 

119',;; 

1  Mb's 

1:55 

Hamilton  Provident  and  Ijoan  tjoc  . . . 

100 

I.KXl.tXX) 

.800,000 

3 

3'„1 

.Ian.,  .fuly  . 

133  ' 

1:50 

1:55 

i;54 

Hitron  (V  I'.rie  Loan  (V  Savings  . 

.50 

2,ino,(HH) 

2. 10(1, (KM) 

•J'-sl  '1 

-’"id  '.1 

.Itin.,  .\pril,  July,  Oct  . 

•203 

‘2(H) 

■2(H5 

■JO-l 

Imperial  Loan  A  Investment . 

KH) 

73.5..563 

KHMHH) 

3 

Jan.,  July  . 

(50 

60 

Landetl  Banking  and  Loan . 

KX) 

7(X),(HH) 

4.80, (HH) 

3+>a 

3^['32 

■Ian.,  July  . 

1:58 

1:54 

140 

159 

London  A*  Canadian  Loan  &  Agency  . 

.50 

1,IHH),00() 

.185,(MH) 

.'5 

1 

.Ian.,  April,  July,  Oct  . 

1203  g 

107'/'. 

130 

1I8'2 

1  .ondon  Loan  . 

50 

7S0.(X)0 

■230  (HH) 

3 

3 

.Ian„.lulv  .  . 

National  Trust  . 

KH) 

1  .500.IHX) 

l,4(H).(HM) 

.J 

■-’3i 

.Ian.,  April,  July,  Oct  . 

‘2(X5 

204 

214 

‘.’0.5 ' 

( Jnttirio  Loan  and  Debenture . 

50 

1.7.50,000 

1,4,50,000 

Jan.,  .April,  July,  Oct  . 

165 

1.55 

165 

165  * 

Real  Estate  Loan . 

40 

498.‘279 

134,000 

2 '^2+  1 2 

.3 

Jan.,  July  . 

101 

973  J 

KM) 

9732 

Toronto  General  Trusts . 

KX) 

1,2,50,000 

I.lOO.tHH) 

2 

2 '-2 

Jan.,  .April,  July,  Oct  . 

180 

171 

203 '/2 

178  " 

1  oronto  Mortgage . . 

50 

724, . 5, X) 

4'55,000 

I’t 

1-U' 

Jan.,  .April,  .Tulv,  Oct  . 

140 

1293i 

LISI4 

1 1.5 

1  oron  to  Savings  and  Loan. . • 

100 

l.TOoaH) 

800.1)00 

23-5 

2'A 

Jan.,  April,  July,  Oct  , 

195 

189 

l.'nion  Trust  Co . 

i,ow,ooo 

850,000 

2?'? 

Jan.,  April,  July,  Oct  . 

_  _ _ 

176 

•m-.' - — 

170 

180 

ISO 

OF  COnON  GOODS 
FROM  OTHER  NATION 

Figures  Show  That  England  is 
Chief  Supplier  of  Canadian 
Needs  ;  Imports  Have  More 
Than  Trebled  in  Twelve  Years 
—  Canadian  Mills  Not  Able  to 
Meet  Home  Requirements  — 
Cannot  Compete  in  Some  Lines. 

'I’lii-  riiilrd  l{iirt  :iii  iil'  ;nj(i 

( 'otiMiHriT  in  :i  rriioil  uti  I  In-  I’ot- 
1  on  t I'iulc  :i ml  i ml n>t  r>  of  ( 'iinmlji  jm  1 

roni |)lot  1(1,  shows  llnil  flic  I’nilid  St:il(  s 
is  second  oid\  to  ( Ifcnt  l!fil;dn  in  sn|(|)lyino  ■ 
cotton  oodds  to  (’:in;id:i.  'I'he  iin|ioft  of  ; 
niii  n  iitmt  n  rers  of  cotton  conics  almost  cti- 
tircl.c  from  Kiifflaml  and  the  I'nilcd  .States; 
the  former  itsnall.\  sniiiilviiii;  ahoni  two- 
thirds  and  t  he  latter  aliont  one-fonrt  h  of  t  he 
total.  Swit/.erlamI  ships  emhroider\  titid  , 
lace;  (ierm:iti,\  .  hosierv  and  emhroidered  I 
liiee,  and  I'ratiee  some  lace,  einhroiderv.  : 
\ oh cteetis.  and  woinetrs  elothintt:.  hnt  otit-  j 
side  of  these  specialties  the  tiiiirket  for  fo- 
reit^ti  cottons  is  dotnitiatiil  etitirel.\  hy  ; 
Kn^tland  tind  the  Ttiiti d  States. 

Tile  following:  table  of  the  imports  of  cot-  i 
ton  into  Catiiida  in  I'.tlll),  lt>I()  atid  I 

liU'J  ttives  a  Kood  idea  of  the  iunontits  sup-  | 
plied  hy  the  \  arioLis  mil  ions:  I 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns’’"But  Select 
The  Towns  That  Have  The 
Natural  Advantages - 

We  are  owners  or  managers  of  properties  in 

CAMROSE,  ALBERTA  ESTEVAN,  SASK. 

MOOSE  JAW,  SASK.  YOUNG,  SASK. 

CANORA,  SASK.  BRANDON,  MAN. 

BATTLEFORD,  SASK.  BIGGAR,  SASK. 

CRANBROOK,  B.C.,  FRUIT  LANDS 

and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG. 


Telephone  Main  7776. 


MONTREAL. 


( 'ount  ries 
I'nited  Kinttdoiii 
I'nited  Slates.  . 

Swil/.erliiml . 

(ierinan.x  . 

Frit  nee . 

•Ml  olh.  r 

'I’ldal 

( ’onn  I  ries 
I  tilled  Kitiyoloni 
llniled  Sliiles 


liltMl  I'.tlFi 

S  I. It  l!l.li!M»  Sti.lllll.  I'f. 
I.li;)l.d7'.»  LMIliJ.lllil 

I.M.(t7l  JJI.SIII 

.Sit..‘.72  |l»lt.7l'J 

;>s..'>7‘j  .'.s.ss.' 


CAPITAL  DISTRIBUTION.  BASIS  FOR  CONS.  SMELTERS. 

Fill  lire  |irosperil.\  depends  lart:el\'  n|ion  Slot-h  l*lii«-i‘fl  <>ii  Iteuiiliir  Biisis  at  H 


■..L’NJ  SS.7!»_’.S,');; 


I'.iiit  nti'j 

si;i.i  1 1..VI1.SI  I.;i7;{.(  i;i 
d. liiL',;i;f.‘.  .'..'17 l.ttiii 


Ott  7  I  ■’  ^  a ppoi'l  ioi'^  ' I new  ea pit :il 

".s'ss.s  ^ '•“"'If  \iirioiis  industries  and  ymxerii- 

. .  ]  nienis.  lyont;  periods  of  aetixe  Iri'de  sneh 

!•  ’  S,");;  I  '■'  '■'  I'll.'  I  .\perieneed.  lend  to  stimil- 

ii~'>  late  exi ra \  attfii nee.  and  !'  eoinmoii  form  ol 
J.“  I  exi  ra  \  ipTii  nee  is  the  inxeslment  of  lar^re 
T',  !  I  a  """I"  I  s  of  new  capital  i"  nnprodm’ii'e 


ll’-.'.  ■’  *'  wiixs.  Till'  fnmis  llins  inxesled  are  ;is  ipse- 

I.’!'  'L*',*!''*'* *  h  "  s  to  the  eomnicr''ial  world  as  ihoiiith  I  hex 


ipilal  in  nnpro.lnciixe  I « •«  l"'r  eeni  -  paynieni 
111^  lini  ..leil  iri'  -IS  use-  -"d  I"  holders  o|  reeof 


:»77.',»7.7 
■J7i',7ii;t 
isd.  I  ■•s 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


Shares 

CAPPPAL 

( 

1  DIVIDEND  PER  CENT. 

1911 

'  1? 
i 

COMPANY 

par 

value 

Issued 

i 

]  Pres't 
:Q'rter 

When  Payable 

■  High  ! 

i  ! 

1  Low 

1 

High 

i 

Ames-Holden,  com . 

10(1 

1 

$  3,.500.000 

1 

w  1 

28 

!  28 

.A  mcs-Holden,  pref . 

.Asbestos  Corp.  of  Canada.. 

1  100 

KX) 

S  2„50().()00 

a.ooo.txxi 

i.’4 

Jan.,  -April,  July,  Oct... 

1 . 

■  85*4 

1 . 

Asbestos  Corp.  of  Can.,  pref 

100 

4,000,000 

Belding,  Paul,  Cortieelli  .  .  . 

j  100 

750,000 

;  40'  . 

28 

■  36 

Melding,  Paul,  Cort.,  pref  .  . 

'  lot) 

.8.50,000 

314 

•  May,  Nov . 

1  93  34 

1 . 

87 

91 

British  Can.  Canners . 

1  100 

!  7.50,000 

1  40 

( ‘ti  It.  ( 'oal  A  ( 'oko . 

100 

12.244,000 

1  2:i'i 

('an.  ('oal  A  ('oke,  pref.  .  .  . 

100 

6, .50(5, 580 

( 'an.  Consolidated  Foil.  ... 

100 

.50(),()()() 

I  273:- 

<  ‘an.  Cons.  Felt,  pref . 

100 

'>(M),0()0 

l‘"4 

Jan.,  April,  July,  Oct.  . 

. I . 1 

( 'an.  Light  &  Power . ' 

1(10 

6,()0(),(M)() 

02  35 

42  3  2| 

S(i 

Can.  A’enezuelan  Ore . 

100 

4.3 17, .500 

Ilollinger  Mines . 

5 

3.000,000  , 

y, 

Every  foiirtli  week . ! 

16.30 

4  0.5 

15  40 

La  Rose  Mines . 

Mexican  Malioganv . 

D 

loo 

7.493,i;i.5  1 
1.000,(H)0  1 

.Ian.,  April,  July,  Oct..  .! 

5  00 

3.78! 

4  (U) 

Mexiean  N'ordiern  Power.  . 

lot) 

12, 600, ODD 

lUl 

19 

29 

Mexieo  Nor.  West.  Rv . 

100 

2.5,0()().()00 

.5(5  3.. 

4.534 

44  '., 

Montreal  Tram.  &  Power.  . 

100 

1,5.7.53,700 

.\ug.  Nov.  Feb . 

(it)' 

National  Brick . 

100 

2,()()(J.0(X)  ! 

61 

1  'i  ter  Lx . *111,  coni . 

|l)0 

1.750,000 

Fctcr  Lxall.  pref . 

100 

l.liOO.OOO 

1  "» 

Friii'.c  Rupert  Electric.  .  .  . 

KM) 

3,0t)0,(H)() 

31 

.Sherbrooke . 

lot) 

1,()0(),000 

30 

21 

28 

Toronto  Paper  Co . 

too 

1.000.000 

1'4 

Jan.,  April,  July,  Oct.  . 

. i 

7*> 

\\  avagamjiek  Pulp . 

100 

.5,000.000 

48 

.30 -F, 

40 '.  '2 

\\  cslern  Canada  Power. . . . 

100 

3,000,000 

64 

49 

92 

I  'I'ota!  .l.’!i','sl,T’.7dV.(ldd  ,,(■  ii 

F'ana'Ji;'!!  tnipoitc  of  ((di(.in  .•jood  liax'.  '■  .j,,i 
'  tnore  than  ti'Idc.J  in  the  l:!.-t  1  ‘drai  .  .ami  1  h 
I  the'  h;,x<  ahoni  nuad.rnpie'l  tn  th"  la  '  I  '.*  'li.  pi 
'■ear;?  During  ihe  period  from  If'LK'  to  iiithi 
l'*12  the  total  import,  of  '.'jt'oii..  iinreasexi  ■■j.-i  i 
231  per  len'  .  "hile  Ji'ngly  h  '(••ton:  in-  •  nhrl 
(reaped  hx  j;?  i..-!  cent  .  Ainen'.aii  hx  ih.  a' 

'  2o2  o8  per  ten'  .  aii'l  f hoc',  from  other ‘  oun-  to  m 

■  ttie.i  bj  3i.'3  'i7  p(jr  ■  ent  I  he.  latter  hgure  H< m  ' 

■  ho"ex  'r.  1.  l-argei  tli.jii  o  ho'il'J  a'  l'iaMx  be.  ho 
!  ail  cmbididei'x-  .■•iid  la'-e  "  •  r*'  formerlx^  stated  o  tna 
doparately  from  ili.  .(.iton  'jelo'd'ile,  hut  I'lI.:. 

now  white-  and  er'am-eolor''d  cotton  em  tix<  n 
I'foidcrieb  are  iiieliid'<l  under  that  .eli'diih-  I'l 

t.lf  the  total  linpofl  .  of  eolloll.  Ill  inilll.  '•min 
i  rdlglalol  n-  li  .|(  (|  as  iipplxiii;:  117.  I'.l  per  e,',',"''.’ 

I  eeiil  .  the  I  '  lii  I 'il  SI  a  I  1  .S  pel  ecu  I  .anil  Il.oil-s 

i  all  oilier  eonntries  n  per  '•ent  (it  the  <oiii\  lll.l_<■tl•, 
loial  imports  of  eollons  in  1'.I12,  Fnplaml  j'in'oiei-  / net 
snpjdled  liii.lli  per  cent.,  the  Fniled  Stall  s  ll'nl-MiiM  il'i'V 

I  ■-'11.211  per  I'eiit ..  and  all  ol  her  eonni  ries  1II..‘»S  I  '  •  "s 

pi'f  cent.  .Mlowing  for  I  lie  llnelnalions 
Iroin  xear  lo  yciir.  Fngland  :ind  the  I'nited  .Mines 
Stales  seem  lo  be  nia  i  ii  I  it  i  ni  iig  their  relalixe  "if 
positions  in  the  increasing  trade.  i  sVi!'/!' ' 

In  the  mannfai-l  tiring  of  eol  Ion  goods,  the  I'liini'w 
('anadiiin  milis  are  not  keeping  pace  with 
the  demands  of  their  home  market.  Inil  une 
Ihex  are  enlarging,  and  if  a  line  i?  imported  ' 

in  eonsiderahle  (|uanlilies  i  In  ,\  soon  get  out  ‘  ' 

an  i  in  it  at  ion .  Iloxxcxer.  on  .sonic  lim--^  of 
.\meriean  good',  sm-h  a-  dileklim.;-  Ileeee.  " 
lirinied  sei-jiiis.  Siiel'ils.  and  blue  drills,  in 
spile  of  iiiaiyx  alti  iiipis.  i  ht  \  haxe  not  heeii  ..■  .j 
aide  to  make  an  ariiele  lhai  will  meet  tin-'  .  ^ 
lleinands  of  the  eollsn  inel'.  The  prefel  '"■*'* 
enlial  diilx  lends  to  ki cp  out  .\merieaii  '""""■ 
piece  good,?  lo  a  lar,'.’;e  exieiil.  hut  tin  iiii-  '’".'V”' 

porter .s  sax  that  in  some  eases  |he\  . lid 

still  alford  to  liii.x  ,\nieriean  goods  if  they  •  l"■• 
were  made  to  suit  the  marl:el.  iml  e 


XM-fe  .■lelllallx  ile-lro.X 
'lilting  the  pa-i  f(  xx 
within  il"’  pres'iii 

Ilf  ha  ■  If  •  fix  ed  a 

of  the  w(irld'.  hai 

c.ipiial 

■f  hf  if  at,'.’  no  w('l 


I  rox-ed  ,  ami  nnforl  nmi  lel.x- 
fi  XX  year:-,  anil  espeeiallx 
III  \(  'f.  prinhi'  iix f  hiisi. 
I  a  ileei  i  a  ing  propori  lo'i 
hard  '.arm '1  .sax  mg  o' 


'1  hi  If  at  '.'  no  w  ('ll  ela  itii  d  n  cpi  ij  of 
the  porpo  c  I'l  which  tin  eapiial  iib  ciihid 

1  n  I  It  I  .  I'on  11 1  r  X'  Is  if  exijt  c'l  ,  fill  I  in  I  .iiioloM  I  he 
c|,-i  iti-  atiou  I  -  •l<  ia.d.‘'I  •  !n"tgh  to  In  reall  ’ 

I  nligl'teninp ,  a"‘l  the  I  oiidon  inil'l'.'t  ha 
111.  a. lx  antag'  of  . m  '  'ng  o  tiiaii'  nation  -i  - 
to  make  It  ixpiisjl  of  "oi'hl  II  ndi  11.  Il  .. 

Hi  in  '  i.hi  ifi!  e.’i  ion  of  tin’  tk'w  ..t  ni,  w  eajiiial 
'  ■  ho"  n  fix  thy  folloxxing  .'ompa!'  on  ol  tin 
a.fiial  I'.'l"  at  f.L-'.ript  ni'i  in  Li.’ndoii 'x  t*  li  tin' 
Ft  I . ;  I  .1 1  III  ,1 1  e  .  fhel.iilii  III  MIC  ha  .1  d  npoi! 
lixi  imipth,  retnrn  ■  nndtipln d  2  !  i 

I'm  p. . ...  <  ..on  I  ‘Il  ,1  I  '*  |o 

I  .ii\ cnuiiciie.  1  .'S  *  It'",  at!  '.  l  I  m  ('...s,  .m. 

'1  iniieip.ililie .  11*0  as  .IS  I ,  ..;.s  ll.'i.l.l'io 

li.iilivax  St  I  It. inn. .  .  ‘s  i.i::i,.oin 

I  liS  1  (l.t'l 
Jl  *11 1  s:!"! 


I'lie  directors  of  < 'oiisolida  1  ed  Smelter 
haxe  pliteed  I  he  slock  oil  a  regular  eight  per 
l  ent,  basis,  making  four  (piarlerly  payments 
.if  Ixxo  per  cent,  a  xi  ar.  The  first  of  Ihesn 
two  per  cent,  payments  xxill  he  niti'le  .Inl.V 
2nd  lo  holders  of  reeoril  .Inne  ‘J.'illi. 

lielief  I  hill  s(.iim>  sneh  act  ion  was  pending 
has  no  donlil  helped  to  keep  ( 'onscilidafed 
■  tiiek  (inn  lately. 

A  x  ear  ago  the  bank  ox  erdraft  <iimiiint(''l 
to  oxer  ■>::  It  1,1.11  Ml  Tht.-  hac  b(,''n  all  iiani 
off  .  imc.  :i  four  per  cut  ihx  nleiid  wa  '  paid 
la  I  fall,  ami  the  "ampanx  iiow  lia^  a  emltl 
haliui.f  with  It;,  bank'.'r-  Uetii.ii  (hs 
.1.  .1  !(..n  III  reiume  u'larleil'  'll' nlf-nd 

( 'f.iTi  iiliilaii  if  Miiiej 1 1  r..'  pirotiis  ha''"  hr-etj 
maif  ri  >!l'  h.  jpi-.d  of  late.  |>y  the  ,  at!;,fa''lory 
prn  1.  ■  ebiBtnmg  in  the.  metal  mar.ket: 

The  ,.i.i X  a.in'c  to  a  hare  to  the 

!)igh<:,..i  prne  it  ha?  'om.ln.'J.  biueii 
t»!i  It  new  'lixolom)  bast,  and  at  'ts 

pie. I  lit  pri.  e.  l-imefier:.  '  teld  ■  ten  per  <• 

'I'll.-  r<foi'l  of  t ‘on.  ididaied  !-ie"\f.  in 
r.-ei-iii  \  car,,  on  (he  'I'oroulo  Stock  E..chdngt 


Sliippiim 


ri.n.'.o,:;  j :{ 

I 

tu 

1  .'.Ui-v.r,'.’.. 
Dir  is;t 

S  GL',*)  r.DD 


( OBALT  SHIPMENTS. 


17  1  .,IM,  l.s;>.  I  imil.ll...,  M'lilmll  N.,Crt,.|l 

'  SD_.I.DD(»  1  .(.((t  .lS.S  Uri'sloll  Uiisl  l>Olllc  .'IppDiirs  oil  III-*  <'o*KllI 

I  i:{.‘>;L7:*7.d>d  M -’.7;M  Imllion  list  this  wim-K  with  lour  h;irs  rroiii  I  hr  Sihir 

ih*t-t-r;i.M‘  I'oGiK  iiH'liiih' ]ii;(n\  ol  her  iii'iiis  H;il  The  I’.  I'.  I)  h:ol  tolr;i\r  MorrujiiiiflorCo- 
•I'i  |»1  iiMj^  (1  U  ri  1  In-  ini'll  Ii  \  tin*n  I  ll  S  halt ,  j:ohl  lor  sil\  n*  hr  hue  it  lusanir  a  pi'odiKMT. 
iMtnloM  Diarlvi'i  ha\r  lo  rn  at  tin*  \inr  rurs  di  hij;h-L'ra<lr  orr  roniprisni  ihr  l'i'ri;;lir 

Ih.ili  l';;.'i::,(MMI.(MM)  aiinnallx  .  which  s|‘'l"i""'s,  ■ft"'  '"illi""  reaelieil  aliiint  I  he  siinie 

.  ,  I  I  *1  I  si.iii<lar<(  (»l  \aliir.  hui  tlir  ta<M  lhal  tiir  Urnii-t  aii- 

•>  U  1 1  h  a  pri'\lu(j,s  hl^h  I'rronl.  IDtHir  jMliaii.  ihr  U.  Iv  1).  and  Ihrt'oh.dt  ('omrl  (throld 
il  a  Ii  1  ( 1«‘  o  \  rc  L'Jd'Jd  M in.H(M L  I  h  uiniiioiid  i  runt rj hut rd  niadr  t  h«'  list  ol'  inorr  Itian 

Ii:;  |)i'r  <  rDl.  of  I  hr  rlhiriiloll^  ill-  '*^!*')*  ‘Ulrirsl  .  .1 

I  1  1  I  I  hr  shiiniiriiis  troni  tin*  <  ooall  luini's  lor  llir  past 

l.r.n  ill  jpAirMiiiriM  hoiMl>  aiid  rrK  in  pounds  arr 
ii<  III »i  !i  of  vv il ir h  :« !'<  1*0 iiMiiri  i-ia I i  \  Mine  lli^rii  Lou  Uoniids 


ppst  Ii  \  r  Dion  1  h^ 
lirrit  ;il  t  llr  rati- 


FAVORABLE  (’OM M ENT. 


compares  with  a  prexioii.-  high  record,  madi 
in  I'.Htl  of  a  little  oxer  L'Jd'-'.tHKI.tMM). 

Fnll.X  (l.'l  per  eelll.  of  the  ellorlllolls  i||- 
.•I'ease  has  been  in  go x  erii men i  bonds  and 
mil  11  iei  pa  Is  I  no  li  of  xx  hi'h  a  i'.  com  im  r.ia  li.x 
:iiiprodim(  ix  e.  ('apilal  siiliseripl  ions  in 
rnidier  eompallies'  seelirities  haxe  declined 
tip  per  ceil  I ..  a  lid  t  o  oil  SCI- II  I'l  I  ie-.  7(1  pel'  ei  III; 
and  exeii  the  more  harmless  -peeiilalixe 
.-a  pi  lali/.a  I  ion  .if  laml  eompaiiies  ha-  de- 

.•lilled  sll  hsi  a  lit  ia  II.X  .  \e  x  erl  heless,  1  he  ag¬ 
gregate  sa  V  i  iigs  com  nier.'ia  II  \  wast'd  *•  I'ea  1 1  x 

I'.tlll.  ,\'l 


.  rnim  Ihe  < '(iliall  mines  lor  Ihe  past 
ire 

High  l.ow  Ponmls 


.  ,  xiciMii.  iinr 

Ileellneil  (  ■|i:,lillM-rs.('.  r 
ler  ei  II  1  ;  <  '.ill.  'I'ow  Msil  e 

■'■"bil'Xe  Hc'h"' 

I  I  <  oinili  l.alvc 

III..-  lie-  ^|  llrien 


. . d  eXell  I  hi 

I  he  present  rail 
and  eompaiiie- 
-oni  pa  nil  - .  all 


UNLISTED  BONDS. 


COMPANY 

Par 

INTEREST  PAYMENTS 

i  1911 

■  1912 

1  1913 

1 

Value 

Curr’l 

Period 

Date  of  Payment 

High 

Low 

1 

High 

Low 

High 

Low 

,Ames-H  olden . 

100 

1,000,000 

3 

April.  Oct . 

1 

98 

98 

100 

99  3 

.Asbestos  Corp.  of  Canada.. 

500 

3,()l)0,()0() 

•>  1 

Jan.,  July . 

75 

Belding,  Paul  (Deb.) . 

British  Can.  Canners . 

100 

1.000 

7.5(),lX)l) 

.5()(),0()() 

2' 2 

3 

May,  Nov . 

Jan.,  July . 

Can.  Light  &  Poxver . 

1 ,000 

6,.5()(),()0() 

*>  1 

5 

Jan.,  July . 

«:I32 

75 

81 

73 

78 

60 

Can.  Veiio'/iielan  Ore . 

•Mexiean  Mahogany . 

1,000 

100 

1,  ()()(),  000 
470,000 

Jitn.,  July . 

Mexiean  Nor.  Power . 

1.000 

I  (),()( )0,000 

*2  *  0 

Jan.,  .July . 

703  . 

63 

65 

61  U 

61  '  , 

.50 

Me.xieo  Nor.  West.  Ry .  .  .  . 

100 

£4,121,100 

2 ' .. 

March,  Sept . 

Montreal  Steel  Works . 

1000 

7.50.000 

June,  Dee, . 

109 

1073,. 

108  3  . 

National  Brick . 

1 ,000 

1..50().()00 

•* 

.April,  Get . 

82 

77 

82:‘;g 

77 

Nova  Seotia  Steel . 

1,000 

0.000.000 

2\-f 

.Fan.,  .luly . 

95 

94 

95 '2 

94  3,»' 
. 

Ontario  Pulp . 

Peter  Lvall.  . 

100 

RH) 

1..5(X).000 

1.2.50,00(1 

3 

;5 

Jan.,  July . 

Feb,  Aug . 

90 

Prince  Rupert  Electric . 

500 

2,.500.000 

2-'  2 

Jan.,  July . 

96 

94 

Sherbrooke  Rv . 

600 

1,0(K),000 

Jan.,  July . 

92  34. 

80 

SO 

80 

70 

Toronto  Paper . 

.500.000 

.3 

March,  Sept . 

Wayagamack  Pulp . 

500 

3.000, WO  j 

3  j 

Feb.,  Aug . 

<83^2 

70  1 

1 

79  ’4 

70 

80 

70 

F1xUI;:R.\L  ('iI.\IMEKS 

I'hi'  folliiiviiig  iipw  ineorporatons  are  annouiice.t 
in  (hr  (■.iiiaila  (ia/eltr 

Kie.inil  Kdxvalcr  .“^.x  inlicate  Minitcd.  H  .p.oiMi, 
'Imiircal  ((irorge  I.conard  Ale.xandcr  adxicatfi. 
ljuilding  l.■|>Ilstru(•tion 

.\rmstrong  •'■'rk  ('oiuiiaii.v  I.tmited.  Jloo.iKM'. 
.SI  Catharine.s  (AViltlau!  Alfred  James  Case,  solici¬ 
tor' 

Trausconfmeuta!  Power  Co'ppratlou  I.iinitcd.  i 


The  \daiiac  Publishing  <  onipati.x  Ltd  .  J.'>,ouo. 

U  M  Tililials.  'Viniiii'eg 

I'anadian  Midlands  I  iinited.  $|fin.(Min.(  *  A 
I'row-le.x.  Winnipeg. 

Winnipeg  Windsor  hand  and  Mortgage  "orimra-  |•oInllanles  ,  •  ,  . 

tioii  Ltd  .  ff'cn.iKJO  J  A  lirundy.  W.  Prank.  M  in-  rh  Mniaganiaicd  Niekcl-i  opper  .Mining  fom 
iiipeg.  I  pan.x  IJniited.  ?l.ftiJO  OOC. 

Xorth  Winnipeg  Inxestiuents  Lid  .  J-'h.nuu.  I  Tlic  Tough  Oakes  tiold  Mines  Limited.  $.i.OUP.- 
Wllliam  Manahan.  J  I!  Ulggins  ,  .  u 

Westmoreland  Apartments  Ltd  .  Jl'J.'JOO.  S  Ihc  hyhanltc  t.old  Mines  Limited  J2  OOO.iJ'io 
Knight  F  n  Pompelix  Winnipeg  Phct-c  eompames  have  been  granted  charters 

The  Wiliowr,  Lompany  Ltd  Bran'Jou  320  ti'J'J  throughout  the  prox  incr: 

E.  Wllloxrs  D  S  MeNieot!  M  hite  Oak  Farm  Dairy  Co.  Lin  Ited.  Toronto. 

_ _ _ _ _  capital  ?tii.oon 

QPKBEC'  ni, MITERS  Knot  Waist  C'.i  Limited  roriinti’.  340,00(1 

Ihe  folloxviag  nexv  ineiirporations  are  announced  j  If'>t"S''a.x  ure  Co  Limited.  Toronto. 

"^'■oVpagme■ ’iK  ^  Bulletin  de  la  !  him  tisl.  Lm. 


CllARTERW 


t  i.oiieloii  I'iiiiiiM'iei*  Itiiilioiiisl . 

From  the  full  aeeoiitiis  of  the  (■.•imidmii  liiiid  eom 
|{U(lget  slnlemeiit  mux  lixnllhlde  it  is  per-  eomp.-iiiie 
feet  ly  eleur  t  hat  I  lie  liiia iieial  posi  1  ion  of  t  he  speeiilatix 
Dominion  has  reaeheil  a  pilch  of  prosperity  |  of  alimil 
nexer  liefore  attained.  N'ol  uiilx  has  the  goxernmi 
national  rexeniie  heeii  gruxxing  hx  leaps  and  exer.  xxill 
hounds,  hill  Ihe  e.Ni-ess  of  receipts  oxer,  l7(i,lM)(l.( 

•  ■.\pendit  lire  has  eonlinned  lo  shoxx  a  large  , 
iinprox  ement .  Tin  realised  snrpliises  haxe  :  LOB. 

heel)  so  snhstant  lal  that  the  Dominion  has 
been  able  not  only  to  prox  ide  out  of  rex  e tine  ( 'cle  It 
for  all  her  i-apital  rei|iiireinents.  Inti  to  re-  : 
dnee  Ihe  dcht  prex  ioiisly  eoni  rail  id.  Iler  !  IV'. 
e,\perienee  in  this  respect  is  in  mtirked  eon-  !  ,  i",' 
trust  to  thill  of  III  her  euiintries.  most  of  | 
xvhieli  haxe  heen  eompelled  year  hy  year  lo  ;  .'i*  '.'■  "r 

iis.siime  large  additions  lo  their  Inirdeii  of  ■  " 
iiidehledness.  ('anadii.  howexer,  has  heen  '.e7-|' - 

('.\1  raordinarily  prosperous.  Ilitinks  to  the  rii-  i  I  ''  I 

pill  dexelopmeni  of  her  natiii'iil  i  * 

iind  lierrixenile  has  eoilsiih  r;i  Idy  e.veeeded 
liolh  her  eiirreiil  e.xpendil  lire  and  her  re-  -V  i(| 
()niremenls  for  iinporlaiil  pnlilie  works.  ” 
i  Some  (inaneial  iinrisls  max  eoiiti  nd  that  :  '  i 

I  large.  Isndgel  snrplnses  ;ire  i  eoiiomieally  ^ 

!  n  nsonnd  and  that  they  ri'a  lly  re  present  oxer-  '*  r  .  'i  i 
jla.xation  of  the  peo|i|e.  Ifni  the  finl  re-  '|  I,. I'"' . 
tnailis  (bat  Ihcilgh  rexriiue  hugely  i  xeeeds 
t)ie  eouiitr.v'  eurreui  reuuuemenls,  the  in-  |  d,,, 

habitants  nowhere  eiiinplaiii  of  being  la.sed  !  '  .  ! 

,  beyond  e;i paeiiy.  They  pay  up  eheerfiiHy  ,  (,' >“7-,  ;' ,',i|, 

'  and  they  are  ipnle  agreealde  that  I  lie  e.xees;;  i-ii' 

of  revenue  I  hi'.x  f  nrnisli  slmidd  he  a  pphed  I  (I  '''  ''  '  ’ 

I  eapifal  e.Npeiidii  lire  rather  than  that  the  M\"l'3 

■  Dominion  should  be  oldigi d  to  resort  to 
borroxxing.  In  the  long  run  Ihi-  policy  \niiieri 
j  I'aunol  fail  to  he  of  adx  aiiliige  to  I  In  w  hole  !"'•  "i  •  !"' 
I'ommunity.  as  il '  prex  ent  •  an.v  ineri  ase  in  shinx  ii  lor 


r.  eord  ligiires  of  I!)  Id.  1  'I'li,. - 

■  tin  I'.tld  sn  I  .SI  I  i  pi  ions  lo  Mi 

mines  ;iinl  oil  and  riildn-r 
..  1  •  I  ,1  I'el  lieixei 

il  wlilell  ale  more  or  les.s  \j|,issiinj' 


hiiiiiieiils  Ir.iiii  I  lie  ( ■iiliiill  iiiiiies  In  ilate  are 


peeiilalixe.  will  show  a  del  lease  friiin  I'.tl"  IIimm  itid 


I  of  aliiiiil  L'd'.I.lKMt.Otl').  Sll  liseri  pi  ions  to 
goxernmeni  and  mnnieipid  securities,  hoxx- 
exer.  xxill  likewise  shoxx  an  i nerease  of  iilmii t 
,  l7(i.fMIII.(l(H). 

:  COBALT  MINES  FIGURES. 

t'olialt  mines  jirodiieed  a  quarter  of  a 
1’  million  oniiees  more  siKer  during  the  (irsi 
i  I  hree  nionihs  of  the  present  year  than  in 
I  Ihe  eorres  poll  ding  q  ilarl  er  of  I  '.I  I  aeeiirding 
'to  the  report  Ilf  the  |{urean  of  .Mines  of 
i  Ontario  for  the  lirsi  (|iiarler  of  the  year, 
just  issue. d  t'olialt  mines  prodiieed  a  total 
;  of  7,‘23.'i.."i'.).'l  oiinees  during  .laniiary.  Fehr- 


riiarx  and  .March  last,  xx  Idle  tin 


,<  ]i)  Hiulstiii  lLi\ 

I  ( 'Tow  tisilr 

Melxiiilei-Dar 
alniii  t  Ki-rr  l.ake 
Itiaxer 
l.a  liiise 

SIN  fcrsnii  L;<k«-  ( 
'ri'iiiiskaiiiinK 
*  ( ’*•<)«  I)  Hrserv  t\ 

^  ^  'hatn- Iht 
<i('  a  Goifuiial 

i;  ,  (  ohatl  Lakr 

nr  M  Drnn  ( 'aiiadiaii 

a  II  in  I 

il-ilili;.  laiieral  Mines 
|,  I »  Hi'ii  ii 
'  '  SiU  ei-  (yiieell 

year,  n.iih-y. 

J  ;||  Itiglil  Ilf  XX  a  x 

I*.  I.i-  '  as'  y  <  "liall 
'  '  V  ■  <  ily  III  I  oliall 


lor  Silx  11-  liar 


the  eorres|ionding  months  of  last  year  were 
7.lt!t(i,,s  12  oiiiiee.s.  shoxx  ing  an  increase  of 
‘J  lli.7.'i;>  unnees  I  his  y  ear. 

While  the  silxer  prodllelion  of  I  III  pro¬ 
vince  at  large  ■  hows  a  ih  erea  e  of  I7l,l,s."i 
onnee,?  or  .S  1  I  ,'.t.i."i,  this  d.eri  a -e  xxa  -  made 
lip  from  I  he  -, mailer  shipment  -  from  Sooth 
l.lrraiii  and  linxxganda,  Inhntary  north 
eoiinlry  eanqe,  whieli,  with  I  oliall,  pro- 
(|l|ee  (In  entire  prodllel  of  ilxer  fill  t  he 
priixinee.  tioxxganda  h-i,-  a  de.  rea  of 
'.)J.7.'>2.  (iqn'  i's  w  lull'  Sonili  l.orram  ho":,  a 
deel'ea  :  I  -  id  .St  1,1  It  H  on  nees 

OM  AHUrS  MKI  AI.  Ol  I  1*1  T  . 


X  ..rk  I  'Ml . 
iimraiii 
■Silxer  I  liir 


■|  hi-  liidlioM  liqiiiii  111 s  lor  tile  nasi  week  are 


Trausconfmeuta!  Power  Corporatlou  L!i?i!tc<L  i  Knigln  F  fi  Pomnellf  Wfnnipeg  ‘  ' 

Sto  OOO.  Toronto  (Richmond  WjlUe  Hart,  barr!:,- |  xviltows  c'ompan.x  Lm  32' 

Clarke  s  Dairx  Limited.  $aO'"'q('.  Hu!!  'Oe'jrge  !  ^  "  IHoxv:?,  D.  3.  Mc-Nico!l 


Clarke  s  Dairx  Limited.  fj'j'l'i'.K'.  Hul!  'Oe'jrge 
.1  Bryson,  gentleman  I 

Elswick  Toxxnsite  l  imited.  32.5(t.OOiJ.  M.jutrea! 
i.Iaraes  Robertson  Law.  accountant),  land  com- 
pany 

Kipaiva  Power  foinpaii.x  I.iiiiiteii.  3l.(Min.noo, 
lorouto  (Williaiii  .Alfreil  .tallies  Case,  solicit  on. 

DaousI  Really  Ciiinpaiix.  ca|iital  iiicrcascil  from  I'lrcrl.  I  rmters. 
tion.niin  to  .HL'.'iii.tKin  .  Dijpiiis  &  Pqirii 

I  nitcil  Drug  Company  Limited,  capital  iii'-reascil 
from  *'2nn,(Min  to  igc.n.ooo 


'Ihe  iiieorporati'.nis  aiinomieed  in  the  rurreni  ,  ,  ,  i"  '  '  i  i  '  i  i  i 

Ontario  Cazetu*  include  tlirec  Toronto  mining  ii'<  t'i  i-'M  charges,  a  nil  ki  eps  a  I  a  rcina  rkahly 


loxv  level  ihe  lilirileli  of  dehl  per  eapila.  !  I' Ig'lfi's  '"I"  I 

fom  ,  As  a  rcinli  id  the  red'ieiion-  eneefed  in  Hnri . I  \ 

UakesiioldMines  Limited.  1.)  nun  -  rt  eciil  yfart .  I  he  lit  t  deht  of  ( he  Duminiun  t'.i.'.'JS,  m.i'l. 

on  March  dlst  la-t  wa,?.  no  mun  than  f'dli.-xxiug  qn.iniiiti ;.; 

,iVi,7“*h,ve’1.'ken““eV'r'.!,e5i^’ 310,619.400  ilollar-s.  or  a  hum  Icl-s  fJiau  two  ,  ,  I’rodu'.  ts  <.'ua!ilii  ' 

;  province:*'  ^  x  oars’  revenue,  and  represeuiing  only  10  VV 

Fiirm  Dairy  Co.  Lin  ited.  Toronto,  dollars  per  head  of  the  popnlatiou  This  i;;  Wil'*  r,  o'ince 

'co  Limited  roninte.  340,000  ,"0/=^  vy.Il'lV' ,  I;,’"  ' 

'itogravure  Co  Limited.  Toronto,  matter,  even  a |iproa('h‘d .  hy  any  other  -M' )■' (. "m 

priisperoti  -  nation.  '  Iron  ore,  to 


\n  iiierea‘.(>  id  iixer  ;»2  •  K I  ' H 10  m  the  mil. 
pill  of  Ihe  inelallili'l  oils  iiiim  s  id  (inlario  i' 
idlin' II  fur  the  (ir.sl  I  lino  mnnlhs  of  this 
year  oxer  the  eiirre'spiindini'  period  of  Ftl2 
Figures  eiinipdi-d  Irom  r(liirn.  made. -it  t  he 
Kiirean  of  Mines  -  how  that  the  lota.l  pro- 


I'uanlii''  \';ilije 
•dt.te’./  ,1.|.03",li2n 
.'2'jl,,'i'’i'.'  l.iiBi.  I'l" 


Fcrmc,  .«'i.onri.  yiicbce  (Eugene  .liilicn.  iiiaiiufac- 


.M.CNirOBA  C'll.iRTKRN 


Tile  .Manitol).*)  ftazettc  announces  iliat  Icllcr.s  broker) 
paieiit  liave  been  issued  lo  eight  ciimpanies, 

.\  company  capitalized  at  J'J.OOO.tKK)  is  Ihe  Win-  ^ 

iiipeg  tiold  Mining  Co.  Ltd.  Tlie  iirovisional  A  n 
(lir  eiors  are  .lames  Thoms,  arehileei;  Percy  C.  ,, 
Xomig.  aeeounlani:  William  Wray,  law  clerk:  l{.  B.  ''•nen 
Kilhourne.  law  sludeiil.  and  D.  K.  .McLean,  liar-  some 
I'isier-ai-law.  all  of  Wiiiuipeg.  Hear  fl 


Dupuis  &  Poirier  liieiirpore.  SOU.OOn.  Montreal 
(Louis  Dupuis,  lumber  merchant),  (iinlier  limils. 

La  Coinpagiiie  Cienerale  iJ  Immeuhles  Liinil.ee. 
3(KI,n0(),  .Montreal  (.Mfrod  .Mlaril.  Iirokcr. ) 

.Vgenee  (ionerale  d  .Xssuranec  Limitee.  Sl.'i.qon, 
Montreal  (Charles  Wilbroil  Roelieleau.  insurance 


sta:man;''"ili.d  clothing  Co.  I  imi  eil,  Dnelph  KNTWISTLE  STOMi  Ql  AKKIKS.  | 

’"Rober’ls-Chilman  Co.  Limited,  Hamilton.  .310.-  Visiting  e„n  I  rael  ofs  ' 

(Mil).  .'111(1  geologists  proiionnee  I  he  supply  ol  stone 

Tin;  Brock  lloiisi;  Liiiiitid.  Siinderl. lid.  $IO.nun  noxv  aviiilahle  in  Knlwislle  quarries  us' 
d  noil****'*'"”*  ed.  Toronto,  praetieully  unlimited.  .Mthough  quarrying  - 


I'opinr,  ton. 
NteJ.i'l.  Ion. 
Iron  ore,  ton.. 
Fig  iron,  tons 
( 'ohal I  an  d  l  oli 
nickel  o.xide--. 
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NEW  STRAW  BOARD  MILL. 


340  (Jdtr***'*'"”*  ed.  Toronto,  praetieully  unlimited.  .Mthough  quarrying 

The  Cayuga  Fruit.  Vegetable  and  Milk  C'onser-  oP*Tation.s  have  but  fairly  begun.  Ihe  xxork 
vilig  Co..  Limited,  Cayuga,  S40.0(H)  eousi.sting  ehieflv  in  the  reiuoxid  of  surface 

Manni-ssaiid  Bingliani  Limited.  London.  .$40. OOn  .rr-ivel  .m  eYoensive  f.iee  of  riiek-  is  now  dis- 
■I'iie  .Sault  FishI  Flour  and  .‘tewl  Co  l.lniile.1  .  U-li  PXpt  USlVt  lUi  (  Ol  rO(  K  Is  now  Uls 


rorrKK  as  .alloy  in  s  i  eel 

The  use  of  copper  as  alloy  ill  steel 


operation.s  haxe  but  fairly  begun.  Ihe  xvork  '  prex entat i x  e  of  eorrosioii  is  reei.ix  iug  iiitirk-  in 


Al'ADIA  EIRE  <'0  IN  THE  M  EST. 

\Vi \ .MPKi;.  — M r.  I..  S.  Haker.  represeiit- 
iiig  the  .\eadia  Fire,  has  removed  from  the 
Keexvaydeii  Ituililing  lo  the  10th  Floor  of 


*  ,  ,  ,  I  The  Sault  FihmI  Flour  and  .Seed  Co.  Limited. 

A  proposed  straw  board  mill  for  Kegina  j  Smli  ste.  Marie,  eaiiitul  S.'io.ooo. 


xxhich  has  bceu  under  consideration  for 
some  time  promises  to  materialize  in  tlie 
near  future.  This  firm.  The  Flax  Prodets 


(insisting  eliiefly  in  thercnioxid  ((f  snrfae(‘  ;  ed  attention  from  tlie  elmmisls  of  tlie  big  Keexvaydeii  ituildiii'g  lo  the  10th  Floor  ot 
ravel, an  expensive  face  of  rock  is  noxv  dis-  j  Aiucrican  steel  eoinpaiiies.  'I’lie  I'nited  the  nexv  Lindsay  Kiiilding.  Mr.  Baker  eamo 
losed,  esliintiled  to  extend  for  man.v  littn- :  .Stales  Steel  ( 'orporation  is  at  presen  1  a  large  from  the  .Maritime  I'rivonees  xvhere  he  had  a 
reds  of  feet  iiit'i  ihe  |)lutcau  w  hich  reacln's  i  consumer  of  Ihe  red  imdal,  and  expcriiiieiiis  long  and  s  iccessful  career  in  the  Fire 
lack  froni  the  edge  of  the  i’emhina  rix(*i'.  Liust  concluded  deinonsirale  eoiiclusix cly  liisuraiiee  husiiiess.  lo  take  oxer  the  niaur 


A  . . I'll  capitalized  at  *1  'lOO.OOO  is  the  Con-  ,  ...iii  ,,re  Knit. lit...  i...  .lue 

solidaied  .Asphalt  Corporation  of  Canada  Ltd.  and  '  (Jin pa nx  ,  xx ll I  nianiltai  turt  oUllding  paper, 
ilie  provisional  din'ctors  are:  c.  W,  Field,  idiy.si-  xvall  hoard,  chip  botird  and  stniw  board. 


eiaii.  and  Joseph  II.  .shaw.  inautil'aei on-r,  both  of  'rhe  xxcsiern  market  is  verv  xvide.  and  I  h( 
IbtlntoMioit .  I*.  .Nd>.  l»r«*k«T:  'F.  s,  Kwhi'I.  Durrisirr-  . ..  .v...... *  '..*i  i.  e  .  ti 


xvall  board,  chip  liotird  and  stniw  board.  States  Corporation  xxill  lie  kiioxx'ii  as  tin 
The  xxcsiern  m.-irket  is  very  xvide.  and  they  Cauadiaii  Steel  ('((I'porat  ion  lainiled.  ami 


Ill-law  It.  I)  t'mler,  tiarrisit-r-al -law  .  ail  of  \\  ioiii- 
Jieg. 


a  III  leipal  (■  a  promising 
iiexvesl  dcxclopineui . 


-  -  -  - -  dreds  of  feet  ilit'i  1  be  |)luieail  xx  hich  reaches  j  com 

I'.S.  STEEL  CANADIAN  Sl'RSlDIARV  "I'  I'*'mhiiia  rix(*r.  !  .just 

(,>uarry  men  state  that  the  cost  ol  rMilxvi.stle  i  the 
The  I'unadiuii  hraiicli  of  the  United  sandstone  lo  the  huihlcr  should  not  exceed  life 
ales  Corporation  xxill  lie  known  as  the  SDcents  ti  eiihic  fool,  and  llitit  in  (|ualily  t  he  II  x' 
inailiaii  Steel  Corporation  lainiled.  ami  loe.'il  prod  net  is  f  nlly  eipial  l  .i  I  ha  I  iioxx  hei  ng  I  :is  a 
I  IIS  I  hi*  ( Inlario  Steel  I'rodncts  Company,  hroiight  from  the  Stales  at  a  (•(('!  of  .'SJ  .'2"  j  e\p: 
rorinerly  aiiuounce<l.  I'cr  enhic  foot.  'xaln 


the  value  of  tlie  red  metal  in  prolonging  the  '  ageinenl  of  the  Acailia  Fire  in  Western 
life  of  steel  xvheii  exposed  to  the  eleiiieiits.  Canada.  The  company  is  one  of  t he  strong 


■  not  as  I  h(>  ( Inlario  Steel  l*rodnc(s  Company, 
I  as  |■orln(■rly  aiiuouace<l. 


it  xxould  seem  tlial  (‘(insiimplioii  of  eii|i|M  i 
;is  an  alloy  for  steel  is  siisee|ii  ilile  of  ..rea 
i-XIialisloii  as  soon  as  the  knoxx  ledge  of  il- 
xaluc  liecoincs  iii'U'e  generally  know  ii. 


concerns,  having  lieeti  in  a  position  to  alxvays 
meet  its  losses.  Xoiloiibt  nndi'r  t  he  ean'fnl 
ilircel ion  of  Mr.  Baker  it  xxill  attain  lo  an 
enxiahle  position  in  thi-s  part  of  the  country. 
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Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  con¬ 
nection  tvith  Farms.  Ranclips  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  tho  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  promising  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  proi>erty,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Eiitale,  Inmiranre*  Inrestment 
anil  Kaiiancial  Ailent. 

RKFKRLN-CKS  KsTAat.snxD  1!K)6 

Iroporifll  Bank  of  Cnnsda.  Kamloopi,  B.C. 

H.  J.  Dun  ('o.  Vuncouvrr.  B 

F.  J.  Fultoo,  Solicitor,  Kamloope*.  B.C. 


New  Westminster,  B.C. 
Investments 

Writ* 

S.  F.  MARK 

Real  k'stafe  and  FInanrial  Broker 

708  Columbia  Htbeet 
NEW  WESTMINSTER.  B.C. 


WEALTH 

Mild  how  to  attain  it. 

I  want  one  or  two  flrst-olass  salesmen  In 
the  Eastern  Provinees  to  sell  good  Winnipeg 
properties,  tinly  sound  propositions  hiiiidled 
— no  subdivisions  References  exchanged 
and  liberal  commission  to  tlie  liglit  parties. 

T.  FOX  "DECENT 

Membar  of  the  Winnipeg  Real  Estate  Exchange 

Real  Estate  Agent  &  Notary  Public 
35t  MAIN  STREET.  WIN.MPEO 


WINNIPEG 


I  shall  bo  glad  to  roeeivo 
int^uiries,  from  clients  wishing 
to  invest  in  this  city,  and  1  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  W’anted. 

Nk  DITDrrCC  214  Carlton  Bldg. 
.  A.  DUlluEiJJ  WINNIPEG,  Man. 


Save  your  House 

^  embarrassment 

Pit.'k  out  any  two  lidiers  from  the 
mail  you  sign  ttmighl.  E.'i.v  them  aside. 
When  you  have  a  moment  just  analyse 
wbatvvould  happen  if  the  envelope  got 
transferred  and  tho  wrong  letter  was 
sent  to  caeh  man.  It  would  lie  em¬ 
barrassing  wouldn't  it  perhtips 
ridiculous,  but  more  often  tragie. 

Barber-Ellis 

Window  Envelopes 

protect  you  from  this  weakness  of  eveti 
good  mail  eb'rks.  Koc  the  atldress  on 
the  letter  is  used  for  the  address  of  lh« 
envelope.  The  lough  Iranspareiit 
window  does  it. 

Let  IIS  send  you  samples  I  hat  you 
may  “look  iiilo." 

BARBER-ELLIS,  Limited 

Brantford-'-Toronto-Winnipeg— Vancouver. 


We  will  send  one  men 

from  each  town  in  Ontario 
and  the  Maritime  Provinces 
j  to  view  our  properties  in 

I  Souris,  Weyburn  and 

I  Moose  Jaw. 

'  The  qualifications  are  easy.  You  can  be  one  to 
make  a  holiday  trip  througli  the  West  at  our 
exi.ense. 

Lots  sold  ill  our  proiierlies  pay  a  liberal  coni- 
niission  in  addition  to  fare,  and  sales  may  be 
made  subject  to  inspeetioii  -  your  inspection. 
I'riees  onlv  klOtt.  .SIU'.V  aiiii  *l."0  a  lot — almost  a 
year  to  tia'y  for  lliem  and  no  interest.  We  furni.sli 
evervtliing  you  need  to  make  sales  easy. 

wVite  lor  full  details  of  tile  l>lan  to-day,  and 
jireiiare  to  come  West  next  inoulli. 

0,'riailianErDPire 


HALIFAX  BUSINESS  INTERNATIONAL  i' 
FORGING  AHEAD  IN  NiaE  HAS  PAID  !  I 
CAUnOUS  pNNE  80  CENTS  ON  DOLLAR  | 

Real  Expansion  is  Going  on  With-  Last  Year  Was  Best  Year  In  I  = 


out  Signs  of  Unwarranted  Boom 
— The  City  Feels  the  Advancing 
Era  and  is  Preparing  to  Meet  it 
Half  Way  Trade  Good  and 
Money  Fairly  Easy. 


Company’s  History — Earnings , 
of  11.7  On  Increased  Common  j 
Stock  Equal  to  38  Per  Cent  On  i 
Former  Capital  —  Record  Of 
Earnings  In  Eleven  Years. 

Tilt'  Intcrniiliiiiiiil  Nickel  Comttiinv'.s  Iasi 


707-708  Boyd  Bldg., 


DIVIDEND  NOTICES,  ETC. 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


||/|Jllx5  I  H  alik.vx.— A  spirit  of  (ipfiinisin  po.sse.sscs  J  he  Intcrnalioiiiil  Nickel  (  ompany  s  Iasi 

{  fill!  jicoplc  of  this  city  ami  for  that  inaffcr  hsvnl  .vear  was  the  best  year  the  company 
Wiiiiiipog,  Man.  pcoph'  of  the  iniliistrial  towns  through-  has  c.xpcricnccil  in  its  eleven  years  existence. 

_  out  the  jirovinee.  .So  far  as  the  city  is  eon-  The  total  income  for  the  year  was  close  to 

eernoti  the  outlook  is  good.  Halifax  is  wide  87.t)()(l,()(l()  and  almost  .S2.()()t).t)()0  greater 
ICES,  ETC.  I  awake  now  and  is  I liorotiglily  imbibed  with  l>n‘vious  year.  .\el  income  show-  j 

till'  feeling  tlnil  lier  time  has  “arrived."  '“'I  a  g;iin  ol  S.)12,.>l)7  ovi'f  the  lilll-l!ll2! 
l/r  Tills  feeling  has  produced  !i  very  wholesome  pt'rioil.  I 

iLl  iMimillj  1 b'""d  in  m  arly  all  lines.  Last  .Sepleinber  I  he  Inlernational  Nickel 
_  ^  '  (lenerally  sjit'tiking.  inonev  is  not  sejiree.  ineri'asetl  the  aimiiinl  ol  its  eoinim.ii 

I  imitAn  1  There  is  employment  for  all  ami  wages  are  slock  from  .SI  I  .titMI.IKMI,  round  lignres,  to 


strikes  or  rumors  of  strikes  dim  i  .8.‘iS,0;;i.0(lii. 


i*d  a  gJiin  of  S.‘)12,;>l)7  ovi'f  tin'  lilll-l!ll2 
pt'rioil. 

Last  .Si'plembi'f  (he  lnli'rmitioii:il  N'ieki'l 
Co.  inei'i'aseil  the  amount  of  its  eommoii 
stock  from  .SI  I  .ti(MI,()()(l,  round  lignres,  to 


till'  hori/.on  ;ind  everyone  seems  to  have 
settled  down  to  business,  fnllv  determined 


lUVIDFMN  No.  II. 


to  make  the  very  best  of  1 1 
a  bon  t  to  ofTer. 


last  \e;ir 
stock  is 


op[)ortuni(ies  [  [.receding  .veiif! 


nil  I  be  iiiiTcasi 
therefore  not 


movement  in  real  estate  is  lieallhy.  tlie  jnninr  issiii 


not  been  increased  the  l',tl'2-l;i  halaiiee 


been  ei|n:.l  li 


^OTICL  is  hrreby  given  that  a  dividend  nf  2  ;  I’roperlies  are  ehiiiiging  li.inds,  bn(  oid.v  on  d.S  per  eeni,  jts  eomiuiied  willi  the  [.revion.s 
[ler  cent,  for  (he  month  of  .Inno,  I'JId,  and  |  a  strict ly  business  liasis.  Tln  i'e  is  no  boom,  higli  record  of  28. !t  per  cent,  on  (he  common 
biimis  of  .1  [.er  t'enl.  for  (ho  same  [.eriod,  ,  nor  ;iiiy  indicaliims  of  ;i  boom.  A  number  eiiriied  in  Hill. 

making  a  total  [.ayment,  of  r.  per  eent.,  lias  |  of  pro|.ertie.s  in  (lie  new  subdivisions  have  intermilioiiiil  .Nickel's  expemlil  nres  for 
been  declared  iinil  will  bejiayablc  on  the  l.'ith.liily,  I  ehanged  liiinds,  llii'  piirchtisers  being  eilizcns 


I  till!,  to  shareholders  of  reeord  the  IKItli  .hme. 

'I'ransfer  books  will  be  elosed  from  (he  Isl  to 
the  l.nlli  of  .Inly,  both  days  inelnsive. 

Dividend  i'hei|ues  will  be  itiHileil  on  the  1(1  h 
.Inly,  by  (he  transfer  agents,  “The  t'rown 


and  till'  railway  sjuir  into  the  eity  have  not  nearly  the  entire  amoiiiil  of  the  .S8,!l()l,7 18 


'•  1  1  .  1  1 1  .  ‘"I  show  lliiil  till'  avei'jige  eiti/eii  is  not  earned  to 

1  rust  /  "ntpan.v,  and  shariholdi-rs  are  re-  ,  after  second  hand  houses.  TI.ev  bHmd,  ^ 

quested  to  mivise  them  of  .any  ehnngc  of  address,  r,,,„„ved  to  vaeant  lots  in  Hie  onl-  ?l.«(21,.|()! 

'  By  order  of  the  board,  !  skirts  or  torn  down  for  tirewood.  Most  of  ;{;H.2()0:u 

,'rwxni.'R  I  them  will  meet  the  latter  fate.  so  that  I 

JA.Mr..**  1  I1.K.  '  Tenders  for  the  work  on  the  new  terminals  eiirreiit  li 

Secretary-Treasurer.  timl  tlie  rtiilwiiy  sinir  into  the  city  liiive  not  nearly  tin 
,  ,  ,  ,,,,  ,,,  yet  been  iiwarded,  but  an  annouiieement  is  preferred 

,  Montreal,  .tune  ;ith,  101.5.  (!)  very  shortly.  .assets  .S4,.i 

;  _  . .  - — — - T- - ..  - -  ,  I  The  niinouiieement  tliiit  N.  it  -M.  .Smith,  of  Hie  toll 

_  _  wholesale  tish  dealers,  iiitemi  to  close  Hieir  The  fol 

THF  MONTRFAI  II^HT  HFAT.  HMIfax  establishment  ami  devote  all  their  earned  on 

'“Li  ITIUIV 1  1\£i/1L  LlUlll,  llLi/ll  energies  to  Hieir  Newfoundland  braneli.  has  tlie  hist  e 

AMn  DAU/CD  PA  ^  ''“ft'  comment.  This  linn  was  •eommoii  v 

Alll/  rUlfIjIl  vU.  I  er.'dited  with  b.'ing  the  biggest  exporters  of  Yr  ended 

fish  in  the  world.  M-li'i.li  "I 

_  The  baekward  spring  has  had  a  liad  elTeet  li/jx 

O  I  -.n  ATinniiolis  VntU'V  ;u)i)lf>  rrot)  Atwl  fli<»  wi,.. . 


y.'t  been  iiwarded,  but  an  annouiieement  i 
expected  very  shortly. 


The  niinouiieement  Hiitt  N.  &  .M.  .Smith,  of  Hie  total. 


Notice  is  liercby  given  that  a  Dividend  of  Two  ,  ‘  I{e|)orts  from  .Xmhc'rst 
and  One-Half  Per  Cent,  on  tlie  I’aid-l’p  C'apital  are  very  elieoiir.agihg. 
Stock  of  the  f'ompaii.v  (being  at  tlie  rale  of  Ten  '  estate  has  elianged  hand 
Per  Cent,  per  .annum),  for  quarter  ending  July  ^  ami  at  prices  in  advam 
31st.  l(ii:i,  has  tills  day  I.een  dei'lared: —  per  front  foot. 


wholesale  tish  dealers,  iiitt'iid  to  dost'  their 
Halifax  estahlishment  ami  devote  all  their 
energies  to  Hieir  Newfoundland  britneh.  has 
not  caused  mueh  eomment.  This  linn  was 
er.'dited  with  b.'ing  tin'  biggest  exjjorters  of 
lish  in  the  world. 

The  baekward  siiring  has  had  a  liad  eflVet 
ol)  Hit'  .\nna polls  Vallty  aiiple  crop  and  the 
yiebl  will  he  mueh  below  last  year's. 

ILeiiorts  from  .A mlif'rst  iind  Nt'W  (llasgow 
are  very  eiieoiir.agihg.  ( 'oiisidenibb'  real 
estate  has  changed  hands  in  (he  latter  town 
and  at  prices  in  advance  of  Htilifax  prices 


The  following  t.ihle  shows  the  amount 
I'arned  on  the  common  stock  each  yt'ar  for 
Hie  hist  eleven,  pereeiiltige  earm'd  on  the 
common  and  each  year's  surplus; 


i  31st.  1(113,  li.as  this  day  l.een  declared: —  ja-r  front  foot. 

1st,  To  Shareliolders  of  ri'eorfl  July  31st.  1013,  on  ,  T  i"> Usaet ions  oil  I  he  stock  markt't  have 
the  Montreal  and  London.  Eng..  Registers.  j  been  sliy  during  the  past  week.  1  he  shlinp 
'Jnd,  To  holders  of  Share-Warrants  in  redemptiou  of  .IML  has  .seem{'d  to  act  as  it  caution 

I  CotUKiii  Serial  No.  40.  I  iiidieafor  to  Hie  spt'eulalor.s.  The  demands 

Dividend  chequt's  will  bo  mailed  to  registered  legitimate  with  gilt  I'dged  investments 

Shareholders  .August  Llth.  1013;  Share-Warrant  has  shown  somt'  improv.'inent. 

Coupons  will  be  redeemed  on  presentation  at  tho  '  - - - - - 

Company’s  Olfice.  .'lO.s  Power  Building.  Montreal,  i 

or  at  the  Banking  House  of  Messrs.  NIartigny  &.  FEWER  BOND  ISSUES. 
Company.  IH  Rue  Lafitte,  Paris,  trance. 

By  order  of  the  Board.  *  • 


Yr.  ended 
March  .’  >1 

Mild . 

H)12 . 

Hill  . 

HllO 
HIO'.I.  . 
1!K)8 
1007 
1000  . 

1  '.lor. 

tool  .  . 

lOOd 

Total.  .  , 


Karn  on  I’.C.  on  ^'ear's 
Common  Common  Sur[)lus 


•8  1,48.1, 
:5,047.21H 
;!.240.812 
I.. 1:52. 78:5 
470,071 
700,000 
1.214,708 
714,700 


i  004,.101 
00:5,708  ' 
2,4:52,074  I 
1.044,801  i 
470.071  : 
7!)0,000  J 
1,211,700  I 
714.700  i 
008.00:5  j 
:541.102’l 
1.10,148.' 


FEWER  BOND  ISSUES. 


Total.  .  .  .8 1 .1..17(i,t)0:!  I 

*Karned  on  preferred  stock.  fComnioiC 
stock  increased  from  .811.182.020  to  -8:58,-  ' 
0:51,100.  I 

A  Fine  INivideiid  Reeord.  ^ 


-Mthough  th('  common  stock  of  the  com¬ 
pany  has  been  on  a  dividend  basis  for  only  I 
fouryt'ars  it  lias  already  rcturnd  .80,14!!,  201 
to  the  junior  shareliohler.s  or  approximately 


American  Corporate  Finaneini^  SIiowm  -vlthough  thi'  common  stock  ot  the  com-  . 
J.  s.  NORRLS,  '  U--  i>  1  I  I  •  panv  has  been  on  a  dividend  basis  for  onlv 

(ieneral  Manager  and  ,  Rednet  .on  In  .May.  Inerea.s.nfi  four  years  it  has  already  rcturnd  .80,140,201: 

.Secretary-Treasurer.  I  .se  of  Nitte.s.  to  the  junior  shareliohier.s  or  approximately  , 

Montreal.  June  Kith.  1913.  (2)  'Phe  bond  (iiianeing  done  by  .Anit'i'iean  80  cents  on  t  he  dollar  in  vested,  on  the  basis  j 

_  I,  .  i  eornorations  during  tin'  month  of  Mav  an-  Vl-  **'*1  eoniinon  .stock  eaiiitali/.alion.  1 

.  amountt'd  to  81  12,()(K),()()().  This  is  a  small-  Dividends  have  not  been  paid  at  the  ('.xpt'nse 

TLn  Clinnrinirvon  WqIav  B.  i  cr  total  than  for  ativ  pri'vioiis  month  of  the  nlainttmanee  ot  proper  depreciation 

me  JlldWinigdll  ndier  a  rower :  vear  and  is  more  than  .8’200,00(I,()(H)  below  ''harg'js.  Last  yt'ar  the  company  charged 
o  i  the  figures  of  May  1012.  The  total  tinanc-  ‘V'  '"wnmgs  811:5.440  tor  plant  depreeia- 

LflUIDSnV  l  ingdom' in  the  first  tive  mouths  of  tln'pre-  *'•’’!  iJH'' .  *  ■<’•'  mineral^  exliaustion.  ; 

■  J  !  sent  yt'ar  is  shown  hclow  wi(h  <*oinparisoiis  rollowiiiy:  is  I  nti'niatioiial  Nickels  <Iivi- f 


Company 


DIVIDEND  NOTICE. 


for  the  two  years  jirevious  (Hiousands  omit-  'Ivnd  reeord: 


Notice  is  hereby  given  that  a  dividend  I  Aiiril..  .  . 

I  for  the  quarter  ('tiding  .June  :5()th  at  the  |  March  .  , 

!  rate  of  Six  pi'r  ('I'lit.  [icr  anniini  has  heen  I  February 
j  deelari'd  on  Hit!  paid  u[)  Capital  Stock  of  .laniiary. 

I  th('  Com|)any.  [myable  on  .Itily  lOHi  to 
j  Shari'hobb'rs  id’  ri'cord  .Inly  7th,  101:5. 

i5y  ordt'r  of  Hit!  l.5oard.  Tin' rai 

I  Ht.wAHD  MHHHAv.  1:4;;, rT, 4'. 

■  (4)  Treasurer.  This  cleat 


.8112.1:5:5  .8:527,.1()()  .817(l.()()0 

118, .100  220,000  127, (MIO 

llO.OtH)  10:5,000  170,000  F.IIO 

MIO.OOO  I70,.100  104,000  '*'<*'* 

:j.11..100  217,.100  1 71. .100  l*'***^ 

. .  I!«)7 


101:5 . .8.1:54.7.14 

H.I12 .  .1:54,740 


Pfd.  Dies.  Com.  Divs. 


.8:5,401.048 
2.1 4:5,4  II 
;5, 020.810 
487,077 


so:5i,():5:)Si,i:5i..i(io  .8808. .100 


'I'hi'  railroads  liobl  Iht'  le:ii|  in  the  amount 
of  new  tinaneing  done;  lln'ri'  was  only  one 
issui'  bi'aring  inleri'sl  less  than  .1  [icr  cent. 
This  clearly  illuslrtiti's  tin'  change  in  invi'st- 


HHl .  .1:54.748  ;5, 020.810 

I!1I0 .  .1:54.741  487,077 

1000 .  1:54.7:5:5  . 

1008 .  ,1:51,7:5:5  . 

I!«)7 .  .1:51,7:50  . 

HlOO .  207.:500 

Tidal  1.010,.1.12  !t.  110,201 

Infi'riialional  Nickel's  great  venr  was 
due  to  the  further  growth  of  the  demand  for 
harder  steel.  The  steel  eempjiuies  weft' 


int'Ht  eoudilions,  when  at  t  he  same  period  in  larger  biivers  ol  t  he  eomiuiny  s  [iroduef  (  hjin 
H.I12.  several  issues  were  to  be  found  bt'aring  ‘'■y  iT  before,  (  irant  ing  general  business  eon- 


P.O.  Boi  Phono  4193 

GEORGE  WEAVER,  LIMITED 

With  winch  ie  inrorporated 

THK  BPSINKSvS  l':YrHAN<il':,  fJeo.  Weaw.  Mgr/ 
Mcnibcr  of  Suskatmin  Heal  Katate  Board 
Real  Trust  Funds  Invested.  City  Property 

Kirluslvcly. 

Bankers:  Hoynl  Bunk  of  Canada. 

Ann^t  Blork,  2lBt  Street,  SASKATOON,  Canada. 


'111.  inft'ri'st  ralt*. 


till  ions  aA  tTutrinf?  a^ 


In  the  above  total  for  .Mav,  tin'  New  York  <•'('  eompan^v  should  be  abb'  to  show  anoHier 
City's  issue  of  .841.(1(1(1,0(1(1  t  ' per  cent,  yt'ar  as  .sadsfaetory. 


leoriioraJi'  noles  art'  no(  ineliidixl.  as  (In' 
[  reeord  a|>|)li(',s  only  (o  privatt'  eorportOion 
tinaneing. 

'l’hi>  inerea.seil  list'  of  indt's  for  a.  gri'ater 
part  of  (In'  tinaneing  Ix'ing  doin'  at  Hit'  [tre- 
sent  tilin'  is  clearly  shown  by  ti.  com|);irisoli 


of  Hii'st' st'ciirilit's  pii(  out  iliiriiig  Hit'  piist. 

thrt't'  moiiHis.  'I'hi'  amounts,  Ihoiisaiids  i  ,  *"*'1"  ''I'  1' 


,MI.S.S1SSII‘IM  RIVER  POWER, 

Tht'  Union  K|ee(rie  Light  A  Hower  ( 'o  of  : 
Kt.  Louis  not  being  read.v  on  .Inly  Ist  lotaki'j 
till'  full  load  of  00, 0(10  horsefiower  of  t  leetrie  | 
('liergy  III  be  ih'liv  cred  toil  by  I  In' Mississipjii  : 


omiHi'd,  are  its  follows 
Mil  V 


River  Power  on  Hiiit  dii(e,  iiri’iingemeiils 
sal isfitet ory  to  the  latter  eom|>a ny  li:i  v<'  bei  ii 
niadt'  by  whieh  it  pari  of  Hie  power  will  be 
supidied  .Inly  Isi  iind  Hit'  bidanet'  on  ; 


^'*>“'111111  Tlie  "iih' of  [lower,  in  iiddil  ioii 


K.VTFMSIDN  OE  TIME. 

No  tice  is  lii>rt'b.v  glvm  that  the  time  f.ir  Oie 
reei'iilion  of  tenders  for  tin:  eouslruetioii  of  ] 
Westinmint.  P.Q.  Postal  Station  ”1."  is  exlend(}d 
'  to  Wednesday,  .Inly  9,  1(03.  j 

By  order. 

I  R.  C.  DESROCHERS. 

'  Secretary. 

,  Dt'iiartnienl  of  I’uldie  Works. 

I  Ottawa,  July  '2.  1913. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00- LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


Ronds.  .  .  .  T.VVIwl  horsi'powor  lo  hr  (akrn  at  SI. 

^  .  l^-.,.)00  .51, .)()()  Iannis  by  siibsidiarii's  of  the  .N'orlli  .Xmerieiiii 

Ml.- ii 'I’V  «Ai  Kt.;  prtigrt'ssiiig  .satisfactorily  It)  Hie 

KI.ALli  nAl.hN.  eoni[)any  and  iill  (he  largt' eoniraets  thiit  Hit' 

“Tht'  last  (wo  wt't'ks  has  shttwn  a  ileeided  eominiiiy  has  Initl  in  vii'w  havt'  been  eloseil. 
im[)rov('menl  in  new  busint'ss,  and  also  in  Tt'ii  ol  tins  hirge  gi'iii'rating  units  hiivt' 
eolleetions,"  said  \Y.  K.  Cam|)l)ell,  of  Hie  iin’talli'tl  in  Hit'  [lowi'r  slatitm  at 

Cainpbt'll  ILt'tilty  Comiiany.  “Our  records  |  E.('okuk  and  all  iirt^  now  under  test.  Ctir- 
show  good  biisini'ss  in  our  [iroiiertii's  iit  six  |  ffiit  is  lit'ing  suiqilit'd  to  Keokuk  and  sur- 
iliirert'iit  point.s— Moose  Jaw.  Manitou  rounding  towns  and  also  in  Hamilton  and 
15eaeh  at  Young,  propi'i’ty  in  Young  an(l  "'*‘r.saw,  HI. 
also  in  Canora,  Camrose  and  15iggar.  .Again,'  “ 

we  ('iiteri'tl  u[)  sales  from  six  points,  whieh  '  N’KW  RKfilN'A  1*1  A  N'T 

inelutied  Cranbrook,  A'ouiig,  Biggar.  Cam- i  *  ,  ,  ‘  " 

ro.st',  Kstevan  and  Aloose  Jaw.  This  week  uttiixA.  8.vsK.  -  Tlie  “X"  Tenii  .Manii- 


N'EW  RECilN'A  PLANT. 

Httiix.v.  S.vsK.  -  Tlie  “X"  Tenn  .Manii- 


shows  an  inerea.se  of  at  h'ast  ten  [it'r  ei'iit.  faeturiiig  Company  has  bet'ii  tirganized  with 
ovt'r  last  wei'k.  all  of  whieh  is  a  gooil  indiea-  vapital  ol  .81o().(>(M).  anti  will  manutaeture 
tion  that  business  is  imiiroving  anti  that  it.  Krain  drying  bins.  It  is  elainn'il  tlnil  suf- 
may  be  ('xpeett'd  to  eonlinite  to  iin|)ro\ ('.’’  heii'iit  ordi'rs  are  alrt'ady  on  liaint  It)  keep 
-  -  t.he  plant  busy  ftir  11  months.  Tht'  jilaiit 


liEK.MAN  I.MPERIAL  a's. 

(ierman  Imperial  15  per  cents,  have  now 
rt'aehed  715  in  the  bourst',  whieh  is  Hit'  lowest 
price  on  rt'eord.  Those  eapitalists  who 


is  being  ert'eti'd  at  Hothwell  IMaet'. 

CON  TRACT  AWARDED. 

Ueoi.v.v.  S.v.sk. — The  Parsons  Constnie- 


I  bought  till'  stoek  in  the  nineties  havi'  now  tion  Ctimpany  tif  Uegina  has  bt'C'ii  awarded  | 
i  lost  a  quarter  of  the  intiney  then  invested,  the  eontraet  for  Iht'  ereetion  of  the  main  I 
I  anti  evt'ii  those  who  had  not  the  niisftirturie  building  at  the  exiiibition  grounds  rt'cently  | 
j  to  buy  at  the  highest  price  have  sullVred  destroyed  by  tire.  The  cost  of  Hit'  new  ' 
]  heavily.  building  will  be  .818, (MX).  ' 


MELVILLE 


The  coming  city  of  Central  Saskatchewan,  in  the  Heart  of  the 
West,  offers  special  inducements  for  Manufacturers,  Capitalists 
and  Wholesalers. 

Melville  is  an  important  division  point  of  the  Grand  Trunk 
Pacific,  and  has  distribution  facilities,  Nortli,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  waft'r,  laxt's  and  otlier  concessions  of  value.  Let  us 
hear  from  you  before  deciding  on  your  location. 


=  FRED  G.  NEWTON,  Industrial  Commissioner, 

=  Board  of  Trade,  MELVILLE,  Sask. 


[ler  relit,  t'iiriietl  | 

I  liitul  of  common 
com [lar.’i ble  with  | , 
eommoii  stock  has  I 


eriia t  ioiiiil  Nickel's  ex|ii'iidil  ures  for  | 
oiistruetioii  anil  new  [>ro[ii'rty  last  ! 
Wert'  more  than  ordiiiarilv  lit'avv,  ! 


iiireiiiisers  oeiiig  eiii/eiis  new  eoiistruetioii  anil  new  [>ro[ii'rt y  last  ! 

and  ii  If'W  [ieo[ile  w  ho  iiileiid  to  come  to  Hit'  vetir  wert'  more  than  tiriliiiaril  v  lit'avv.! 

city  to  rt'.sidt'.  totaling  8 1  ,:52:5,27().  .Ne;irly  8H>,(»(M(.(t(i(l  i 

niimlier  til  hoiisi's  in  Iht'  vicinity  of  Hie  has  In'en  s[)enl  ftir  new  const rtiel ion  in 
[irtqiijsed  termimils  havt'  been  sold  by  Hit'  I'li'Vi'ii  vears. 

governmt'til  ailelionet'r.  Tin'  [iiiees  realii-  The  ’suriilus  from  the  iiieomt'  aeetinnt 
0(1  show  that  the  averagt'  eiti/t'ii  is  not  earrit'd  lo  the  balanet'  sheet  was  .8!t'J4,.1(tl, 

11(1  hand  lionst's.  Tliey  bringing  Hit'  eom[)jiny's  total  siir[)lii.s  to  j 

vaetint  lots  in  Hit'  out-  8I,!I21,  lO!'-  t'nrreni  ‘a.s.sels  totalb'd  8!(.- | 

for  tir(;woo(l.  Most  of  :5;51 .200  tind  enrrenl  liabilities  only  .880().!tb(),  ! 

lattt'r  late.  so  that  the  exet'ss  of  enrrent  assets  over! 

rk  on  the  new  terminals  current  liabilil it's,  .88,470,240,  is  equal  to  | 


BRITISH  COLUMBIAFARMLANDS 

Along  (lie  <;RAND  trunk  PAf'IFIC  RAILWAY 

In  tnicts  of  100  acres  toid  upwards.  Small  cash  payment. 

Easy  Tt  rins.  d  i  rJ.ES  GUAHANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


Pfiid*up  t'npilal 
$1,500,(100.00 


Metropolitan  Building,  VANCOUVER,  B.C. 


prcl’crrcd  sto<*k  outslandini;.  OT  I  he  quit'k 
assets  S4,4  are  in  easli  or  47  per  eent.  I 


8%  SECURITIES 


Western  Stocks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  We.stern  Bonds,  of  undoubted  rf‘li:ibility  pay  from(i%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  I’our  spare  etipital  earning  ? 

WOLVERTON  &  CO.,  Limited,  I".?; 


(IVfciiihcrN  Vnneouvor  Stork  Kxrlianf^e.) 


invest  dauphin,  Man. 

Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  Wo  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

Wc  can  [ilaee  a  considt'rablt'  .'tmoiiiit  of  money  in  Agret'iiU'nts  of  the  best  class 
(Winni|)('g  [)r()[)('rly)  In  net  12',.  ( '(irn'siiontleiiei' in  vited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY.  LIMITED 


SlM>  A-  soj  .Sfrrlinn  B;inK 


WINNIPECi,  Mau. 


j'r  C'OS'J'S  little  with  a 
I'.i  i  rha  II  ks- Mo  rse 
Light  iiig  Plant,  (jives  you 
1  he  1)1  iglit  ('St ,  healtliicsl, 
mooL  convenient  light  known. 


o  lamps  to 
clean  and  fill; 
no  matches. 


qonr  Imv-vnlt.iKr  .m(fl(  Is  al-sohiKly  Kn 
^  s,if(',e.e.'y  (‘'instill, iml'-imi'le  IO(i|i't. lie  matches, 

if  J  town  liKlitiiig.  VVrite  for  l  at.ilog 
*  /|l  No.  (■N.3.-,.  ev..— o 

The  Canadian  Fairbanks-Morse  Co.  Limited 

444  St.  James  .Street  Montreal 

Headquarters  for  (cisolinn  and  Oil  Kinjincs.  Oyiiatno.^  and  Motors.  Eloctric  Light  Plants, 
k  Steam  and  Power  Pumps,  Water  Systems,  Windmills.  Marine  Engines,  Etc. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

15U  Rooms— Ka(e.s  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  (he 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusemept,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedclifle  is  situated  six  miles  from  Medicine  Hut  and  already  has  nine  industries  lueatcd,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  By.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  ago  Redeliffe  was  unknown  ;  to.day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  ot  1913. 


Address  W.  W.  BRADLEY, 


I  Our  property  is  strictly  *‘^insidc  ”  and  will  merit  closest  iiivestii^ution.  A  ^eat  opportunity  fur  the 

small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  (liven  to  reliable  Ai^cnt  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


Befereuces  i  DUN’S,  BBADSTREET’S,  or  auy  Bank  in  North  Battleford,  Sask. 


